98, Sindhi Colony C‘/\ : SUMIT R. CHANDWANI
Nanak Nagar, Bhusawal- 425201 % : CHARTERED ACCOUNTANT
Dist - Jalgoa M. :
Email: casumitchandwani 1@gmail com
Form-3
(See Regulation-3])
CHARTERED ACCOUNTANT CERTIFICATE
(Tobe sub:mitte;i at the time of Registration of Project and for withdrawal of Money from pe~%gnated Account))
: ) Date: 15-07-2024

To: M/R. MADHUKAR VISHWANATH CHAMAT, PLOT NO. 377 Near Sanagam Adlabs, Ganesh Nagar, NAGPUR-09
Subject: Certificate of Financial Prugress of Work of QASIS ROSE having MahaRERA Registration Number PS0500048641 being developed by Mr.
MADHUKAR. V. CHAMAT * ¢

sir, S

This certificate is being

by Mr. MADHUKAR. V. CHAMAT and is based on the records and documents produced be

of the promoter.

-sued for RERA ¢crmpl'ance for the QASIS ROSE having MahaRERA Reymhtan Number P50500048641 being developed
fure me and explainations provided by the management

Table A - Estimated Cost of the Project (at the time of registration of Project)

; : 2 X Estimated Cost (At the
Sr No. ; : Particulars . time of registration of
J Project)(INR)
1|1) Land Cost: 3
a) |Value ofland as ascertained from the Annual Statement of Rates (ASR). - 1,16,75,854
b) [Estimated Amount of Premium paysble to abtain development rights, F81, fungible area, ard any othe :
incentive/ concs ssions in deficiency under DCR from Local Authority or State Gevernment/UT Adminstration 98,50,000
or'any Statutury Authority. +
c) |Estimaied Acyuisition cost of TDR (if any)
d) |Estimated Amounts payable to Stale Government/UT Administration or compeizat authority or any other|
statutery authurity of the State or Central Government, towards stamp duty, transfer chalges, registration
fees el and . 7,15,625
€) |Estimaied Land Premium payable as per anoual stalement of rates (ASR) for development of land owned by|
public authorities : -
f) [Under Reéhabilitation scheme:
1) |Estimated cunstruction cost of rehab building including site development and infiastructure for the same ag)
certified by engineer :
i) |Estimated Cost towards ciearance of land of all or any encumbiances including cost of removal of legal /|
illegal occupants, cost for providing tempor ary transit accomodation or rent in lien of Trangit accomodation,
averhead cost, amounts payable to slum dwellers, tenants, apartment owne:s or appropriate authority or
governmant or confessionaire which are not refunable and so on .
iii) |Estimated Cost of ASR linked premium, fees, charges and security depaosits or maintenance deposit, or any|
amount whatsvever payable to any authuriti=s towards and in project of rehabilitation. -
iv) |Any other cost including inlerest estimaled on the borrowing done specifically for construction of]
rehabilitation component. . ‘
: : Sub Total of Land Cost 2,22,41,479
i) | Development Cost / Cost of Construction:
(8) |Estimaled Cost of Construction as certified by Engineer ; . 2,70,00,000
{b] _|Cost incurred on additional items not included in estimated cost (As per engineer centificate} SEs e
(c) |Estimated expenditure for development of entire project xciuding cost of construction as| per(l) above, {# :
salaries, consuliants fees, site overheads, develupment works, cost of services (including water, electricity,
sewerage, drainage, layout roads elc), absorbed cost (atiributable to this project) of machineries and
eguipment including its hire and maintenance costs, consumables atc. i . v
(d) |Estimated Tasss, cess fees, charges premiums interest ste payable to any Statutory Authority. -
(e) [Interst payable to financial institutions, schedule banks, non banking financial institution (NBFC) or money
lenders on construction funding or money bariowed for construction; ; . -
2 Sub Total of Dévelopment Cost 2,70,00,000
v Total Cost of the Pro!ect _(Bsﬂmnted) 4,92,41,479




Table B - Actual Cost Incurred on the Project (For the Quarter Ending June 2024)

Sr No. ] Pérﬁc&fars Amount (INR) Incurred

1/i) Land Cost: | :

a) [Value ofland as asceitained from the Annual Statement of Rates [ASR). i g 1,16,75,854
b) [Infurred Amount of Premium payable to oblain develupment rights, FSl, additional FSI, fungible aiea, and any
other incenlive/ concessions in deficiency under DCR from Local Author ity or State Government/ UT|
Administration or any Statutory Authority, . y

¢} _|Incurred Expensditure for Acquisition of TDR (if any)
d) |Amounts paid to State Government/UT Administration or competent authority or any other statutury

34,73,564

authosity of the State or Central Government, towards stamp duty, transfer charges regl stration fees etc; and 7,15,625
) _|Land premium pald for redevelopment of land owned by public authorites. 3 -

) |Under Rehabiiitation scheme: :
) {Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b] to be considered

(a). Cost incurred for construetion of rehab building including site development and infra:strudure for the

saime as certified by Engineer. 5
{b) Incurtred Fxpenditure for construction of rehab building as per bouks of accounts as verified by the CA.

if) [Incurred expenditure towards clearance of land of all or any encumbiances including cost of rem sval of legal
/ illegal ovcupants, cost for providing temporary transit accomodation or rentin llgu of Transit ascomadation,

overhead cost, amounts paid to slum dwellers, tenants, apartment owners or’ appropriate authority ot

eveInment ar cuncessinnaire which are not refunahle and so on
iii) [Incurred expenditure of ASR linked premium, fees, charges and security depesits or maintenance deposit, or|

any amount whatsoever paid to any authorities towards and in project of rehahilitation,
iv) |Any other cost including interest incurred on the barrowing done specifically for constructon of
rehabiiitation companent. -

Sub Total of Land cost 1,58,65,043

Development Cost / Cost of Construction:
i) [IBxpenditure for construction, Minimum of (2) or (b) to be considered : 2,61,31,545
(a) Construction cost incurred Including site development and infrastructure for the same-as cortified by| :

g

Engineer. -

(b} Actual cost of construction incurred as per books of accounts as verified by the CA.

(i) {Costincurred on additonal itams not included in estimated cost (As per Engineer Certificate) -
(i) |Incurred expendituce for development of entire project & luding cost of canstruction as per {1) above, ie
salaries, consultants fees, site overheads, development works, cost of services (Including water, electricity,
sewerage, drainage, layout roads elc), absorbed cost (attributable to this project) of machineries and
equipment including its hire and maintenance costs, consumables etc. All costs incurred w complete the
construction of the entire phase of pruject registered -

(d) lncm_—red Evpenditure towards Taves, cess, fees, charges, premiums inlerest ete to any Statutory Autiority.

() |Incurred Expenditure towards Interest to financial institutions, schedule hanks, non hanking financial
institution (NBFC) or money lenders on construction funding or money borrowed for construetion

Sub Total of Development Cost. 2,61,31,545

Total Cost of the Project {Incurred) 4,19,96,588

3 Tatal Cost of the Pruject (Actual incurred as nn dite of certificate) ; ; 4,19,96.508
4 Prupdrtion of the Cost incurred on Land Cost and Construction Cnst of the Total Estinated Cost. {Table A) ;

: g 3 85:29%

5 Amount which can be withdrawn from the Designated Account : 4,15,96 588

6 Less Amiount withdrawn till date of this certificate from Designated Account - . ’ 422 006362

7 3

Net Amount which can be withdrawn from the Designated Bank Account under this certificate -2,03,775

*Pass through charges of indisect tas=s 1ot included in incurred cost of the project




§ Table C - St it of calculation of receivables from Sale of the Real Estate project
Sold Inventory x :
' Unit Conisderation as per o i
S | plotNo. | Plotabble Area (Sq. Mtrs) Agreement! Letter of Received Amount | Balance receivables
No : Allotment '
1 1 168.35 32.08,288 .32,08,286 -
2 2 126.00 18,985,764 "18,98,754 -
3 3 126.00 22,958,000 .22,85,000 ‘ E
4 4 126 00 23,05,600 '23,05,800 -
5 3 126.00 19.71,000 -19,71,000 -
8 8 139.28 25,48,000 |25,48,000 #
7 7 15483 5444484 24,141,284 .
8 8 134.13 25,12,248 '25,12,248 . 4
9 § 136.78 26,50,000 -26,50,000 E
10 10 134.10 20,34,353 20,34,383 -
11 11 134.42 26,04,330 28,04,330 2]
12 12 133.11 18,41,347 "15,41,347 B
13 13 132.77 19,51,000 -18,51,000 =
14 14 131.60 16,21,000 '16,21,000] -
15 15 128,85 17,590,000 -17,90,000 -
18 16 165.45 23,28,210 $23,28,210 4
17 b i 146.58 28,440,078 -28,40,076| : -
18 18 109 54 21,22,382 .21,22,382] -
19 9 108.78 20,482,145 -20,48,145 . -
20 20 100.85 18,565,000 ~18,55,000) : -
21 21 137.38 20,71,000 -20,71,000] -
22 22 133.37 25.08,309 _25,08,300) -
23 23 108.00 20,34,392 -20,34,392| E
24 24 108 00 10.50.000|° *10,50,000 -
25 25 108.00 12,62,000 12,562,000 -
26 25 134.03 20,68,008 "20,68,006 u
27 27 134.03 24,52,000 24,562,000 -
28 28 108.00 14,50,000 '14,50,000 &
28 28 108 00 20,13,393 -20,13,393 B
30 a0 108.00 20,30,000 "20,30,000/ B
31 31 133.37 25,12.230 -25,12,230) -
32 32 123.78 18,00,000 “18,00,000 ‘ 2
33 32 108.00 16,862,418 -16,92,418 : -
34 34 108.00 18,08,518 *16,06,516] -
35 35 108.00 12,51,000 -12,51,000 -
36 36 108.00 18,76,253 '18,76,253 -
a7 37 108.00 20,153,503 -20,13,383) -
38 38 134.03 19,25,000 "18,.25,000 B
Total . - 4,784.37 7,83.45,113.00 7,83,45,113.00 -
Unsold Inventory :
ﬁ; Pict No. Plotabble Area (Sq. Mtrs) Unit Conisderation as per ready reckoner rate
1 7 .
Total ' .




I : : Table D - Comparison between Balance cost and receivables

Sr . : Amount (INR)
o, : Particulars a Ineurmd
1{Estimaiad baiancs cos! 1o complele the real es'ate project (Difference of folal Estmaled project cost less)
aclual cost incurred) ; . 72,44 892
2|Balance amount of reczlvables from sald Apartmenis as per Table C of this cerlificale {As certified by
Chartered Accountant as verified fiom the records and books of accounls) . -
31(h) Balance unsold area (o be cerlified by Management and to be verified by CA from the returds and,
buoks of accounts) fin Sq Mirs) : : -
(i) Esfimated amount of sales procesds in respect of unsuid Apar_tmenls {calculated as per ASR)
multiplied o unsoid area.a on the date of carificate. 1o b caiculated and certified by CA) a8 per Table
C to this Cerlificate . “
4|Eslimated receivables of ongoing projact. [Sum of (2)+3u1)] i
5/{To befilled for ongoing projects only}
Amourit to be deposiled in Designaled Amount - 70% or 100%
IF4is jrea ter than 1, then 70% of receivables of ongoing project will be deposiied in Designated account
If 4 is greater than 1, then 70% of reveivables of ongoing project will be deposiled in bes-‘gnaled account
i 4i8 [ésserthan 1, then 100% of reweivables of onguing project will be deposited in Deeignated 30saunt 70%
Table E - Designated Bank Account details
: Actual Amount till
Sr 3 date (From start of
No, FRtheue : . bank account to till
: : date)
1|Opening balance R
2|Depasils 4,22.00,511
3|Withdrawals 4,22.00,362
4|Closing balance - 148

I hereby cerify that required propartion of money, as specified in the arl, collected fram the allofices of the projest unit is indicatsd in
Table C has been deposited in Current Bank A/c and Designated Bank ac« sunt, y

I hereby celiy ihat Mr. Madhukar V. Chamat has utiised the required pro
aliotizes for this project only for land and construction of this project,

portion of menay, as specified in the act, cofiecled from

(&

s \\\T 5

\ ' .

Atthorised signao‘q /
-

- _—
Date: 15\-0?22523“/

Table F - Means of Finance
Estimated (Attime of | Propossd/ Estimated (As
Z Particulars regisration) (0 Rs,) | on the date of Cortficate) [A€7041 (As b
i (proposed and indicative) (inRs.) “ A
110wn funds 1,78,71,470
2[Total boyowed funds {sacured)
Drawdown avalled fill dale o
3{Total borrowed funds (unsecured)
Diawdown availed till dale - S0 -
_4{Cuslomer recaipls used for project 21,92,000 ; 4,92.41,479 4,198,986 6523
5| Total funds for project 3.67,91.478 4.92.41470 4.18,68 588
8|Tutal eslimated cost (As per Tabie A) 3,97,91,479 s 4.82.41470 4,108,898 BAA
] ; (]
Table G - Any Comments/ Observations of CA :
1|For Quarier ending June 2024 This cerifoate is being Iszued for Rera updation compilance and is bazad on records and
Gocuments prodiuced before me and e«planalions provided to me by the managament of the firm. -
2{The amount from cusiomers is received in curtent 22count Bt the Rera account has been mainiained and the money has been
utilised for the purpose of this project only. :
3|We have refied on management for additional information of seld’ unsoid units In Table C and valuahon of unsoid units in Table
C. % : :
4[Wea have relied on management for informalion provided in Table B,

Yours Faithfully
For, Sumit R. Chandwani
Chartered Accountant

v

CA Sumit Chandwani
M. No. 616078

UDIN : 24616078BKAVSX1916

Certificate No 24-25/007




