L

e
r .

TETTZ MAHARASHTRA 020210 " BF 127060 |

: | pa m NB |

b \ i
L Aasnn wlDHE
. WNGHA

i *

o

r

Sramwyp Fizad Uk 5"
DEED OF PARTNERSHIP : s

eed of Partnership is executed at Nagpur on this 10" day ?Nﬂ%bg%ﬁEg
" NN 202

P ENT -

—— d between; :

i l y and between; DATE 212022
- 1. Shri Bhaiyyaji Deshmukh s/o Late Shri Shankarrao Parasramji-Deshmmuki,

B resident of ‘Kamalpushpa’, Plot n0.606, Balaji nagar, Hingna road, Nagpur -
b 440016, aged 58 years, Income Tax PAN- AANPD7246G, Occupation—
Business. (hereinafter referred to as party no.1);

g

B K_B /

B Shri Bhaiyyaji Deshmukh { Shri Arvind Pisal a
g e

- &

f Shri Kuldeep Deshmukh Shri Krunal Pisal
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And
2. Shri Kuldeep Bhaiyyaji Deshmukh s/o Shri Bhaiyyaji Shankarrao Deshmukh,

resident of “Kamalpushpa’, Plot No. 606, Balaji nagar, Hingna Road, Nagpur
— 440016, aged 31 years, Income Tax PAN- AOZPD2959]J, Occupation—
Business. (hereinafter referred to as party no.2); *
| And
3. Shri Arvind Pisal s/o Shri Mahadevrao Vamanrao Pisal, resident of Ward
No.1, Mondha, Tahsil- Hingna, Nagpur - 441110, aged 44 years, Income Tax
PAN- BQEPP7973G, Occupation—Business. (hereinafter referred to as party
no.3);
And
4. Shri Krunal Pisal s/o Shri Gajananrao Pisal, resident of Plot No.186. New
Amar Nagar, Manewada Road, Nagpur - 440024, aged 29 years, Income Tax
PAN- CRDPP1754Q, Occupation-Business. (hereinafter referred to as party

no.4);

-

ereas the above parties no. 1 to 4 have decided to come together and
a Partnership Firm in the name and style as “RANA DEVELOPERS” for

rrying on business on terms and conditions agreed upon amongst themselves,
ich are reproduced in writing as under: -
The name of the Partnership Firm shall be “RANA DEVELOPERS™ which

can be changed as per mutual agreement of the partners.

s 4

Shri Bhaiyyaji Deshmukh _ Shri Arvind Pisal
Shri Kuldeep Deshmukh Shri Krunal Pisal
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3.

The object of the ﬁrm shall be: -

A. to do business as Contractors, Builders & Developers.

B. to do any other bu;incss as may be mutually decided by the partners.

C. to provide such services as may be mutually decided by the partners.

D. to carryon such other activities as may be mutually decided by the

partners.

The place of the business shall for the time being be at “Flat No.202, Wing-
3, Rajat Sankul, Opposite Bus Stop, Ganeshpeth, Nagpur 440018 and it can
be changed to any other place as the partners may decide from time to time.
The partners may decide to open branch(es) of the firm at such place(s) as
may be decided by them by mutual agreement.

With the mutual consent of majority partners, the firm can admit one or
more partners in the firm on such terms and conditions as may be agreed upon.

The accounting year of the firm shall be from 1st April to 31st March. Ist
accounting year shall commence from date of this deed & shall end on 31st
March 2022. . |

The books of account of the firm shall be maintained at the place of
business of the firm and shall be open at all times to the partners to inspect,
to take extracts & copies thereof.

The Partnership has commenced on this 10" day of January 2022 and it’s
duration shall be “AT WILL”.

o2 O

Shri Bhaiyyaji Deshmukh . Shri Arvind Pisal
Shri Kuldeep Deshmukh Shri Krunal Pisal
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8. Bank account of the firm may be opened at such bank as may be mutually
agreed between the partners. Firm’s bank account shall be operated withjoint
signature of party no.1 & any one of party no.3 and 4.

9.  The partners may mutually decide to borrow funds either through loans or
otherwise, from aﬁy individual or bank or any other person.

10. All partners shall contribute initial capital of Rs.12,500/- (Twelve Thousand
Five Hundred) each to the firm. Partners shall bring further capital, if
required, in such proportion as may be decided between the partners.

11. The profits and losses of the firm shall be shared by the partners in following

proportions;
Party No. Name Profit Sharing Ratio
Party No.l | Shri Bhaiyyaji Deshmukh 35.00%
Party No.2 | Shri Kuldip Deshmukh 10.00%
Party No.3 | Shri Arvind Pisal 27.50%
Party No.4 | Shri Krunal Pisal 27.50%
Total ® 100.00%

12./Partners of the firm shall be entitled to interest on their capital. Rate of
interest on capital shall be decided by the partners, every year, with mutual

consent.

(p s~ 2

Shri Bhaiyyaji Deshmukh ol Shri Arvind Pisal
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13.  All the partners shall act as working partners and they shall be eligible to
get remuneration from the firm. Quantum of remuneration, which can be

given to the partners, shall be as follows;

Profit after interest on Partner’s Remuneration

Capital

A} In case of Loss or Profit upto Rs.20,00,000/-
Rs.20,00,000/-

B} In case of Profit in excess of Rs.20,00,000/- (+) 90% of Profits
Rs.20,00,000/- in excess of Rs.20,00,000/-

Partners may mutually decide to take lesser remuneration than stated above.
Quantum of remuneration payable to each partner shall be decided by the
partners with mutual consent.

14.  Any partner desirous to retire from the firm shall give notice of at least 15
days to other partners of his intention to retire from the firm.

15. On the retirement of any partner, retiring partner shall be entitled to the
amount standing to the credit of his personal account and share of profit upto

the date of retirement, without any right, share or interest in the tangible or

itangible assets of the firm including goodwill, movable & immovable
assets.

Death of any one partner shall not operate as dissolution of the firm.

In case of dispute between the partners, the same shall be settled by the

provisions of the Arbitration Act then in force. For this purpose, one or more

| (g

Shri Bhaiyyaji Deshmukh - Shri Arvind Pisal
Shri Kuldeep Deshmukh Shri Krunal Pisal
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Arbitrators can be appointed by mutual consent of all the partners.
Arbitrator’s decision shall be final and binding on all the partners and their
legal representatives.

Anything not provided herein shall be governed by the provisions of the

Indian Partnership Act, 1932 as amended from time to time & then in force.

With the consent of majority partners, the conditions to this partnership

deed may be amended, altered, corrected, deleted or any other new conditions
may be added.

In witness where of the parties no. 1 to 4 have signed this deed of partnership
on thi31#" day of January 2022.

W Witnesses Parties

1 Shri Prabhakarrao S. Deshmukh -

Shri Bhaiyyaji S. Deshmukh
r/0 ‘Kamalpushpa’, Plot n0.606, Balaji  *

Party No. 1
nagar, Hingna road, Nagpur - 440016
Shri Bhaiyyaji Deshmukh " Shri Arvind Pisal
Shri Kuldeep Deshmukh Shri Krunal Pisal
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2. Shri Bal Vinayakrao Pisal Shri Kuldip B. Deshmukh
r/o Plot No.27, Manewada Road, behind - Party No.2
Bakde mangal karyalaya, Mahalaxmi
nagar-2, Ayodhya nagar, Nagpur -

440024 W

Shri Arvind M. Pisal
Party No.3

sl

Shri Krunal G. Pisal

Party No.4
| LY
Shri Bhaiyyaji Deshmukh - Shri Arvind Pisal
Shri Kuldeep Deshmukh Shri Krunal Pisal
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