M/S G A D & ASSOCIATES
Shop no. 19, Upper Ground Floor, Mahaveer Market,
Shyam Square, Amravati - 444601

Mob. No. +91 7020387041 emalil id - cagadassociates@gmail.com,
caankittalreja@gmail.com

FORM-3
[see Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
(FOR REGISTRATION OF A PROJECT AND SUBSEQUENT WITHDRAWAL OF MONEY)

To,
The Partners,

Shrivari Properties

Sub.- Certificate of Financial Progress of Work of Ganraj Apartment having MahaRERA Registration Number
P50500049010 being developed by M/s Shrivari Properties.

Sir,

This certificate is being issued for RERA compliance for the Ganraj Apartment having MahaRERA Registration Number
P50500049010 being developed by M/s Shrivari Properties and is based on the records and documents produced before
me and explanations provided to me by the Partner of the Firm.

For the Guarter Ended : 31Dec 2023

Table A - Estimated Cost of the Project (at the time of Registration of Project)

Sr. No. Particulars Amount in Rs.
Estimated Cost
[At the time of Registration of project)
I|Land Cost
a] Value of the land as ascertained from the Annual Statement iof Rates (ASR). 1,500,000
b] Estimated Amount of Premium payable to obtain development rights, FSi,
additional FSl, fungible area and any other incentve/concession in deficiency under 8925787
DCR from Local Authority or State Government/UT Administration or any Statutory e
Authority,

c] Estimated Acquisition cost of TDR (if any) =
d) Estmated Amounts payable to State Government/UT administration or
competent authority or any other statutory authority of the State or Central 2,810,450
Government, towards stamp duty, transfer charges, registration fees etc ; and

€] Estimated Land Premium payable as per annual statement of rates |ASR] for|
redevelopment of land owned by public authorities.

] Under Rehabilitation Scheme :

(ijEstimated canstruction cost of rehab building including site development and
infrastructure for the same as certified by Engineer.

(ijEstimated Cost towards clearance of land of all or any encumbrances including
cost of removal of legalfillegal occupants, cost for providing temporary transit|
accommodation or rent in lieu of Transit Accommodation, overhead costamounts -
payable to slum dwellers,tenants, apartment owners or appropraite authority of|
government or concessionaire which are not refundable and so on.

i Estimated Cost of ASR linled premium, fees, charges artd security deposits ot
maittenance deposit, or any amount whatsoever payable to any authorities towards
and in project of rehabilitation.

[iv] Any other cost including interest estimated on the borrowing done specifically for|
construction of rehabilitation component.

Sub-Total of LAND COST 13.236,237

Development Cost/ Cost of Construction of Building:
(a) Estimated Cost of Construction as _certified by Engineer 27,751,697

[b] Cost incurred on additional items not included in estimated cost [As per|
engineer certificate)

[c) Estimated Expenditure for development of entire project excluding cost of
construction as per (i above, i.e. salaries, consultant fees, site overheads, development
warks, cost of services (incluindg water, electricity, sewerage, drainage, layout roads 934,038
etc} aborbed cost (attributable to this project] of machinecries and cquipment|
including its hire and maintenance costs, consumables, etc.

(d). Estimated Taxes, cess, fees, charges, premiums, interest etc. payable to any| 45,602
statutory Authority. ’
e. Interest payable to financial institutions, scheduled banks, non-banking

financial institution (NBFC] or money lenders on construction funding on money 1,526,343
borrowed for construction -
Sub-Total of DEVELOPMENT COST 30,257,680

Total Cost of The project [Estimated) 43,493,917




Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr. No. Particulars Amount in Rs.

Incurred

1|Land Cost
a) Value of the land as ascertained from the Annual Statement iof Rates [ASR). 1,500,000
b) Incurred expenditure on Premiums payable to obtain development rights, Fsl,
additional Fsi, fungible area and dny other incentive/concession in deficiency under|
DCR from Local Authority or State Government/UT Administration or any Statutory
Authority.

¢) Incurred Expenditure for Acquisition cost of TDR (if any} 5
d} Amounts paid ta State Government/UT administration Or competent autharity or|
any other statutory authority of the State or Central Government, towards stamp 2,810,450
duty, transfer charges, registration fees etc ; and
€] Land Premium paid for redevelo ment of land owned by public authorities. E:
f)_Under Rehabilitation Scheme -

8,925,787

lijincurred Expenditure for construction of rehabilitation building. Minimum of (a)
or (b] to be considered.

(a) Cost Incurred for construction of rehab building including site development and|
infrastruture for the same as certified by Engineer.

{b) Incurred Expediture for construction of rehab building as per the books of
Accounts as verfied by the CA.

(i} Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of remaval of legal/iliegal occupants, cost for providing temporary|

(iii) Incurred Expenditure towsrds ASR linked premium, fees, charges and security
deposits or maintenance deposit, or any amount whatsoever payable to any “
authorities towards and in project of rehabilitation,

(v} Any other cost including interest incurred on the borrowing dane specifically for,
<onstruction of rehabilitation component.

Sub-Total of LAND COST 13,236,237

Development Cost/ Cost of Construction of B %
(i} Expenditure for construction, Minimum of (a] and (b) to be considered
(a) Construction cost incurred including site development and infrastructure for|
thEstimated Cost of Construction as _certified by Engineer

(b) Actual Cost of construction incurred as per the books of dccounts as verfied|
by the cA

(i} Cost incurred on additional items not included in estimated cost [As Pper engineer|
certificate)

13,297,394

{iii) Incurred Expenditure for development of entire Project exciuding cost of]
construction as per (i) above, j.c. salaries, consultant fees, site overheads, development|
works, cost of services (incluindg water, electricity, sewerage, drainage, layout roads 866,862
etc.] aborbed cost [attributable to this Project] of machineries and equipment,
including its hire and maintenance costs, consumables, etc.

(iv) Incurred Expenditure towrds Taxes, cess, fees, charges, premiums, Interest etc,
payable to any statutory Authority.
(V) Incurred Expenditure towards Interest to financial institutions, scheduled banks,
non-banking financial  institution (NBFC) or money lenders on construction, -
funding on money borrowed for construction -

Sub-Total of DEVELOPMENT COST 14,164,256
3|Total Cost of The project (Actual incurred as on date of certificate 27.400,493
4 Proportion of the Cost incurred on Land Cost and Construction Cost to the Totall 63.00

Estimated Cost [Table A) :
5|Amount which can be withdrawn from the Designated Account. 27.400,493
6|Less: Amount withdrawn till date of this certificate from the Designated Account 26,696,895
71Net Amount which can be withdrawn from the Designated Bank Account under this 703,597

certificate -

Yours Faithfully,
For G A D & ASSOCIATES "
MRN - 177608
FRN-146550W
%
CA. Ankit Talreja
Nagpur
15th January 2024 =

Date:-15/01/2024

Place:-Nagpur UDIN 24177608BKBISA4656



