A.S.MUNDADA & CO.
CHARTERED ACCOUNTANTS

Branch Office: 303, Enrico Heights-Iris, Wardha Road, Adj
Radisson Blu Hotel, Nagpur-440015.

Mob No. 9921511599

I N D I A E-Mail ID: rachanaagl@gmail.com

Form-3
{See Regulation-3)
CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))
Date : 01.05.2024

As on 31.03.2024

To: Prakash Sales Corporation
RUKUL 3 having MahaRERA Registration Number P50500048905

Subject: Certificate of Financial Progress of Work of GU
being developed by Prakash Sales Corporation and is based on the records and documents produced before me and
explainations provided to me by the management of the Company.

Table A - Estimated Cost of the Project {at the time of registration of Project)

Estimated Cost (At the
time of registration of
Project)

Sr No. Particulars

1|i) Land Cost:
2) Value of land as ascertained from the Annual Statement of Rates {ASR).

b) Estimated Amount of Premium payable to obtain development rights, FSI, fungible
her incentive/ concessions in deficiency under DCR from Local
32,24,170.00

1,81,19,591.00

area, and any ot
Authority or State Government or any Statutory Authority.
0

Estimated Acquisition cost of TDR (if any)
Estimated Amounts payable to State Government/UT Administration or competent

atutory authority of the State or Central Government,

authority or any other st
10,21,800.00

towards stamp duty, transfer charges, resgistration fees etc; and

mium payable as per annual statement of rates (ASR) for
0

e) Estimated Land Pre
development of land owned by public authorities
0

f) Under Rehabilitation scheme:
i) Estimated construction cost of rehab building inc

infrastructure for the same as certified by engineer
ii) Estimated Cost towards clearance of land of all or any encumbrances including cost

luding site development and

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on
Estimated Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards

0

and in project of rehabilitation.
Any other cost including intrest estimated on the borrowing done specifically for
0

construction of rehabilitation component.
2,23,65,561.00

iii)

Sub Tota! of LAND COST Rs
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Development Cost / Cost of Construction:

( ) ti =
d ES "latEd COSt 0' COI struction as CCItIIICd hv [ ginee
]

2,20,00,000.00

(b) Cost i
curred on addillonal i
! te
i tl) ns not | C'Udcd in estimated cost (‘\5 per Cll[,i €

0

(€)  |Estim
ated expendi
i penditure for development of entire project excluding cost of
iona it : " ’
services {incl s per(ii} above, i.e. salaries, consultants fees, site overheads, cost of
es (includi ) !
uding water, electricity, swerage), absorbed cost {attributable to this

project) of ineri : .
) of machineries and equipment including its hire and maintenance costs,

31,18,925.00

consumables etc.

(d) Estima
ted Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.

() |1 S
i::'?t Payable to financial institutions, schedule banks, non banking financial
itution (NBFC) or money lenders on construction funding or money borrowed

for construction;
Sub Total of Development Cost

2,51,18,925.00

2 Total Cost of the Project (Estimated)

4,74,84,486.00

Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Amount (Rs.) Incurred

Particulars

Sr No.

1,81,19,591.00

1(i) Land Cost:
tement of Rates {ASR).

a) Value of land as ascertained from the Annual Sta
b) Incurred Amount of Premium payable to obtain develo
area, and any other incentive/ concessions in deficienc

pment rights, Fsl, fungible
y under DCR from Local

Authority or State Government or any Statutory Authority.
NIL

26,94,036.00

c) Incurred Acquisition cost of TDR (if any)

d) Amounts paid to State Government/UT
any other statutory authority of the State or Central Government, t0

duty, transfer charges, resgistration fees etc; and

Administration or competent authority or
wards stamp

10,21,800.00

e) Estimated Land paid pa

yable as per-annual statement of rates (ASR) for
NIL

development of land owned by public authorities
NiL

f) Under Rehabilitation scheme:

i) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or

(b) to be considered

NIL

tion of rehabilitation building including site

(a) Cost incurred for construc
gineer.

development and infrastructure for the same as certified by En

NIL

(b) Incurrred Expenditure for construction of rehab building as per books of

NIL

accounts as verified by the CA.

ii) Incurred Cost towards clearance of lan
of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on

d of all or any encumbrances including cost

NIL

iii) Incurred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards

NIL

iv) Any other cost including intrest estimated on the borrowing done specifically for

NIL

2,18,35,427.00

construction of rehabilitation component.

Sub Total of LAND COST Rs
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ii} [Development Cost / Cost of Construction:

i)

Ex " -
(a)pg;\:ltture for construction. Minimum of (a) or {b) to be considered
struct] - - r——
uction cost incurred including site development and infrastructure for the

same as certified by Engineer. 184,00,000.00
b) Actua — ,84,00,000.
{C/: I cost of construction incurred as per books of accounts as verified by the
(ii) Cost incurred on additi 1,83,85,050.00
addit i ; : :
Certificate) ional items not included in estimated cost (As per Engineer

(i) |incurred ;
on Strucszpendnture for development of entire project excluding cost of
n i | .
services { 135 per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
includi L
cluding water, electricity, swerage), absorbed cost (attributable to this

roject ineri : . i .
project) of machineries and equipment including its hire and maintenance costs,

co .
nsumables- etc. All costs incurred to complete the construction of the entire
< phase of project registered. 14,94,398.284}
(d)  [Incurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority. -
(e)
Incurred Expenditure towards Interest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for construction; :
Sub Total of Development Cost 1,98,79,448.28
3 Total Cost of the Project (Actual incurred as on date of certificate) 4,17,14,875.28 |
4 Proportion of the Cost incurred on Land Cost and Construction Cost of the Total
Estimated Cost. (Table A) 0.88 |
5 Amount which can be withdrawn from the Designated Account 4,17,14,875.28
6
Less: Amount withdrawn 1ill date of this certificate from designated bank account 3,52,63,000.15
7 Net Amount which can be withdrawn from the Designated Bank Account under this
64,51,875.13

certificate

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and explanations provided to me by the management of the Firm.

Yours ngthf_}l 2
IARRY

~ 't

ho®

- el
Signature of the Chartgaé Accountant
(Membership Number 065613)

CA Rachana Agrawal
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Table C

statement for calcula
tion of Recelvables from the sales of the Real £
al Estate Project

> Sold Inventory
Sr |Flat ]
No /Plot |Carpet  [Unit consid

No |No sideration as  |Recelved

Area ved Amount flalance
per Agreement / Lotter bl

(inSq. |of Allotment Receivable
mts)

1 1

209979 —
2 2 le 23,90,000 2390000
00.290 atilid

3 3 200 608 10,78,000 1078000

a X = = 10,79,000 1079000

: 2 ! 0.901 24,43,600 24,43,600

- . 01.126 20,56,674 20,56,674 -

: : 200.775 20,53,026 20,53,026 -

: 200,977 20,55,100 2055100 -

: 2 201.680 16,82,000 1682000 -

- 10 203.490 25,21,000 2521000 -

0 1 200.690 23,22,244 820000 15,02,244
11 12 200574 | - 25,36,800 125000  24,11,800
12 14 200.886 22,16,400 2216400 0
13 15 203.316 20,79,100 2079100 - |
14 16 105.000 10,17,198 360000 6,57,198
15 17 105,000 10,94,053 801000 2,93,053
16 18 107.903 13,50,000 1350000 -

17 20 127.875 13,76,447 151000]  12,25,447 |
18 22 204.290 26,38,800 2638800 -
19 23 204.290 17,04,208 100000 ___1_@4_,291
20 25 127.870 20,00,000 2000000 - |
21 29 108.500 13,72,270 411000 9,61,270
22 30 108.500 12,55,500 300000 9,55,500
23 31 204.290 24,50,000 2450000 -
24 32 204.290 21,98,978 440000 17,58,978
25 33 108.500 11,67,894 50000 11,17,894
26 34 108.500 11,67,894 50000 11,17,894
27 35 108.500 13,72,300 | 140000 12,32,300
28 36 132.076 16,43,400 | .. 151000 14,92,400
29 39 118.110 | . 12,71,300 1271300 -
3,52,63,000 [ 1,63,30,186

(Unsold Inventory Valuation)
Ready Recknor Rate as on the date of Certificate

Of the Residential / Commercial plots Rs. 4690 per Sq. mfrs. 4,690
Carpet Area Unit Consideration
Flat No |{in Sq. mts) as per Ready
SrNo /Plot No Reckoner Rate (ASR)
1 4 200.675 941165.75
2 13 200.14 938656.60
3 19 120.78 566458.20
4 21 127.87 599710.30
5 24 127.87 599710.30
6 26 143.41 672592.90
7 27 109.44 513273.60
8 28 108.50 508865.00
9 37 139.02 652003.24
10 38| 118.11 553937.63
11 40 118.110 553935.90
12 41 204.29 958120.10
Total 1718.22 8058429.518

Note : Ready Reckoner Rate is as informed by the Promoters and No
proof of the same is made avaialble to us.

Dannt AfD
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Table D
arision Between Balance
parionBe Cost And Recelvableg

100% IF 4is greater than 1, then 70%

eposited in Designated A
oFih : ccount - 70% or
e balance receivables of ongoing project will be deposited

particulars
Estimated balanc
e EICOSI 1o complete the real estate Project
unt of receivables ) = Amount
rom
by Chartered Accountant as verified fsald apartments as per Table C of 1 - 57,69,610.72
(i) Balance Unsold area (to be certjf rom the records and books of i s cerlificate (as certified 610,
ie count
(an)d books of accounts), d by Management and to be verified b;)CA f h 1,63,30,185.59
ii) Estimated amou fom the records
nt of sales
multiplied to unsold area as o :;gcecds in respect of unso!d apartments {cal 1,718.22
Table Cto thi ) e date of certificate, to b calculated as per ASR -
. s certificate, » 10 be calculated and certified by CA) as per
Estima i
o Be;e::ergtf:ew;bles of ongoing project. [Sum of 2 + 3(ii}] £0,58,429.52
or Onpoi ,58, u
g0ing Projects only) Amount to be d 2,43,88,615.11

in designated Accou % 0]
nt1f 4is lesser than 1
i . . th
b0 Shbouted I desiacmted e - en 100% of the balance receivables of ongoing project 70
Table €
Designated Bank Account Details
Designated Bank Account Details: 50200073083353

Sr.
Actual Amount till Date {From Start of 01.01.2024 70

No|Particulars
N b i *
1 |Opening balance ank account to till date) 31.03.2024 =
2 |Deposit .
= DOSItS 1,51,11,837.00
Withdrawals 1,37,01,282.00
4 |Closing Balance ‘14'10‘807'00

| hereby certify that required proportion of money;
indicated in Table C-'has been deposited in Designated RERA Bank account.

| hereby certify that Promator has utilized the required poportion of money,
for this project only for land and construction of this project.

as specifi

as specified In the act, collected from allottees O

f the project unit as

ed in the act, collected from allottees

TableF
Means Of Finance
Sr Proposed {As on
No Estimated{At time [date of this Actual (As on date
. |Particulars of registration) certificate) of this certificate)
1 |Own Funds 2,18,35,427.00 25,00,000.00 64,51,875.13
2 |Tota! Borrowed Funds (secured) -

Drawdown availed tilldate - -
3 |Total Borrowed Funds (unsecured)

. Drawdown availed tilldate ~47 69994 - -
4 |Customer Receipts Used For The Project ?—56—4985969 4,49,84,486.00 3,52,63,000.15
= [Total Fund For The Project TILEA T | 748448600 |  4.17,14,875.28
5 |Total Estimated Cost (As per Table A) 4;74;84,486:00 4,74,84,486.00 4,17,14,875.28

66 05111 bY

Table G
AnyComments / observations of CA
Sr. |Comments ’
1 |some amounts of promater has also been received in account for making necessary payments
2
3
ted above and is based on the records and

Note: This Certificate is being issued for RERA compliance for the Firm sta

dqgw@pr&hgﬂ before me and explanations provided to me by the management of the Firm.
A Ysuw (10 Agreed and Accepted by:
Oyl g (v 4=t
of A - \,\9' by y'(‘uwa' ) t LA N
ggrm A G vl
signature of the Charterda Accountant T —
(Membership Number 065613) M/s. Pra orporation M/s. Brakash Sales Cor aration
Partner ( Partner

CA Rachana Agrawal
Date : 01.05.2024
UDIN; 24065613BKCBFJ5993

.
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