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Date 19-0+2025

FORM 3

CHARTERED ACCOUNTANT.S CERTI FICATE

For the period ended on 31st March, 2025

To,

M/s Sanjeev Jaiswal

Plot No 04, Khasra No. 17

Ghogli Shankarpur Road, Gotadpanjri

Nagpur 441 108

Subject: Certificate of Financial Progress of Work of "A SINGAPORE LIFE CIW THE UTOPIA 2" having MahaRERA

Registration Number "P50500048457" being developed by "SANJEEV ASHOX JAISWAL"

Sir,

This certificate is being issued for RERA compliance for the A SINGAPORE LIFE CITY THE UTOPIA 2 having MahaRERA

Registration Number "P505O0048457" being developed by SANJEEV ASHOK JAISWAL situated on "PLOT NO 2-8, KH NO

17, GHOGU SHANKARPUR ROAD, GOTADPANJRI, NAGPUR 441 108" and is based on the records and documents

produced before me and explanations provided to me by the management of the company

Table A- Estimated Cost of the the time of registration of Project)

of land as ascertained from the Annual Statement of Rate (ASR)

itional FSl, fungible area, and any other incentive/concession in deficiency

DCR from Local Authority or State Government/UT Administration or any

Estimated Acquisition cost of TDR (if

Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority of the State or Central Government,

Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned

construction cost of rehab building including site development and

for the same as certified

Cost towards clearance of land of all or any encumbrances

cost of removal of legal/illegal occupants, cost for providing

porary transit accommodation or rent in lieu of Transit Accommodation,

cost, amount payable to slum dwellers, tenants, apartment owners

appropriate authority or government or concessionaire which are not

refundable and so on.

Estimated Cost ASR linked premium, fees charges and security deposits or

maintenance deposit, or any amount whatsoever payable to any authoritles

and in project rehabilitation.



1,. . 11", 
other cost inctuding 

"l(lv, ltor constructions of rehabilitation comn6nehr

2,63,rO,448.OA

lii I

lal F<tim

bl
cost incurred on additional items not included in estimated cost (As per engineer
certificate)

79,46,69,1]-7.oo

(c)

Estimated Expenditure for deveropment of entire project excruding cost of
construction as per (i) above, i.e. salaries, consultants fees, site overheads,
development works, cost of seruices (including water, electricity, sewerage,
drainage, layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment incruding its hire and maintenance costs, consumabres

(d)
E5lrrnareq I axes, cess, rees, charges, premiums interest etc, payable to any
!E!$ory Authority

(e)

lnIereslpayabletofinancialinstitutions,sched@
institution (NBFC) or money lenders on construction funding or money borrowed
for construction

Sub-total of Development Cost
faltl a^.+ ^f iha D,^i^* ,E-.r-

79,46,59,L17.OO
.vtgr} tEaftrtrqaeq, 22,09,79,565.00

Table B- Actual Cost lncurred on the ect as on 31-03-2025

Value of land as.tcertaiffi

lncurred Expenditure on premium to obtain development rights, Fsr, additionar Fsr,
area, and any other incentive/concession in deficiency under DCR from Locar

gEllrg! cost of TDR (if any)

Amount Paid to state Government/ur Administration or competent authority or any
other statutory authority ofthe state or central Government, towards stamp duty,

charges, regjstration fees etc.; and
LandPremiumffi

Expenditure cost of construction of rehabilitation building Minimum of (a) and (b)
to be considered

lncurred Expenditure for construction of rehab building including site
and infrastructure for the same as certified by Engineer,

lncurred Expenditure for construction of rehab building as per the books of
acgounts as verified by the CA.

ncurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants, cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation, overhead cost,
amount payable to slum dwellers, tenants, apartment owners or appropriate

or government or concession€ire which are not refundable and so on.
ncurred Expenditure toward ASR tint"a pi@

deposits or maintenance deposit, or any amount whatsoever payable to any
authorities towards and in

Any other cost including interest incurred on the borrowing done rp".iii..lrv t*
constructions of reha bilitation

b-Total of land Cost

fRi'i
i r:-.-



cort of co nrtru.t ioiIE;-ilfri?Ji'ilif
ruction cost incurred including site development and infrastructure for theas certified by the enrineer

ed by CA.

ff:1:t'""0 
on additional itmes not included as per the books of accounts as verified

lncurred Expenditure for development of entire project excluding cost of construction as

I"113;?::;,::;::^',::':':,:T-11,:T:tu*,,i "J"li".a., deveropmentworks, cost orservices (including water, electricity, sewerage, il;il;ffi;il::::JJj
X"ll,ilT,}j*:":l:::i::,)or,..r,i,"iie,.no'lq,ip,"n, incruding its hire and

Expenditure toward
atutory Authority

lnterest Expenditure towards rnterest to financiar institutions, schedured banks, non-

i::Ir.H::: llil:ffi' 
( N BFc) o r m on;; ;; J;;'". co nstructio n rund ing o r m o nev

(nctuatincuireufiffiE
tg,ss,seJlz.si

tetsAl.nor.ntW,ffi tz,zs,ga,llz.si

Net Amount which can be withdrawn from the Bank Account under this certificate

(

Datet t9/O4l2oZ5
Place: Nagpur For M/s. p, M. Sathe & Associates

Chartered Accountant

FRN 113858W

Agreed and ac9g5rted by:

Mem No: U6342
UDIN ; 250463428Net2w5413



Table C

statement of calculation of Receivables from the Sales of the Real Estate Project As on 31-03-2025

-iS0r

-IR
')),.*'_l

Balance Receivables



48 B-602 59.60 37,10,985.00 33,39,885.15 3,71,098.85
49 B-603 59.60 30,00,000.00 27,00,000.00 3,00,000.00

50 B-604 59,60 29,66,340,00 26,73,267.32 2,93,O72.68

51 B-707 59,60 29,85,995.00 26,87,656,42 2,98,328.58

52 B-702 59.60 37.10.985.00 35,25,436,64 1,85,548.36

53 B-703 59,60 38,28,617.00 34,46,O23.76 3,82,593.24

54 8-704 59.60 37,10,985.00 35,12,964.34 1,98,020.66

Total 3,218.4O 19,52,58,949.00 L7,O9,99,327.25 2,42,59,621.75

WING.A & WING-B

Sr No Flat No

Carpet Area (in

sq. mtrs.)

Unit Consideration
as per Ready

Reckoner Rate

{1} l2l (3) (41

1 A-404 59.60 35,53,480.00

2 B-104 59,60 36,53,480,00

Total 119.20 73,05,960,00

Date: 19/04 12025
Place: Nagpur

For M/s. P. M. Sathe & Associates

Chartered Accountant

U DIN : 250463428NQ12W5413

Agreed and accepted by:

Signature of Promoter

I
,{,

FRN 113858W

uilb
Pushkraj Sathe

Proprietor
Mem No:046342

@Ere-%"\
FRN-113858W )*

Unsold



Table D
between Balance Cost and Receivables

SNo Particulars Amount
(1) l2l (3)

1

tstrmatect Batance Cost to Complete the@
(Difference qf Total Estimated Project cost less Cost incurred) 8,73,85,792.43

2

Balance amount of receivables from sold apartments as per Table
C of this certificate (as certified by Chartered Accountant as
verified from the records and books of Accounts) 2,42,59,621.75

3

(i) Balance Unsold Area (to be certifed by Management and to
be verified by CA from the records and books of accounts), 119.20
(ii) Estimated amount of sales proceeds in respect of unsold
apartments (calculated as per ASR multilied to unsold area as on
the date of certificate, to be calculated and certifed by CA) as per
Table C to this certificate, 73,06,950.00

4 Estimated receivables of ongoing project. I Sum of 2 + 3(ii)i 3,15,65,591.75

5

(To Be Filled for Ongoing Projects only) Amount io U" a"p*it"a in
Designated Account- 70% or lOO%
If 4 is greater than 1, then 70 % of the balance receivables of
ongoing project will !e deposited in designated Account
lf 4 is lesser than 1, then 100 % of the balance receivables of
ongoing project will be deposited in designated Account

Table E

Designated Bank Account Details

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as
indicated in Table c has been deposited in Designated RERA Bank Account

I hereby certify that M/s SANJEEV AsHoK JAISWAL has utilized the required proportion of money, as specified in the act,
collected from allottees for this project only for land and construction of this project.

Date:19/04/2025
Place: Nagpur

For M/s. P. M, Sathe & Associates

Chartered Accountant

@ FRN 113858W-^r.qN
Agreed and accepted by: {ff{ "t\\*\ rnn-\d

GPuR l$\
{i 385BW ,/* //M Pushkraj Sathe

Proprietor
Mem No: 046342

SNo Particulars

Deslgnated Bank Account Detalls Eank Accout
Number 120000510479 Wlth Canara Bank IFSC

Code CNR80000306

Actual Amount t:il| 3tl0gl2O2S
(From 01-01-2025 T o 3 1-03-2025)t Opening Balance

6,85,881.58
2 Deposits

2,67,98,042.OO
3 Withdrawals

2,65,64,194.08
4 9!9qng Balance

9,19,729.50

Sanleev Ashok Jalswaf U DIN: 25046342 BNQ|ZW5413



Table F

Means of Finance

SNo Particulars

Estimated
(At time of

Registration( ln
Rs.) (proposed and

indicative

Proposed/ Estimated
(As on 3t-03-2o2s)

(tn Rs.)

Actual
(As on 31-03-2025)

(tn Rs.)L Own Funds 3,00,00,000.00 3,00,00,000.00 L,38,94,243.57

2

Total Borrowed fundi$ecu@
Drawdown availed till date

3

Total Borrowed Funds (Unseiurea) _

Drawdown availed till date
4 Customer Receipts used for projict 19,09,79,565.00 19,09,79,565.00 1L,96,99,529.00
5 Total Funds for project 22.09,79.s6s.0o 22,09,79,565,O0 L3,35,93,772.57
6 'otal Estimated Cost (As per fible n) 22,09,79,565.O0 22,O9,79,565.OO 22,09,79,565.00

Table G

There is onlv one RERA Designated Bank Account maintained where all receipts or.tto,,""rlf,lifrIf
deposited' No seperate 70% &30 % bank account is maintained. Hence we have calculated 70% of totalall actual receipts from allottees as amount deposited in RERA designated bank account. Hence the amountwhich is required to be deposited in Designated Bank account i.e. 70 %total receipts (Rs. 17,09,9 9,327.25 x70 o/o) from allotteess is Rs 11,96,99,

Datettgl04l2o25
Place: Nagpur

Agreed and accepted by:

Signature of

r
Name: Sa

Pushkraj Sathe

Proprietor
Mem No: 046342

U Dl N : 250463428Net2W54i.3
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