TN

98, Sindhi Colony ) o
Nanak Nagar, Bhusawal- 425201 / ™ CA SUMITR. CH, ANDWAN]
Dist - Jalgoan (M.H) 1 CHARTERED Acc, OUNTANT
Email: casumitchandwanil@gmail.com ‘ {

Form-3
(See Regulallon-ﬁi)
CHARTERED ACCOUNTANT CERTIFICATE

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

To: M/R. MADHUKAR VISHWANATH CHAMAT, PLOT No, 377 Near Sanagam Adlabs, Ganesh Nagar NAGPUR.og“e: 15-10-2023
Subject: Certificate of Financlal Progress of Work of OASIS ROSE having MahaRERA Registration Number P50500048641 being d
MADHUKAR. V. CHAMAT €ing developed by Mr.

Sir,

'l'hii4 Cer:f;:; li(sA b;.lsséﬁ::& fTor ijl{t\bcompliance for the 0ASIS ROSE having MahaRERA Registration Number P50500048641 being developed

:t", ther;‘aromowr 4 and is based on the records and documents produced before me and explainations provided by the management

[ Table A - Estimated Cost of the Project (at the time of registration of Project)

Estimated Cost (At the
Particulars time of registration of

Sr No.
Project) (INR)

-

i) Land Cost:

a) |Value ofland as ascertained from the Annual Statement of Rates (ASR).

1,16,75,854

———

b) |Estimated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other
Incentive/ concessions in deficiency under DCR from Local Authority or State Government/UT

Adminstration or any Statutory Authority.

98,50,000

¢) |Estimated Acquisition cost of TDR (if any)

d) [Estimated Amounts payable to State Government/UT Administration or competent authority or any other
statutory authority of the State or Central Government, towards stamp duty, transfer charges, registration

fees etc; and

7,15,625

e) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of land owned by

public authorities
f) _|Under Rehabilitation scheme: B

i) |Estimated construction cost of rehab building including site development and infrastructure for the same as
certified by engineer

illegal occupants, cost for providing temporary transit accomodation or rent in lien of Transit accomodation,
overhead cost, amounts payable to slum dwellers, tenants, apartment owners or appropriate authority or

i) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal /
government or concessionaire which are not refunable and so on

Estimated Cost of ASR linked premfum, fees, charges and security deposits or maintenance deposit, or any
amount whatsoever payable to any authorities towards and in project of rehabilitation.

fv) |Any other cost including interest estimated on the borrowing done specifically for construction of|

rehabilitation component. .
Sub Total of Land Cost 2,22,41479

i

=

Development Cost / Cost of Construction:
2,70,00,000

(a) |Estimated Cost of Construction as certified by Engineer
Cost incurred on additional items not included in estimated cost (As per engineer certificate)

(b) - .
(c) |Estimated expenditure for development of entire project excluding cost of construction as per(i) above, i.e.

salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc.), absorbed cest (attributable to this project) of machineries and

equipment including its hire and maintenance costs, consumables etc.

Estimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutory Authority.

(d) -
(e) [Interst payable to financial institutions, schedule banks, non banking financial institution (NBFC) or money

lenders on construction funding or money borrowed for construction;
- Sub Total of Development Cost 2,70,00,000
4,92,41,479

Total Cost of the Project (Estimated




Table B - Actual Cost Incurred on
__Table B - Actual Cost Incurred on the Project (as on Date of CoﬁchatQ

—_—

- S Amount (INR) Incurred |
B . |

ErNo. lParuculars
|""1]i) Land Cost: I
[ a1 ]Value ofland as ascertained from the Annual Statenment of Rates (ASK —
b) [Incurred Amount of Premtum payable (o obtain ('FVC](\}III\OIII‘I; FR) Atonal B 1 - 4 11675 me
any other incentive/ concessions In deficiency \ll’hlq‘y: DCR Rhts, KSL additional FSI fungible area, andl _&.Z,:,_NHSL
Administration or any Statutory Authority H from Local Authority or State Government/ T
r I c) Il_nfurred [.‘xpel\il“}\lr!‘_{gL/\A._(L\JIQII_'(\I\ .v[ﬁ_m Uf any) N — 4+ 34735
F d) |Amounts paid to State Government/UT Admln—muﬂoh ot unnpelenf authority or :ny v;oh,r_‘n_r ‘l T ‘— *h‘
e atutory ——
’ authority of the State or Central Government ‘
c— rLentral bovernment, towards stamp dut
7] e) [Land premium paid fo level - LA —=> 2P duty, transfer charges, registration fees etc; and .
r I N lUnder Rchablﬂllanf)n:_:;\::;:a ° "“““OM_OBML\_!NE&L“_}W”_U@L [ —— N :‘—"' ~ LL)&L
f i’ 1) J;lncumd Expenditure for construction of|eh;bl—ll‘hit‘ton‘buﬁﬁng‘Mln—lm:rﬁ E(mm) to be considered - o ‘-“ ‘
I(a) Cost incurred for construction of rehab hulldieg 1 A — |
F } ilsame as certifled by Er‘fiLneer.‘ n of rehab building including site development and infrastructure for the| .
| ‘ |(b) Incurrred Expenditure f NS ————
| ] < P re for construction of rehab building as per books of acc ounts as verified by the CA. L B
- — v
| i) |Incurred expenditure towards cl —_— 4 —
|/ illegal ofmpams cost“fosrc ;:;:;‘;;zf ltaein‘:p(:)rraalll'; r::x:':lcumbrin;es g bt gtinladun
- X fon or rent in lieu of Transit
accomodation, overhead cost, amounts pai 2comodar
| Jauthority or government or concessionnp‘ dhmhslum dwellers, tenants, apartment owners or appropriate
i) |Incurred expenditure of ASR linked Le which are not refunable and so on
[ | 250 STt Whats inked premium, fees, charges and security deposits or maintenance deposit, or
—t w) lAn pr a EOGIVEI' paid to any authorities towards and in project of rehabilitation.
L e e pocnding s ncarad en the borowng done specialy o cnmricion of
. Sub Total of Land cost 1,58,65,043
' 2/Development Cost / Cost of Construction:
[ TI i) |Expenditure for construction. Minimum of (a) or (b) to be considered 2,55,80,044
I: (a) Construction cost incurred including site development and infrastructure for the same as certified by
Engineer.
[ | |(b) Actual cost of construction incurred as per books of accounts as verified by the CA.
[ ] () | Cost incurred on additional items not included in estimated cost (As per Engineer Certificate) -
r [ (ii) |Incurred expenditure for development of entire project excluding cost of construction as per(i) above, L. |
f salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
‘ sewerage, drainage, layout roads etc), absorbed cost (attributable to this project) of machineries and
age, drainage, lay
equipment including its hire and maintenance costs, consumables etc. All costs incurred to complete the
f construction of the entire phase of project registered. B
( J (d) , Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc to any Statutory Authority. ‘
- |
—
| (e) |Incurred Expenditure towards Interest to financial institutions, schedule banks, non banking financial :
institution (NBFC) or money lenders on construction funding or money borrowed for construction; 8,22,480 i
[ ] [ Sub Total of Development Cost 2,64,02,524 |
[ ] | Total Cost of the Project (Incurred) 4,22,67,567 |
4,22,67.567 |
| i certificate) 22,67,
3 Total Cost of the Project (Actual incurred as on date of ]
| Proportion of the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A) 854K
4
4,22,67,567
5 Amount which can be withdrawn from the Designated Account ey 47949258
. of this certificate from Designated Accoun ' 5681691
6 Less: Amount withdrawn till date : 3 Bank Account under this certificate /% 36
7 Net Amount which can be withdrawn from the Desighate: s\/ \/ 2
/ P
°0 oject o/ M No.
*Pass through charges or indirect taxes not included in incurred cost of the pr j = 51 ; } Z
. ]
\; /8
SRS /
REDACC




Table C - Statement of calculation of receivables from Sale of the Real Estate project

Sold Inventory
Sr. Unit Conisderation as per
No | Floor No. | Carpet Area (8q. Mtrs) Agreement/ Letter of Received Amount Balance recelvables
_Allgtment |
1 1 180 35 _ 3208288 32,08 266 :
2 2 126,00 o '1'64_9_0_‘_/04 N _»_‘ 18 98 764 .
3 3 12600 22,08000] T 2298000 -
4 4 126 00 Y ._2308800[ 23,05 £00 -
L 5 12600/ 1871000 T 1071000 ]
6 6 139 28 e 2548000 25,48 000 .
7 7 153 92 21,111,284 21,11,384
L 8 134.13 25.12,246 2812248 ]
) o 136,78 26,50,104 25,30,000 1,20,104
10 10 136.10 25,34 364 721000] 18,13 364 |
1", u 134.42 26,04 330 26,04,330 B
12 12 133.11 18,41,347 18 41,347 B
13 13 132.77 25,00,907 7,561,000 17 49,907,
14 14 131.59 24,78,682 5.00,000 19,78 682,
1§ | 1§ 128.65 2354075 17,90 000 584,075
16 | 16 166.45 23,269,210 2329210 -]
17 17 148.58 28,40,076 2840076 .
|18 18 109.54 21,22,362 21,22,362 -
KT 19 108.78 20,49,145 20,49,145 -
20 20 100.95 18,56,000 18,55 000 -
21 21 137.38 20,71,000 20,71,000 -
22 22 133.37 26,98,399 25,98,399 -
23 23 108.00 20,34 392 20,34,392 -
24 24 108.00 10,50,000 10,50.000 -
25 25 108.00 12,62,000 12,62,000 -
26 26 134.03 20,688,008 20,88,008 -
27 27 134.03 24,52,000 24,52,000 -
28 28 108.00 14.50,000 14,50.000 -
29 29 108.00 20,13,383 20,13,393 B
30 30 108.00 20,34,302 17,50.000 2.84 302
31 31 133.37 25,112,230 2512,230 -
32 32 123.78 18,00,000 18,00,000 -
33 33 108.00 18,92,418 16.92,418 :
34 34 108.00 16,06,316 16,08,516 :
35 35 108.00 12,51,000 12,51,000 =
36 36 108.00 19,76,253 19,76,253 -
108.00 20,13,303 20,13.393 -
= = 134.03 25,965,880 19,46,023 850,837
38 = 4,784.37 8,14,93,134.00 7,43,31,773.00 71,61,361.00
Unsoid inventory
S | piot No. Plotabble Area (Sa. Mtrs) Unit Conisderation as per ready reckoner rate
No
NILL CHay
NILL N //.'é\ \Oé_
Total 5 7 v Mo \%
“’K 61678 <
- y . ’/
Q &
"?/‘ \V‘
& \)
RED ACCO
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“Tabia O - Comparison between Baiance cost and recelvables I
Particulars Amount (INR) |
_Incurred

plete he real osiale projec { (Difference of total Estimated project
s

Estimaled balance cosl 10 com
cost less actual cost incyrred) . -
Balance amount of receivebles from sokd Apariments as per Table C of ihis certificale (As coriified
red Accouniant_as vedfied frum (i (e<0rds Aud baoks af accounts) — 1181
3((1) Balance unsold area (10 be cerified by Managemant and to be verified by CA from the records
and books of accounts) (N Sq M) - |
T Eshmated amount of sales proceeds in reapect of unsold Apartments (calculated as per ASA
e dale of certificate to be caiculated and certified by CA) as per

[ | muttipiied to unsold ares as o
“_/__*1 able C o this L‘mvf_i_c_q_o e
[4Estmateg recetvetivs ongoing project [Sum of ()43 _ i T s
| 5 To be fliad for ongoing projects only) : — 1 —
! Amount fo ba deposited in Designated Amount - 70% or 100%
if 4 is greater than 1, then 70% of receivables of angoing project will be deposited In Designated
| @ccount
If 4 is greater than 1, then 70% of receivabies of ongoing project will be deposited In Designated
account [
¥ 4 is lesser than 1. than 100% of receivables of ongoing project will be deposited in Designated
L ecowmt ,_l____,_miu-__,l
: - B __ Table E - Designated Bank Account dcuﬁ'——_ o i} - 41
s Actual Amount till ‘
- Particulars date (From start of
. bank account to till
| _ __date)
| 1/Opening balance ) =
2|Deposils 50725424
[ 8] Withdrawals 4,79.49.258
27,768,165 |

4[Closing balance
jon of money, as specified in the act, coﬂedcdfromﬂvonﬂotbudhepmicctunnmndw

| hereby certify that required proportion
In Tabie C has been deposited in Current Bank A/c and Designated Bank account.

| hereby certify that Mr. Madhukar V. Chamat has utilised the required proportion of money, as specified in the act, collected from

allottees for this project only for land and construction of this project
Table F - Means of Finance
1
| o ‘ Estimated (Attime of | Proposed/ Estimated (As Actual (As on the
j o Particulars reglstration) (In Rs.) on the date of Certificate) |date of Certificate) (In
) (proposed and Indicative) (in Rs.) Rs.)
[ 1]Own tunds 1,78,71.470 -
[ 2’Total porrowed funds (secured)
‘ Drawdown availed till date - . .
3| Total borrowed funds (unsecured)
[ Drawdown availed till date - - -
| 4|Customer receipls used for project 21,892,000 4,02,41,479 4,22,67.567
5| Total funds for project 3.87.91,479 4,92,41,479 4,22 87,587
™ 8| Total extimated cost (As per Table A) 3,97,81,479 4,92,41.479 4,22,67,587
Table G - Any Comments/ Observations of CA
1 [For Quarter ending Sep 2023. This ceriificate (s being issued for Rera updalion compliance and is based on records and
‘ documents produced before me and explanations provided to me by the management of the firm.
[ 2[The amount from customers is received in current ‘account. But the Rera account has been maintained and the money has
| bnnuwudformopurpoudwtpmjoclomy.
{
3/ We nave relied on management for addiional Infermation of sold/ unsold units in Table C and valuation of unsold units in
] Table C.
L
4{We have relied on management for information provided in Table E.
changed in comparison to the previous gtr records. This change is due to final

|
5 Unit Consideration in Table C has been
mgohaﬁmmmmnlwwandbdmsmond.

Yours Faithfully
For, Sumit R. Chandwani
Chartered Accountant

CA Sumit R. Chandwani
M. No. 616078

UDIN : 23616078BHBQZL1 530

/ ] (y
Y .//.’

Agreed and Acc.pﬁag{;/ WM
[{£ |
\% Q/

Authorised signatory. 7,

/

Date: 15-10-2023

"~ Y
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