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MR. ARVIND M. PISAL, MR. KRUNAL G. PISAL, MR.BHYYAII S.
DESHMUKH & MR. KULDEEP B. DESHMUKH have/has a legal title report
to land on which development of proposed project is to be carried out.

AND

A legally valid authentication of title of such land by practicing advocate of
land owner along with a declaration, supported by an affidavit by land owner or
any person authorized by land owner along with an authenticated copy of
agreement between such owner and promoter for development of real estate
project is enclosed herewith.

2. That said land is free from all encumbrances.

3. That the time period within which project shall be completed by
. me/ promoter is 31 Dec. 2026.

4. (a) For new projects :

That seventy per cent of amount realised by me/ promoter for real estate
project from allot tees, from time to time, shall be deposited in a separate
account to be maintained in a scheduled bank to cover cost of construction and
land cost and shall be used only for that purpose.

(b) For on- going Project on date of commencement of the Act.

(i) that seventy per cent of amount to be realised hereafter by me/ promoter for
the real estate project form allot tees, from time to time, shall be deposited in a
separate account to be maintained in a scheduled bank to cover cost of
construction and land cost and shall be used only for that purpose accordance.
with ruled framed by state government.

OR

(ii) That entire amount to be realised hereafter by me/ promoter for real estate
project form allot tees, from time to time, shall be deposited in a separate
account to be maintained in a scheduled bank to cover cost of construction and
land cost and shall be used only for that purpose, since estimated receivable of
the project is less than estimated cost of completion of the project accordance
with rules framed by state government.
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