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CHETAN BHANDIRGE & CO..

CHARTERED ACCOUNTANTS

Regd, Of
1. No. _r;)(‘);a%t.gmlcsh Nagar, Azamshaly Layout, Nagpur - 410024
) 3701 Email ID - cachetanbhandinge@gmail.com

Annexure D
FORM - 3
(See Regulation 3)
CHARTERED ACCOUNTANT’S CERTIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account)

Date:@9-04-2023
To,
M/s Gurukrupa Constructions,
Plot No. 19, Ayodhya Nagar, -
Near Basweshwar Putla,
New Subhedar Layout,
Nagpur - 440024

Subject: Certificate of Financial Progress of Work of GURUKRUPA HEIGHTS having
MahaRERA Registration NumberP505¢00 49078 (0nly Applicable after

project Registration) being developed by M/s. Gurukrupa Constructions
through it's Proprietor Mrs. Chetna Ashok Deotale.

Sir/Madam,

This certificate is being issued for RERA compliance for the GURUKRUPA HEIGHTS
having MahaRERA RegistrationNumber P50500043075  (OnlyApplicable after
project Registration) being developed by M/s. Gurukrupa Construction and is based

on the records and documents produced before me and explanation provided to me by

the management of the Company.
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Particulars
(2)

Land Cost:

Value of the land as ascertained from the Annual
Statement of Rates (ASR).

Estimated Amount of Premium payablc to obtain
development rights, FSI, additional FSI, fungiblc arca
and any other incentive/concession in deficiency
under DCR from Local Authority or State
Government/UT Administration or any Statutory

Aavion ol I'IUJ','(.'!’

Estimated Cost

(At the time of
Registration
of Project)

B (<) B—

~5,39,05,698.00 |
l

53,88,563.00

Authority.

Estimated Acquisition cost of TDR (if any).

—
3,64,200.00

Estimated Amounts payable to State
Government/UT  Administration  or competent
authority or any other statutory authority of the
State or Central Government, towards stamp duty,

transfer charges, registration fees etc.; and

d)

4,37,520.00

NIL

Estimated Land Premium payable as per annual
statement of rates (ASR) for redevelopment of land

owned by public authorities.

Under Rehabilitation scheme:

NIL

1) Estimated construction cost of rehab building
including site development and infrastructure for the

same as certified by Engineer.

NIL

Estimated Cost towards clearance of land of all or
any encumbrances including cost of removal of |.
legal/illegal occupants, cost for providing temporary
transit accommodation or rent in lieu of Transit
Accommodation, overhead cost, amounts payable to
slum dwellers, tenants, apartment owners Or
appropriate authority or government or
concessionaire which are not refundable and so on.

ii)

NIL

Estimated Cost of ASR linked premium, fees, charges
and security deposits or maintenance deposit, or any
amount whatsoever payable to any authorities
towards and in project of rehabilitation.

iii)

NIL

Any other cost including interest estimated on the
borrowing done specifically for construction of

rehabilitation component

NIL

Sub - Total of Land Cost:

6,00,95,981.00

1 estimated cost (As per engineer certificate)

ii [ Development Cost/Cost of Construction of
Building

a) | Estimated Cost of Construction as certified by 2,00,00,000.00
Engineer.

b) | Cost incurred on additional items not included in
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| ¢) | Estimated Expenditure for dcivclopmfént of entire

b—y— |

project excluding cost of construction as per (i)
above, i.e., salaries, consultant fees, site overheads,
development works, cost of services (including water,
electricity, Sewerage, drainage, layout roads etc.),
absorbed cost (attributable to this project) of

machineries and equipment including its hire and
maintenance costs, consumable etc.

Estimated Taxes, cess, fees, charges, premiums,
Interest etc. payable to any Statutory Authority.

Interest payable to financial institutions, scheduled
banks, non-banking financial institution (NBFC) or
money lenders on constructions funding or money
| borrowed for constructions.

Sub-total of Development Cost: |

2,00,00,000.00

Total Cost of the Project (Estimated) [

8,00,95,981.00

*Pass through charges or indirect taxes not included in estimated cost of project.
**Estimated cost shall be revised through correction application.

Table B - Actual Cost Incurred on the project (as on Date of Certificate)

Sr.
No.

(1)

Particulars
(2)

Amount (Rs)
Incurred
(3)

Land Cost

Value of the land as ascertained from the Annual
Statement of Rates (ASR).

5,39,05,698.00

Incurred Expenditure on Premiums to obtain
development rights, FSI, additional FSI, fungible area,
and any other incentive/concession in deficiency under
DCR from local Authority or State Government/UT
Administration or any Statutory Authority.

53,88,563.00

Incurred Expenditure for Acquisition of TDR (if any).

3,64,200.00 |

Amounts paid to State Government/UT Administration
or competent authority or any other statutory authority
of the State or Central Government, towards stamp
duty, transfer charges, registration fees etc.; and

4,37,520.0(ﬂ

€)

Land Premium paid for redevelopment of land owned
by public authorities.

NIL

|9

Under Rehabilitation scheme:

NIL

i)7 Incurred Expenditure for construction of rehabilitation

building. Minimum of (a) or (b) to be considered

NIL

|

(a) Cost Incurred for construction of rchab building
including site development and infrastructure for the
same as certified by Engineer.

NIL

—

(b) Incurred Expenditure for construction of rehab
building as per the books of accounts as verified by the
CA.

NIL




i) | Incurred Expenditure towards clearance of land of all NIL
'~ Lor any cncumbrances including cost of removal of
\ legal/illegal occupants, cost for providing temporary
transit accommodation or rent in lieu of Transit
Accommodation, overhead cost, amounts paid to slum
dwellers, tenants, apartment owners or appropriate
authority or government or concessionaire which are
not refundable and so on.

iii) | Incurred Expenditure toward ASR linked premium, NIL
fees, charges and sccurity deposits or maintenance
deposit, or any amount whatsocver paid to any
authoritics towards and in project of rchabilitation.

iv) | Any other cost including interest incurred "t-)n the NIL
borrowing done specifically for construction of
rchabilitation component. )
Sub - Total of Land Cost: 6,00,95,981.00

2 bevelvt;prhent_Cost / Cost of Construction

i) Expcndiiurc for construction Minimum of (a) and (b) to 75,00,000.00
be considered
a) Construction cost incurred including site 75,00,000.00

devclopment and infrastructure for the same as
certified by Engineer.

b) Actual Cost of construction incurred as per the 75,10,200.00
books of accounts as verified by the CA.

ii) | Cost incurred on additional items not included in NIL
estimated cost (As per engineer certificate)

iii) | Incurred Expenditure for development of entire project NIL
excluding cost of construction as per (i) above, i.e.,
salaries, consultant fees, site overheads, development
works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc.) absorbed cost
(attributable to this project) of machineries and
equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the
construction of the entire phase of the project

registered.

iv) | Incurred Expenditure towards Taxes, cess, fees, NIL
charges, premiums, interest etc. to any Statutory
Authority. .

v) | Incurred expenditure towards Interest to Financial NIL

institutions, scheduled banks, non-banking financial
mstulutmn (NBFC) or money lenders on constructions
funding or money borrowed for construction.

Sixfl;ibralvti—l?evcloprrncnt Cost:

S S

- 75,00,000.00
3| |Total Cost of the F’}ojE{ (Afcita'al incurred as on dat
certificate) e of 6,75,95,981.00
4 Proportion of the Cost incurred on Land Cost and.
Construction d Cost and 84.39%

(EOSt to the Total Estimate Cost (Table A).
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\ Amount which ¢l

W be withdrawn [y
\x:\&‘\‘\\\\xn. drawn from (e Dy

male 0,75,95,981.00)

l_\‘e_\" _ :\‘li\‘ Nt withdrawn

SENAmount withdrawn (i thi

. . date of this certifiente ' 40

\ from the Designated Account, et R

\ )
~ | N T Sy
7 Net Amowm Tae . 1 i
L ‘ Dt ;‘: \\.huh cane bewithdrnwn from the 0,62,89,679.00
- Sinated Bank Account under this certificnte,

Table C - Statement for calculation of Rccclvable from the Sales of the Real Estate

Projcct
SoldInventory
Sr. Plot Carpet Arca Unit Rcceived Balance
No. No. (in.sq.mtrs) Consideration as Amount Rcccivables
(1) (2) (3) per Agrecment/ (5) (6)
Letter of
Allotment
(4)

Total _

*Unit consideration as per agreement/letter of allotment and amount received does not
include pass through charges and indirect taxes.

Unsold Inventory
Sr. No. | Flat No. Carpet Area Unit
(1) (2) (in.sq.mtrs) Consideration as
(3) per Ready
Rechoner Rate
(4)
[ 1 101 105.634 56,12,334.42
[ 2 102 97.286 51,68,805.18
{ 3 201 105.634 56,12,334.42
4 202 97.286 51,68,805.18
S 301 105.634 56,12,334.42
6 302 97.286 51,68,805.18
7 401 105.634 56,12,334.42
J,F 8 402 97.286 51,68,805.18
[ 9 501 105.634 56,12,334.42
10 502 97.286 51,68,805.18
[ | Total 1014.598 5,39,05,698.00

b



Table D - Co&parison between
o oThween

Bg}ance Cost and Receivables

Sr. Particulars
| No.
: (2)
(1)
1|

Estimated Balance Cost to Complete the Real Estate |
Project (Difference of Total Estimated Project cost

less Cost incurred)

Amount
(3) ﬁ

1,25,00,000.00

Balance amount of receivables from sold apartments
as per Table C of this certificate (as certified by

Chartered Accountant as verified from the records
and books of Accounts)

NIL

Balance Unsold area (to be certified by Management

and to be verified by CA from the records and books
of accounts),

1,014.598 Sq. Mtrs.

ii) |

Estimate amount of sales proceeds in respect of
unsold apartments (calculated as per ASR multiplied
to unsold area as on the date of certificate, to be

calculated and certified by CA) as per Table C to this
certificate

5,39,05,698.00

Estimated receivables of ongoing project. [Sum of
2+3(ii)]

rs \ (To Be Filled for Ongoing Projects only)
\ ‘ Amount to be deposited in Designated Account -
\ \ 70% or 100%

IF 4 is greater then 1, then 70% of the balance

receivables of ongoing project will be deposited in
designated Account

IF 4 is lesser than 1, then 100% of the balance

receivables of ongoing project will be deposited in
designated Account

Table E - Designated Bank Account Details

Particulars

M/s. Gurukrupa
Construction
Bank - IDFC First Bank
A/c. No. - 10081545694
A/c. Type - Current

Actual Amount till Datc
(From 01-01-2023 to

31-03-2023)

| 1 | Opening Balance 55,630.00
[ ZJDcposils B 17,70,000.00
| 8 | Withdrawals 13,06,302.00
| 4 | Closing Balance 5,19,328.00

I hereby certify that required proportion of money, as specilied in the act, collected
from allottees of the project unit as indicated in Table C has been depos

Desipnated RERA Bank Account,

'cc; in
e



I herd;-y cer{tll’y that M/s. gumkmpa Constructions has utilized the required
roportion of money as specified in the act, collected from allottees for this project
only for land and construction of this project,

Table F Means of Finance

Sr. Particulers Estimated | Probosed/ Actual ‘
No. (At time of Estimated (As on the date of
Registration) (As on the date of the certificate) ,
(In RS.) certificate) (ln Rs. ) |
(proposed and (In Rs.) J
indicative) ]
1. | Own Funds 2,75,00,000.00 | 2,75,00,000.00 17,70,000.00 J‘
2. | Total Borrowed funds \
(secured) NIL NIL NIL ‘
-Drawdown availed till date
3. | Total Borrowed funds \
(unsecured) NIL NIL NIL
-Drawdown availed till date
4. | Customer Receipts used 539.05,698.00 | 5,39,05,698.00
for project o T
5. | Total Funds for Project 8,14,05,698.00 8,14,05,698.00 17,70,000.00 |
6. | Total Esﬁmaﬁed Cost (As 8.00.95,981.00 | 8,00,95,981.00 l 8,00,95,981.00 |
per Table A) T S
Table G - Any Comments /Observations of CA
1. |
2. |
3. |

Yours Faithfully,
For Chetan Bhandirge& Co.,

Ch red Accountants,

~-

ChetanBhandirge s \N AGPUR
( Partner ) - v.-,
M. No. 158508 & ’>§FU/)/

FRN 138169W
UDIN - 23 158508BGWOTX8711

Agreed & Accepted By:
For M/s Gurukrupa Constructions

Mrs. Chetna Ashok Deotale

(Proprietor)
Date:- 09-04-2023

M/s Gurukrupa Construction
M < A peedet
Proprietor
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