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Annexure D
FORM 3
(See Regulation 3)

CHARTERED ACCOUNTANT'S CERTIFICATE (On Letter Head)

(To be submitied'at the time of Registration of Project and for withdrawal of Money from Designated
Account)

Date:12/1 12022

Subject : Certificate of Financial Progress of Work of Maruti Park - 2 having Maha RERA
Registration Number - _ being developed by P bevelope

Sir,

This certifieate is being issued for RERA compliance for the Maruti Park - 2having MahaRERA
Registration Number —__ being developed by Prasanna Developers and is based on
the records and docunsents produced before me and explanztions provided to me by the management o
the Compaiy,

Table A — Estimated Cost of the Project (at the time of Registration of Project)

Sr. . Parﬁ(uhn Eml]llﬂ‘.'d Cost i
No. (23 (At the time of
(4 9] Registratior of
208 e Project)(3)
). i) Land Cost
a) Value of the land as yscertained from the Annual Statement of 3,00.00,000.00 |
Rates (ASR).
b) Estimated Amount of Premium payabletn obiain development S —
rights, FSE edditional FSl, fungible arca, andany other 401,700,090 |
incentive/coneession in deficiency under DCR from Local

Authority or State Government/UT Administration or any
Statutory Authority, ‘
¢) Estimated Acquisition cost of TDR (if any).

d) Estimuted Amounts payable 10 State Government/UT
Administration or competent avthotity or any other statutory
authority of the State or Central Government. towards stamp
duty; transfer charges, registration fées sic: and

¢) Estimated Land Premium payable as per annual statement of
rates (ASR) for redevelopment of land owned by public
authorities;

JA0
21,45,000.0(
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0) Under Rehabilitation scheme : i
i Bstimated construction cost of rehab building including

site development and infrastructure for the same as Wil
certified by Enpineer.
i Estimated Cost towards clearance of land of all or any 0.0u

encumbrances including cost of removal of legal/illegal |
occupants. cost for providing temporary transit
aceommodation or rent in lHeu of Transii ‘
Accommodation overhead cost, Amounts pavable (o
slum dwellers, wenants, apartment Owners or
appropriaite awthority or government ar congessionaire
which are not refundahle arid so on,

ili.  Estimated Cost of ASR linked premium, fees,charges 0.00
und security deposits or maintenance deposit, or any
amount whutsoever payahle th any authorities |

towards and in project. of relahilitation, [

iv.  Anyother cost including interest estimated on the 000 |
barrowing done specifically for construction of
rehabilitation component

Sub - Tota! of Land Cost: 3.45,46,700.00

i)y Development Cost/Cost of Construction of Building
a) Estimared Cost of Construction as certificd by Engineer. A
b) Costincurred on additional items not included in estiméated
cost (As per engincer certificate)

¢) Estimated Expenditure for development of entire praject
excluding cost of construction as per (i) above, i.o.,
salaries, consultants fees, site overheads,
developmentworks. cost of services (including water,
elcatricity, sewerage, drainage. layout roads elc.),
absarbed cost (sitributable o this project) of machineries
andequipment including its hire and maintenance costs,
consumables etc.

d) Estimated Taxes, cess, fees, charges, premiums, interest 35,00,000:00
ctc. payable to any Statutory Authority,

e) lnrerest payable 10 {inancial institutions, scheduled banks,

(R4

4,78.50,000.00

ton-banking financial institution (NBFC) or money 0.00
lenders on construetion funding or money borrowed for
construction.

Sub - Total of Development Cost: $§,13,50,000.00

Total Cost of the Project (Estimated) :

*Pass through churges or mdireét thxes not included in estimated cost of project.
** Estimated cost shall he revised through eorrection application.
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Table B— Aetual Cost Ineurred on the Project (as on Date of Certificate)

PVRS & ASSOCIAT

8r. No. Particulars Amount (Rs) |
p= Incurved
(1) & B)
L Land Cost
#) Value of the land as ascertained froni the Annual Statement of 3,00,00,000.00
Rates (ASR).
b) Incurred Expenditure an Premiums o obtain development
rights, FSE additionzl FSI, fungible area, and ny other 24,01,700,00
incentive/concession in deficiency under DCR from Local
Authority or Stute Government/UT Administration or any
Statutory Authority. |
¢) Incurred Expenditure forAcqyuisition of TDR (if any). 060
d) Amounts paid to State Government/U'T Administration of | P
competent authority or any other statutory suthority of the State 21,45,000.00
or Central Government, towards stamp duty, transfer charges,
registration fees cte; and
¢) Lund Premivim puid {or redeveloprient of land owned by public .00
authorities.
f}  Under Rehabilitation scheme :
i Ineurred Expenditure for construction of rehabilitation
building. Minimum of (a) or (b) to be considered 0.00
) Cost Incurred for consiruetion of rehab building
in¢luding sie dovelopment and infrastructure for 100
the same as certified by Enginger,
b) Incurred Expenditure for constrisction of rehab
building as per the books of accounts as verified by 0:00
the CA.
il Incurred Expenditure towards clearance of land of all
or any encumbrunces including cost of removil of 0.00
legal/illegal occupants, cost for providing temporary
transit accommodation or rent in liew of Transit !
' Accommedation.overhead cost, amounts paid to slum I
dwellers, tenants, apartment owners or appropriate
authority or govemment or eoncessionaire which are
not refundable arid so on
i, Incurred Expenditure toward ASR liniked premium, |
. . : : .00 |
fees, charges and security deposits or maintenance
deposit, or any amount whatsoever paid fo any
authoritiestowards and in project, of telabilitution.
iv Any other cost including interest ing FTCE-OTE 0.0n
borrowing done specifically for con HucH
rehabilitation companert '
Sub - Totul of Land Cost: 345.46,700.01
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[ & Development Cost/Cost of Construction

i} Estimated Cost of Construction as certified by Engineer. 0.00

a) Cost Incurred fur construstion of rehab building including
site development and infrastructure for the same as
certified by Engineer.

b) Incusred Expenditure for vanstruction of rehab building as
per the books of accounts as verified by the CA. .00

i} Costlncumed on additionut] items not included in estimated 0000

Ccost (As per engineer vertificate)

i) Ineurred Expenditure for development of entire project
exeluding cost of construetion ay per (i) above, Le., 000
salaries, consultants fees, site overheads,
developmentworks, cost of services (including water,
cleetricity, sewerage, drainage. layoul roads ete.),
ahsorbed cost (attributable to this project) of ‘machineries [
andequipment including its hire and maintenanoe costs, I

cousumables cie. All costs incurred 1o complete the
consteuction of the entire phase of the project registered.

iv)  Ingurred Expenditure towardsTaxes, cess, fiees, charges, (1.0
premyiums, interest eic, (o any Statutory A ;

V) Ineurred Expenditure towards Interest tofingncial .
institutions, scheduled banks, non-banking financial 0.00 |
institetion (NBFC) or money lenders on construction
funding or money borrowed for construction,

Sub - Total of Development Cosi: A

3| Total Costofithe Braject (Actoa) incurred as on date of certificate) 3,45,46.700.00
Proportion of the Cost incurred on Land Cost and Construction Cost to

Moﬂ .m

A the Total Fstimated Cost( Tuble A). 3 e

S Amount which can be wilhdrawn from the Designated Account, 1.50,00,000.00

g Less: Amount withdrawn 11 date of this certificate from the Designated 10,00,006.00
Account _

7 Net Amount which can be withdrawn from the Designated Bank Account 1,50,00,000.00

under this certificate

*Pass through charges or indireet taxes not ingluded in ineurred cost of the project.
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Tuble C
Statement for caleulation of Receivables from the Sales of the Real Estite Project

Sold Inventory

[ Isid g = o R = —1
S Plot No vy :a::',x(g:-l:::::?n‘ltlii:::: Sucsivad S
2 *
_N"' “‘_"’"_‘“"“_'_ ~ of Alletment* Smop i
(0 ) ¢ ) (s) (6)
! Nil N Nil Nil Nil
| Total - 0.00 0.00

*Unit consideration as per agreement/letler of allotment and amount received does not include pass through
vharges and indireet taxes.

Unsuold Inventory
) i Aren Unit Consideration as per
3 Doy i (in5q. mf.) Ready Reckoner Rate

(1 (2) (3 4)
1 I 232,05 24,29,564.00
2 2 | Sl 207.00 21,67,290.00
3 3 _ 207.00 21,67,290.00
£ | & [ = 21,67,290.00
5 5 T RUIB BN

R | S 6 | 176.50 18,47,955.00

7 71010 636,80 66,67,296.00
R | 444.89 46,57,998.00
g = 12 o 485.28 50,80,882.00

10 13 200,00 20,94,000.00
11 14 167.50 17,53,725.00
12 i5 | 21003 21,99,014.00
B | 161021 : 1242.00 1,30,03,740.00
4 | 22 | 247.82 25,94,675,00
15 | 23 _ 57290 59,98,263.00
16 24 | 556.50 : 58,26,555.00
17 25 606.00 63,44,820.00
I8 76 - 838,85 87,81,760.00
= Total | 745985 | 7,81,04,629.50 |

Table D
Comparison between Balunce Cost and Receivables
S.No. | Particulars Amount
M ) @)
| Estimated Tialance Cost to Complete the Real Estate Priyject 1,68,03.400.00
(Difference of Total Estimated Projoct cost less Cost incuirred)
Bulance amount of recnivahies from sold plots as por Table C of §,02,94,811.00
2 this vertificate (as certified by Clurtered Aceountant 65 verifiod

| from the records and books of Aceoutits)
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i) Baianne Unsold area (to be cerlified by Management and fo be

verified by CA from the records and books of sccourits),

3 i) Estimated amount of sales proceads in respect of unsold
apartments (calculated as per ASR niultiplied to unsold area as
on the date of certificate, to be calculated and certified by CA)

as per Tuble C to this certificate

7459.858q.Ft

7,81,04,620.50

4 Estimated receivables of ongoing project. [Sum of 2 -+ 3(i))] 8,02,94,811.00

(To Be Filled for Ongoing Projects only)

Amount to be deposited in Designated Account — 70% or 100%
s IF 4 i greater than 1, then 70% of the balance receivables of
ongoing project will be deposited in designated Account

IF 4 is lesser than 1, then 100% of the halance receivables of

ongoing project will be deposited in designated Account

Table E
Designated Bank Account Detnils

Designated Bank Account Details
Actual Amount till Date (From start
of baik account to till date)

1. Opening Balance 50,00,000.00

Deposits 15,00,000.00
Withdrawals 8,00,000,00
Closing Balance 57,00,000.00

Sr
No.

Particulars

Flwle

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the
project unit as indicated in Table C has been deposited in Designated RERA Bank Account,

L hereby certify that (Name of Promoter) has utilized the required proportion of money, as specified in
the net, collected from allottees for this project only for land and construction of this project.

Table F
Means of Finance
Estimated* Proposed /
{Attimeof | Estimated Actual
A : 8 Registration As onthe As on the date
::. Partioiiars (InRs) g Eiabe of the (of cartificate)
(proposed and | cerfificate) (In Rs.)
indicative) (In Rs.)
1 Own Funds 8,58,96,700.00 | 8,58,96,700.00 | 3,45,46,706.00
2 Total Borrowed Funds (Secured) 0.00 0.00 0.00
Drawdown availed till date
3 Total Borrowed Funds (Unsecured) 0.00 0.00 0.00
Drawdown availed til| date
4 Customer Receipts used for Project 0.00 0.00. 0.00
5 Total Funds for Project 8,58,96,700,00 | 858,96.700.00| 3,45.46,700.00
6 Total Estimated Cost { As per Table A) 8,58,96,700.00 | 8,58,96,700.00
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Table G
3 Any CommentsiObservations of CA
[ E T e
2. __ . NA
3. s = NA
E . i NA ]

M.No, 144043
UDIN ; 22144043BASZ0¥9126

Agreed and aceepted by:

Pras/ ona Developers
A
f-/ Proprietor

Signature of Promoter A,
Name : Prasanna Developers
Date: 12/112022



