16. DURATION OF THE PARTNERSHIP :

THAT, the partnership is AT WILL but it is specifically agreed between the Partners that the

Partnership will not be dissolved till the Loans taken by the Firm from any Financial Institutions and/or

Banks are fully repaid. The partner intending to retire from the firm shall give notice before at least

one month or such less/more period as decided by the Partners, to the other partners in writing clearly
stating therein his/her intention to retire from the firm. After expiry of the period of the notice he/she
shall cease to be a partner and his/her accounts together with his/her share of profit or loss till the
last date of expiry of the period of notice, and also his share in the Assets and Liabilities of the Firm,

as on the said date be made and paid to him/her within such time as is mutually decided by the
partners.

THAT, it is further specifically agreed between the partners that on retirement or on death
of any partner, the retiring partner and/or the legal heirs of the partner will be entitled to receive
the profits or losses of the completed projects only after closing the accounts on the date of

retirement or death as the case may be and in no case he/she will have any share in profits in the
future works and/or works in hand of the firm

17 RESPONSIBILITIES OF PARTNERS :

THAT, no partner without the consent of other pariners in writing Shall
a) Introduce any person in the firm as a partner.

b) Employ any money, goods or effect of the firm or pledge for credit thereof, except in the
ordinary course of business.

c) Lend any money or deliver any goods belonging to the firm to any person or company
except in the ordinary course of business.

d) Enter in-to bond or stand as bail, surety or guarantee with or for any person, or do cause
or suffer to be done anything where by the firm's property or any part thereof may be
seized, attached or taken into execution of a decree or order.

e) Assign, transfer or otherwise dispose off or mortgage or discharge his/her share in the
firm or any part thereof or make any other person a partner with him or her therein.

fy Do any act or thing whereby the firm or its property may prejudicially affected and in
particular divulge any secrets of the firm.

g) Do any act or thing whereby the assets of the firm or his/her interest therein shall
become liable for any private debts, or obligations.

18. ARBITRATION :

THAT, all the disputes and questions whatsoever which shall during the course of

partnership or afterwards arises between the partners, or their representatives with regards to the

construction, meaning and effects of this deed or any part thereof, or with respect to the accounts,

Profit and Loss Account of the Business or rights and liabilities of the partners or their interest or
with relation to t.he Firm or otherwise in the course of dissolution or winding up of the Business or any

other matter of the Firm shall be referred to two arbitrators one to be appointed by each party and in

t to an umpire appointed by the said Arbitrators, according to the
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of their disagree he case may
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Provisions of the Arbitration Act. The decision of the Arbitrators oran Umpire as

be, shall be final and binding on the partners.
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IN WITNESS WHEREOF.
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artnership Act 1932 as a

the partners have

ifically mentioned in thig deed  shall apply to

1.
(Zakir Khan S/o Shabbir Khan)
CONTINUING PARTNER
2.

( Abid Khan S/o Shabbir Khan)
CONTINUING PARTNER

(Asif Patel S/o Shabbir Khan )
RETIRING PARTNER

4. Cr,tf' vy C’{d ()
( Hasan Patel S/o Shabbir Khan )
RETIRING PARTNER

(Shakir Patel S/o Shabbir Khan )
RETIRING PARTNER

ator—
6.
Israil Pathan S/o Ismall Pathan )
RETIRING PARTNER

e fal

ir Khan )
~ Abeda Begum W/0 Shabbir
e RETIRING PARTNER
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