W. S. KORKE & CO.

CHARTERED ACCOUNTANTS

ANNEXURE D
FORM - 3
CHARTERED ACCOUNTANT’S CERTIFICATE

(TO BRE SUBMITTED AT THE TIME OF REGISTRATION OF PROJECT AND
FOR WITHDRAWAL OF MONEY FROM DESIGNATED ACCOUNT)

To, Date : 07/01/2023
MahaRera Department

Maharashtra.

Subject: Certificate of Financial Progress of Work of having MahaRERA Registration
Number (Only Applicable after project Registration) being developed
by M/s Leverage Realities for project Name : Leverage Green Heights Wing "B".

Sir,

This Certificate is being issued for RERA compliance for the (Project Name)
having MahaRERA Registration Number (Only Applicable
after project Registration) being developed by M/s Leverage Realities and is based
on the records and documents produced before me and explanations provided to
me by the Promoters. i

TABLE A- Estimated cost of the project (at the time of Registration of Project)

[ Sr.No. Particulars Amount (in Rs.)
{ Estimated
1 Land Cost:
A) Value of the land as ascertained from the Annual Statement of Rates 2,92,40,055.00

development rights,
centive under DCR
stration or anyv

1,31,68,000.00

/UT Administration or
rity of the State or
charges, registration |
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I (ASR) for redevelopment of land owned by public authorities
[ F) Under Rehabiliation Scheme:
! 1) lstimated construction cost of rehab building including site
development and infrastructure for the same as certified by ‘ ‘\
Engieer
‘ i) i stimated Cost towards clearance of land of all or any ) ‘
i encumbrances including cost of removal of legal/illegal :‘
| occupants, cost for providing temporary transit accommodation
| or reqt in lieu of Transit Accommodation, overhead cost,
] amounts payable to slum dwellers, tenants, apartment owners |
. or appropriate authority or government or concessionaire which \ |
| are not refundable and so on. 1 \
‘ i) Estimated Cost of ASR linked premium, fees, charges and I |
!
|
l \
! |
| {
|

security deposits or maintenance deposit, or any amount
whatsoever payable to any authorities towards and in project of

rehabilitation |
iv) Anv other cost including interest incurred on the borrowing |
] done specifically for construction of rehabilitation component
<| ] Sub - Total of Land Cost: \ 4,24,08,055.00
| I
Ty B
| L
2 |
l |
‘ Development Cost/ Cost of Construction of Building ‘l |
: A) Estimated Cost of Construction as certified by Engineer | 27,65,28,000.00 “‘

\ B) Cost Incurred on additional items not included in estimated cost (As per !
engineer certificate]
C) Estimated Expenditure for development of entire project excluding cost 1 3,29,20,000.00
of construction as per (a) above, ie. salaries, consultants fees, site \
‘ overheads, development works, cost of services (including water, ;
electricity, sewerage, drainage layout roads etc), absorbed cost '
(attributable to this project) of machineries and equipment including its ‘
| hire and maintenance costs, consumables etc. ! 1‘
D) Estimated Taxes, cess. fees, charges. premiums, interest etc to any \
statutory Authority.
E) Interest payable to financial institutions, scheduled banks, non- l
. banking financial institution (NBFC) or money lenders on construction ‘
| funding or money borrowed for construction 1\

| Sub - Total of Development Cost:

1,97,52,000.00

32,92,00,000.00

+Pass through charges or indirect taxes not included in estimated cost of project.

«* Estimated cost shall be re
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TABLE B- Actual cost Incurred on the project (As on Date of Certificate)

CsrNo. | T Particulars Amount (InRs.) |
Estimated |

1 Land Cost: ‘
A) Value of the land as ascertained from the Annual Statement of Rates 2,92,40,500.00 |

(.‘\SR) \‘

B) Incurred Expenditure on Premium payable to obtain development 32,80,533.00 |

rights, FSI. additional FSI, fungible area, and any other incentive
under DCR from Local Authority or State Government/UT
Administration or any Statutory Authority

l C) Incurred Expenditure for Acquisition of TDR (if any)

| D) Amount paid to State Government/UT Administration or competent
authority or any other statutory authority of the State or Central ,
Government, towards stamp duty. transfer charges, registration fees ‘

ete and
£} Land Premium paid for redevelopment of land owned by public
authorities ’
F) Under Rehabilitation Scheme: 'l
i) Incurred Expenditure for construction of rehabilitation

building. Minimum of (a) or (b) to be considered

a) Cost Incurred expenditure for construction cost of rehab !
building including site development and infrastructure |
for the same as certified by Engineer

b) Incurred Expenditure for construction cost of rehab
building including site development and infrastructure
for the same as certified by CA. ‘

1) Incurred expenditure for towards clearance of land of all or
any encumbrances including cost of removal of legal /1llegal
occupants, cost for providing temporary transit
accommodation or rent in lieu of Transit Accommodation,
overhead cost, amounts payable to slum dwellers, tenants,
apartment owners or appropriate authority or government
or concessionaire which are not refundable and so on.

iii) incurred expenditure towards ASR linked premium, fees,
charges and security deposits or maintenance deposit, or
any amount whatsoever paid to any authorities towards
and in project of rehabilitation.

V) Any other cost including interest incurred on the borrowing
done specifically for construction of rehabilitation
component

Sub ~ Total of Land Cost 3,25,20,587.00

3

e e

2 T

|
|
!
l
|
|
|
|
l e

| 10,94,898.00

'.
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: o e
i (As per engineer certificate) . X .
! iii) incurred Expenditure for development of entire project excluding

’ cost of construction as per (i) above, jres salaries., con.su]tan'ts fees,
| site overheads, development works, cost of services (including

| water, electricity, sewerage, drainage la_vo'ut r.oads etc), a‘bsorbed

| cost (attributable to this project) of machineries and equipment
|

1

6,47,891.00

including its hire and maintenance costs, consumables etc. All the
cost incurred to complete the construction of the entire phase of
the project registered.

) meurred Expenditure towards Taxes, c€ss, fees, charges, ;
premiums, interest ete to any statutory Authority. i e f
t v) Incurred Expenditure towards Interest to financial institutions, 5,24,110. ‘

scheduled banks, non-banking inancial institution (NBFC) or
money lenders on construction funding or money borrowed for
construction.

Sub - Total of Development Cost:

22,66,899.00 |
1

3 Total Cost of the Project (Actual Incurred as oxn date of certificate
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the 9.36%

Total Estimated Cost. (Table A). s
| 5 “Amount Which can be withdrawn from the Designated Account " 3,47,87,486.00
| | (Total Estimated Cost * Proportion of cost incurred) e
| 6 Less: Amount withdrawn till date of this certificate from the Designated
i Account bl S
| 7 | Net Amount which can be withdrawn from the Designated Bank Account 3,47,87,486.00

| under this certificate.

*pass through charges or indirect taxes not included in incurred cost of project.

TABLE C
Statement for calculation of Receivables from the Sales of the Real Estate
Project
Sold inventory

Sr. | Flat/Plot/Shop | Carpet Area Unit Received Balance |
No. No. (In Sq Cevuldaration as Amount Receivable |
Meters) per Agreement of

Allotment

|
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Unsold Inventory

Sr. No. | Flat/Plot/Shop No. | Carpet Area (In Sq | Unit Consideration as per Ready
Meters) Reckoner Rate
{1} 2) (3) (4)
1 AS PER THE SHEET AS PER THE AS PER THE SHEET ATTACHED
= ATTACHED SHEET ATTACHED
3 ‘
2 1 i TNk
5 I |
6 |
L i TOTAL 25,65,32,390.00 |
TABLE D
Comparison between Balance Cost and Receivables
Sr. Particulars Amount —-\
No.
d Estimated Cost to complete the Real Estate Project (Difference of 33,68,20,569.0(j
Total Estimated Project Cost less cost incurred)
2 Balance amount of receivables from sold units as per Table C of NA X
this certificate (as certified by CA as verified from the records and
books of accounts) \
3 Co ) Balance Unsold area (to be certified by Management and
to be verified by CA from the records and books of
accounts)
1i) Estimated amount of sales proceeds in respect of |
i unsold units (calculated as per ASR multiplied to 25,65,32,390.00
i unsold area as on the date of certificate, to be
i calculated and certified by CA)
! as per Table C to this certiiicate. ,
Estimated Receivables of ongoing project (Sum of 2 + 3 (ii)) ' e
(To Be Filled for Ongoing Projects only) I
Amount to be deposited in Designated Account - 70% or 100%
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P ———

‘ v 0penmg Balance

|

Table E

Designated Bank Account Details

——y

Partmulars

Actual Amount t till Date |
(From the start of bank
account to till date)
0.00

Depomts . -

0.00 !

| Sr. ﬁ Pa{ftlculars

B i s S I—
Wlthdrawals 0.00 S 1
Clos1ng Balanca . ’ 0.00 |

Table F

Means of Finance

| Estimated

Proposed/Estimated [ Actual (As on

—_———

\

| No. | | (At the time of {As on the date of | the date of
i l Reg;stratxon In Rs. certificate In Rs.) certificate In
I“ 1 | (Proposed and Rs.}
[ S ‘ Indicative) | L B
1 | Own Funds | PR
;l 2 | Total Borrowed ‘\
ll Fund (Secured) ‘
' t - Awvailed till ‘l |
.. Gate | ~ - :
3 Total Borrowed 1 '
| Funds (Unsecured) 5,47,87,486.00 i 5,47,87,486.0C ! 3.,47,87,486.00
Availed till | ‘ i
| | date ! i |
4 1 Customer-Receipts '
! | used for Project 31.,68,20,569.00 . 31,68,20,569.00 | 33,68,20,569.00
E 5 1‘ Total Funds for |
| Project _ 37.16,08,055.00 37,16,08,055.00 | 37,16,08,055.00 |
| e Total Estimated ! [ !
| cost (As per Table :
Y. | 37.16,08,055.00 | 37,16,08,055.00 37,16,08,055.00 |

/G‘Oi K&
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Table G

: Any Co

o m

R ments/Observations of CA
3 T S

3‘ 3‘_"“"&‘"-———_‘,» com T T i

MR 2=y

Yours Faithfully,

geeiie
UDIN: 231778QBBGSUW|3362

M. No: 177898

Name: CA Kartik Kejdiwal

agreed and Accepted by:

Signature of Promoters

Name: Adity2 Gupta
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