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d SUPPLEMENTAL LLP AGREEMENT
3 (As per Section 23(2) of LLP Act, 2008)

This Supplemental Limited Liability Parinership Agreement (hereinafter said as “the
LLP Agreement”) made and entered into on this 11"& day of Eﬂﬂ'mb“, Z02) o

Nagpur, by and amongst:
BETWEEN

. NANIK REALTIES LLP incorporated under LLP Act, 2008 having its registered
office st Shop No. B-4, Plot No, 496, Nanik’s Ashtavinayak Aradhana Apariment,
Angullimal, Power Grid Square, Nari Ring Road, , Nagpur 440026 Maharashtra , India

TFa? =

e Y T



: ; FI‘JE HUME?F!E if

L._ -

& . e
\ . T T Rl
iy l|'|..l:" 5 ".

i L.
'l. i L
¥ .:_I
R | 4 - -_'.-'.: %
I‘ ] I &
"
i ! |~j--'| DE!??I

', F,ﬂrl.;,, AR qg?g
tfs’j’.*fir-'r waE;;ijE:JNBIAfN@N UEﬂ PL

g el e

i
& 2021 @

HWelimg MAHARASHTRA

B 593124

| b .'1% v Lt rrl -.u-rl: %
Y P
oljlem ' T

Thos shawp poptn 15 altacked  Podes

S.L\-ivphmfv..h")- LLP fg,q:;{we_mf" f_xE[u}iL;)l
o 22|¢"| ezl ot Nﬂ»&pw‘— o
‘o Eﬁm PW} mud. FM:{J -l‘hmarfl .




{2}

2. plabesh Nanfkram Sadhwani resiling a Oppe Stadha Nogar Society Groud Plot
Mo, 47 —A Sindhy Nagae Sociery, Joripatka,  Nagpor Malarashiea 004 which
expression sholl, unless repugnant 19 the subject or contexl thereol, nclude thew legal

heirs, suecessors, nominees aml permiticd assignees and bereinufler refermed W oas 2

Desipnated Partner of the LLE

3, Pramod Keshavrao Wakragade residing at Plot Mo, 21, Behind Dharampeth Seience
College. Ambazari Lay Oul Mogpur Maharashir 440033 which expression shall, unless
repugnant to the subject or context therol, include teeir legal betrs, successars, nominues
and permilted assignees and hereinafter refierred o ps o Designated Pariner of the LLP,

4. Girish Nanikram Sadhwani residing at Opp. Sirdha Magar Society Ground Flot Mo
47, Sindho Napar Secicty, Jaripatka , Nogpur 440 014 which expression shall, unless
repugnant 1o the subject or context thereaf, inchude their legal heirs, secessors, noiminees

and permitted assignees and hereinafier refemed 10 as o Parines of the LLP,

5 Proveen Inder DBalamy residing @l Opp. WCL  Rescuemine Chr. -1 Astha

{ﬁ,pﬂ!lﬂ]ﬂu_ Mappur 440 U26 Maharashira which expression shall, unkess repugnant 1o the
subject or context thereof, include their legal heirs, successors, nominees and permitied
assignees and hereinafter referred toasa Pariner of the LLT* AND
(ALL FIVE AROVE COLLECTIVELY REFERRED TO Ab PARTIES TO THE LLP

AGREEMENT OF THE ONE PART)

AND

NANIK VENTURES LLP (LLPIN: [AAS - 5919) huving its registered office siluated

at Shop No. Bf4, Nonik Astvinayak Aradhana, Apariment, Angulimal , Nagpur MH

440026 TN, through its Momines/Designated Partner, Shri. Laksh Muhesh Sadhwani

sesident of Plat Mo, 47-A, Sindhu Magar Society, Jurpatka, Magpur 440014 MNogpus
Maharashtra India 440014, duly authorised ¥ide, resolution passed by the Manik Wentures

LLP an 20092021 of the Other Part.

WIEREAS Shri. Laksh Sadhwani being nol willing 1o net ns s partner of the LI in

personal capacity, hos tendered resignation from the oflice of pariner of the LLP, vk

ation dated 25.06.2021, and the resignation has been duly consenicd
Shri. Laksh

12.08.1021

his letter of resign
the pertners of LLP effective from 22092021

ceased 10 be Parner of the LLP affcetive from

o and accepeed by
Zadlwani has therefore been
i h-:ncnil'mﬂu the LLI* awill refund him his oo b

ot

amveninting v Bs. 2040000~
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WHEREAS Shri, Mahesh Nanikram Sadbwoni, Shri. Promod Keshavroo Wakragade,
Sluri. Girish Nanikrom Sadbwoni amd Shri, Praveen Inder Balany ar¢ the pariners in the
LLF  and are bound as such under the Initial LLP Apreement dated 04012019
exconted by Shri. Mahesh Nanikrm Sodhwani, Shri. Promod eshavean Wairagnde,
Shri. Ciirish Munikram Sadlwani, Shii, Praveen Tsler Balany and Shei. Laksh Mahesh
Soellwani vepd with the Supplemental LLP Apreement dated 20.05,2020,

WHEREAS the sid MNanik Ventures LLP is willing to become a body corporate partier
of the LLIF and invest o sim of K8, 200005 (Rupees Twenty Thousand only) and the
LLP is willing o sdmit 0 as 2 desiznated panner and the prior consend 1o bocome a
parner has been Aled by Ranik Ventures LLPE,

AN WHEREAS the parties (o the LLIY Apreement  hove umanimonsly resolved o
frrther alter the initial LLI agreement i 1obo peplacing ils entire provisions by the new
provisions through excenting the LLP Agreement as under, which shall be considered
ar elfective Tor sverall regubaticn ard Tnetianing of e @fTirs of te LLTF.

ACCORDINGLY, IT 15 HEREBY AGREED 1Y AND BETWEEN THE PARTIES
HERETO AS FOLLOWS:

Article 1

( RECTTALS

T Mecitals herein shall form an integral pant of the operative pomion of the LLI*
Agreement. e LLP Agreceent shall be Filed with the Registrmr of Companics. alie
eneeatbon thereol in eeordunee with the provisions of the LLE Acs, and subsequently on

cach modification twenal,
Article 2
DEFINTTIORS

In the LLP Apreement the Rellowing tenmng shall have e mveanings as assigned 1o wm
lerein below, unfess the comtext otherwise requires;

“Supplemental Agreement” or “Supplemental LLE Agreemenl” mcans the

i,
LLP Agreement, a3 exvecuted on the date memioned above amd as amended.
modified or Hl“lilil,!ll'l[."l“l.'l.l frvomy G b D

h « Aecaiinting Yeur” or “Financial Year” of the LLP means perid  from [t
April ol the vear b 3131 March of e subsexquent vear. The Rirst accsmting yeor
shall be from date of commencement of the LI 6l 3ls Mareh of e
stibsenfRicil v,

¢ ~Mirekess” miens Use activities. management and opetations of the LLI" as s

out this Aprecmenl.

/.

@t‘ W A @% MJ

S B SR T R



3N

2]

“Business Day™ menns o day {exclshing Salurdoy, Sumday, o gaeetled public
b iy wuned any other day that is declared g hotidiay by the Govermment) on which
the prineipal commercial banks are open Tor business during nomsal banking
hours,

“Dusiness Plan™ mcans the detailed plan in aceordance with the Project will be
manaped and developed, The business Plan shall be revised anmuily by the LLI"
The revised Business Plan shall be required o be approved by Paners.

s Capital Contributions” mean the comributions made by the Pariners to the LLP
pursuanl 16 Aricle 10 herenf and, in the case of afl the Porigers, the same would

refer 1o the npgregnie of all such capilal contributions.

Canfidential Information™ meons gme  includes, bur 15 not limied o all
information of a secrel or conlidential pature relating Lo the affaies of the LI or
ary person releted o the LLP whose information is held within the LLP. This
kind of information would also include in f1s ambit, any and all informadson thae ia
essential W carry on day-to —doy business of the LLP and as may be decided by

the Partners form time (o fime.

“Designated Partoer (5)" mean the Pariners whose names are sel farth in the
Adticle 7 1o this Agreement and include any Partner designated as such pursuant
1o the provisions of this LLF Agreement, and who has given his prior consent 1o
act g% such to the LLP in the preseribed fosm.

SLLP Act “ or the Act™ shall mean the Limited Liubility Parinership Act, 2008,
as amended from tme o ime

“LLP Rules” or “ the Rules™ mean ihe Limited Linkility Partnesship Rules,
20104, gz amended from Time 1o Gime.

wLimited Liability Pannership” or “LLIT shall mean "WANIK REALTIES
LLF,

wNet Profit’ Means fotal income less tetal expendilure

“Partners {5 0 relation to this LLP, means any person who beeomes o Partner

in this LLP in sccordance with the LLP Agreement nnd include the initial
Parners whose names are set out in Arlicle b o the LLP Agreement and who are
gubject Lo the lerms and conditions of the LLP  Agreement and the appliealle

provisions of the LLF Act,

w Partners’ Interest™ means the ownership interest al Pariner in the LLP,
including o Pariner’s right to share in the income. gain . loss, deduction and
credits of and the Aght o receive distributions fram lle LLIY, It akso inclodes @
Pariners right 1o vole and ofherwise partizipale it peralions of affnirs of the
LLP og provided fof i the Agreement gad undkr the LLF Act.

TEx.
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o, “Person’” means any satural perion, corparation, compony, LLP. limited Habifiy
coImpaity, irusl, oF atler cniily or associiion,

i “I'raject” meons the project intended 1o be carmied oul o the purposé ol
consiruction, development et for meeting the ohjeets of the LLP,

. “Praperty™ menns e linds that may be sequired by the LLP.

¢ “Registrar” shall have the imeaning, as pssigned under the LLP Act,

i witesialent in Dndia “mens a person whe las stoved in fodia Terg peried of not
less than one hundred and eighty two days during the imimnediately preceding one
yeir,

1. "“Transler” meons (in either the noun o the verb form including, with respect 1o

the verh form, all conjugniions thereg! within their correlative meanings) sale,
azsignment, tranafer, creation of ony encumbrance or other disposition {whether
for or without consideration, whether directly or indirectly, and whether
voluntary, mveluntary or by operation of low).

1 “Working duy™ shall mean any day of the week (excluding Smturdays, Sunday
aned public holidays) on which commercial bank sre open for buginess in Mumbai
and Mappur,

Terms net defined herein but defined under the LLP Act or LLP Rules, shall have
respeetive meaning assigned 1o them under the LLT Aclor LLP Rules.

Ariiche 3
NAME OF THE LAT

The business of the Limited Liability Partnership shull be condocied under the name and
style of “NANIK REALTIES LLP™. The Parters with unanimous conssnt may change
the name of the LLP at any time and follow the procedure as prescribed under the LLP
Act! LLP Rules. Such change must be notified 1o the Registrar office by the Desipnaled
Pariners in aecordance with the provisions of the Act.

Acrdicle 4
REGISTERED OFFICLE

The LLP shall have i1 regisierad office ot Shop No, B4, Nanik Astvinayak Aradhana
Apartment, Angulimal , Nagpur 440 026 Mahamshir aned [ or at such other place a3
may be mutually agreed upen by the Pariners, The Pariners with URATITOLS Sonsent miry
change the regisiersd office of the LLP at any time by fellowing the procadure 05
prescribed under the LLP Act/ LLP Ruoles. Upon uny change in the registered office
adidress of the LLE, it shall be the duty Dtslgnm-:d Parine the LLP 1o natily

the same 1o the R:gatnu fufm f d et as prescribed indhb Act and the Rules.

SaTEd A e
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Article 5
BUSINESS OF THE LI

iiJ:['n- warry on India or abroad the business T ——
improwe, conceive, plan, survey, design, erect, i:sil,ni:ll'tsll,F
down, lum 1o aceount, firmish, level, decorute, fabricaty,
search, survey, examine, 1esi, inspect. lacate, madify, own, operite. orar ;
provide, participate, réconsiruct, grout, dig, excavate, PouT, renovi S me-m‘
undertake, comtribute, assist, and 10 a1 45 ¢; ' R, B,

A ) I 1 . '
L B i i 2

-::I:lmr..'u:'lnlr and manager of gl types of infrastruciune projects, facilitie "
AL developmental works in all jis branches such uslfmds uas-qurh::r :
railways, lrlimﬂ'-'ﬂ:r‘S. waler lanks, warehouses, facrories, buildings, pow hluusjs. lhus |EBJL:1
ﬂ}m:em-mwm" Stadiums, SUCILTES, power supply m:nrks.' pover slau'n;ﬂs J’EH:]'II
n-julll.aslaril:-d, colonies & housing projects und 1o sell, purchase, lease e'-;n:hangn.::
distribute, rent, auction ar deal in Tands, buildings and heriditaments of any size. tenume
or description, any estate of inferest there in and any rights connected '-;'ilh [;mh %0
situated and turn the same to account us may be deemed expedient:

build, alier, acquire, conver,
equip, develop, dismanle, pull
mstudl, finish, repais, mainizin,

i) To carry on all the business of promotion of other businesses by way on providing
technical support, finonciol suppon and any other type of similar support required for

running the business. Financial support can be in form of equily nvestment in that
entity.

i) The LLP may engage inany ectivity desirable or incidental o the sccomplishment of the
conduct of the Business of the LLP, incleding but not limited 10 such ancillary husiness.,

Article i

-

Panner shall mean each Party 1o the LLP Agreement as under until they cepse 1w be a
Partner in aecordance with the provisions of the Act and the LLP Agreement.

PARTNERS

Mame of the Pariner Contributien | Share in parinership

Mahesh Nanikrom Sadhwani 20.0000- 20%
Pramod Keshavrao Wairagade 20,000/ 2

Girish Manikram Sadhwani 20,000- 20%%

Praveen Inder Balany 20,0000 EMT

Nanik Ventures LLP  through its 20,000/« M

Wominee Laksh Mahesh Sadhwani |

W Wa <
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The. following mndividuals’ body corpoate skl e (e »

]

Arvtiele 7

DESIGNATED AR TN S

L1

Sr.Mo, | Mame of Pariner o . | Shune
_ ) — | Puntise i
Il Mlalieshi Misiibran Salbivamns i ﬁpﬁl
_'_'_ E’r;||1-l-:|-'r:|_|:i.'_l;r-illll'.:r.'ll:l 'l.'l.T.'.|iF:I|L_':il.il.' e —————t T}

3 MNanik Ventures LLE through its Nomipee Laksh Mahesl | 30%

Sisllivzn
L1 Responsibility of legnl compliance

Ihesdjrmten] Fanimers™ ol fle

The Designated Partners shall be respoasible for clobg of ull such sels, motters
und things as ure requined 1o be done by the LLP in respeet of complinnce with the
provistons of the LLP Act, including fling of any document, retum, ststement
andd the like report pursuant 1o the provisions of the LLIP Act or o5 speeilied in the

LLI Agreement.

Generul Eale

In obkition o their specifie robe ond respansibilitics under any Artiele (53 of the
LLP Agreement, the Designatcd Panners shall be responsible for carrying oul the

provisons angd the perpese (31 ol 1his Agreement,
Article 8

TERM

The LLF ps originally constituled shall be deemed 1o have commeneed s Buginess on
and from the date of incorporation of the LLF and shall continee wntil dissolved and
liquated in accordance with the provisions sel forth in the LLP Apreement and as
provided under the LLT Act und/ or the LLF Rules.

LA

Arficle ¥

ADMISSION OF NEW PARTNER

Mo Persan con be introduced 05 0 new partner withaul the consent of all Ll
exisling Parners. Such incoming yer shall wive his prpgr consent i acd a8

2

Paridegof the LLT.

femwEd Wl L e
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42 The Contributicn of the Parner may be tanpible

| : . inangible, moveable o
immaveable propeny and the incuming partner shyll bring contribulions as may
bie devided by the exiting Pariners :

9. The Profit shasing mtio of the incoming parmer will be in proportien to his
conribution towands LLE o 45 may be decided between the Partners from time to
ETHNTN

Artiche 10

PARTSERS CONTRIBUTION
BEE The LLF shidl maintain sepatite copital coniribution acewmt [or each Partner. Tlse
caprial contribation of the LLF shall be Rs 1 00,0000 {Rupres One Lakh only)
which =hall be masiistaised a5 uader ;

Mome of the Mariner Cuntributiom Share in purtnership
i-.".iuh::il Manikram Sadhwani 1R 0% 1
Pramod beshay s Wairagpde noaan 1 I
'_ l.l':rh.l.].:"-'.|L11|-.r..'|l!;|.":*ia.|d|;|;l._:|-|li - T il % |
| Prineen Ider Palany __-ij,llr.lil’- =i % il
Nk Vertores LLP throwgh BT 2014
s Mominee  Laksl Mabesh
Sadlwans

0.2 Each Partner’s contribulion to, of withdrowal from, ihe LLIP shall be respectively
credited 10 or debited fo the Pariner’s capital aceount or the current secount, as the
s mnay be,

103 Interest will be paid on capital 1o the partners as per the rates prescribed unier
Income Tax Ay, 1961, which ® present me o0 12% poa, Such gisntum of mlerest
can be reduced from time 1o time as per oral motual waderstanding of the partners.

(04 Partner Laand Borrowings .

{J Fusp the purpose of e bosiness of the LLEY, alee LLP may Borrow from Partners

(Fartner Loan) and sanse shidl be payabde by LLE upon demand by the lesding
Partrice or withan the ogrecd termms of e Parner Loan. Forther, the LLE shall be
af literty to borrow oy meney by omising lean from any Bank. Financial
Irstinteons, Credin Socaeky, NUHFC b amy otler peesion at the peevailing sme of
ptereat wath tie cotisent of the Destpnated Partners. The Bormwing oy be
secured or secied, and U seonnty i e ercaed by the panics whenever
sequirad. The funds reguized for the purpose of the business of the LLP may also
be comtributesd or armanzed by the parties in such manner ps moay be moutally

agreed upe

1A Ieterest wi Partners Loan

+ 2%, pa, shall be payable onor
it o asrived os per

Imterest S State Bank of [ndia prime lending ra

ith respewt to the loan from the Partmers, Testgho
ol

o ishes of Infisne Tas Acl M’?
] 'y -
o .r"'-..

L/ A : ﬁ 7
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Artiche 11

PROFIT SHARING AND OTHER DISTRIBUTIONS TOCTHE PARTNERS

1.1 The net profits of the NANIK REALTIES LLEF amrived afler providing for pavenen

of remuneration 1o all the working partners pnd inlerest (o panners on the loon piven

by them be divided in the following proporticns:

To tlie suid  Mubesh Nanikram Sadbwani @ 153 %
To the said  Pramod Keshaveas Wairagade ; 225 %%
T the sald Girish Manikram Sadbwani : 20 %%
To the said  Praveen Inder Baluni : 225 %
To the said Nanik Ventures LLP : 0%

11.2. .The losses of the NANIK REALTIES LLP including foss of capited, if’ any, shall be
borme and paid by the partners in the following proportions:

To the said Malesh Manlkeam Sadhwani @ 15 %
Tothe said Pramod Keshovrao Walragade : 238 %
Twihe sald Girish Nanikeamn Sadhwani @ 20 %
To the suid Praveen Inder Balani : 125 %
Tu the sald Nanilk Ventures LLFP t-20 %

Artiele 12

BANKING OPERATION

12.1. BANK ACCOUNTI(s)

The LLP shall apen buginess nccounts with any hank as may be mutunlly agreed
between the Partners. 11 is expressly agreed that the bank account of the LLF shall be
aperated JOINTLY by the following designuted pariners of the LLP* i) Mahesh

Nanikram Ssdhwani & (i) Laksh Mahesh Sadhwani (Nomince of Nanik
- madily the hank accoumt

Ventures LLP) . Partners in its duly convened meefl
"

T

opeErll
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13.1.

14.1.

14.2,

-

(1)

Artlicle 13
PROJECT AND IT5 DEVELOPMENT
Froject

I.:'D:let‘I ienn residential or commerein| F||'|_'|j-;_'|.:|;51 I:'-“ﬂ!'i l‘rl."-'-l.'l-:hpmunl i o
be mutisilly decided by the paties, '
Article 14

FINANCIAL CLOSURE AND ADIMTIONAL FUNDING

Fimancial Closure.

@) The Moaner in which financlal elasure for the Projects is to be achipved
will be set out in the Business Plan (o be agreed upon between the Parties,

L) Fil‘Eldl'lm'lrI-:i-'Il! clogure will be {7 (he subsequent linancial year end as
mentianed in LLP Ac,

Adiditional funding
i) In case the Project wequires additional funding including on account of
cost overruns, the Parties will dogide the manner in which such zdditiansl
funds are to be misad or provided,
Article 15

BUSINESS FLAN

15.1 The Business Plan is to uequire lands, develap ond sell inte layouts andfor develap

16.1.

162

them into Residential, Commercial and Industrinls projecis and dispose off them,
providing assistance to other business enlerprises, venturing inlo new basiness,
elc o= may be mutually sgreed by the parties.

Artiele 16

MANAGEMENT OF THE LLP

Delegation of Aulhority,

The Poriner would through o resoluiion passed ol their meeting avthorize the
Dresignated Partners to do such specific acts, deeds and things ns they may think
i1 and proper.

Matters requiriu;. approval of all the Fariners

Subject 1o the provisions of the LLP Agreemen(yhe following mutters shall be
gimous! rs;u!dud approval by the Pk s,

o
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k)

1

m)

n
o)

7.1

i

Chunge in the profi slaing mlio of fhe Pariners;

Taking of sy type or quantum of loan, whether secured or unscetred 4 creatiy
any liability,

Entering into any joint venture smangemen wii, atlser
Investimg in pnesther business enierprise:
Change of nome of the LLF;

Change in businessies) of the LLP by vy of omitting,
charging any businessies);

Admisabon af pew Poriner,

liseresse i the copatal coneibution of (he Piriners:
Appaintment or nemoval of Desigrated Poriners:
Opening and eperion of bank sccoun iy fhe name of the LLP;

Purchnse of any fixed nssets or IBEUrring or any copital expendilure which are nof
as per the approved Business Flan,

Amendiment fo any Article of thiz Agregment:

Finulizing and signing the anmmal simement of fecounts ond slaiement of
solvency.

Finalization of Business Plan,

Change in the Project specifications.

ETEHILD

acding or substantially

Artiele 17
BOOKS OF ACCOUNT
Dusiness fo be carried in the name of LLP
All transactions of the LLP shall be done in the name of the LLP and ol goods
shall be purchased or sold by and in the LLP. Similatly, oll services shall be

wvailed or rendersd by and in the nome of the LLE, All the bills, vouchers,
delivery noles, receipts ele. sholl be issued in the name of the LLP.

17.2  Maintenance and awdit of the books of account

173

/Wﬂ@&@/ g=

The accounts of the LLP shall be maintained nccording 1o the Accounting yeor,
and @ Statement of Account and Solvency shall be drawn of all capital assets and
linhilitics of the LLP, as ot 31" Maorch in which yeor {or on the end  of financial
year, as may be notified by the statuie) and, if required by the LLP ActRules, the
Statement of Account ond Solvensy shall be sudited by o Chartered Accountang
appainted in terms of the LLP Agreement and applicakle provisions of the LLP
Act,

Flace of mainienance of baoks of peenunts
The LLP sholl maintnin its books of pecount and oihers books a1 the regisiered

office of the LLP, Such books sholl be updoted in o regular manmer and shoil nod
rrf?w'r\:d from the registered effice without the consent of all the Pariners.

s
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174 Approval of aceounts

The accounts of the LLF 43 on 31 March tor end of Fnancial yeur, o5 may by
etifivd by the statute) eoch vear shall he approved by all the PFartners of LLF
which shall then be binding on all the Pyrsiners und o copy thersol shall he
alistribuied to cuch of the Pariners

175 [Rusis of maintenanee of aecounly

Complete books and secords oF the LLP ghall be moinzined acturulely rellectiing
accoumts, business and trunsuclion of fhe LLP a% conducted in coch Fingncial
Year. Such books und records shall be pyaintined on un secrual hasis according
tia thee closible entry system of aecounting and in sccordance with such standurds
and guidelines as muy be preseribed under the LLI Act andfor Rules; ar by the
Institute of Chartered Acoowmiants of jnyg i oF @Iy compéetent wuthority,

Article 18

STATUORY RECORED AND FILINGS

181 Muintepance of records

The LLIF shall kesp o its repistered offiee

a
b}

)
)
(]
¥
£
h)

A currend bist of the full rome and jhe e known business,
residence or mailing address of each Partner in alphabetical order;
Copies of LLP Apgreement and amendments and madifications
thereto:

Statutory records preseribed wnder the Act;

Copies of the incoms fox returns of LLP, if any;

Copies of all linancial stwtements and awdits reponts of the LLP:
Copses of annual returns of the LLP;

Copies of permissions regquired under Jocal? stote low;

Coples of all other such documents ns may be requered 1o mn the
Business,

Upon request from either Pamy, LLP shall provide the copies of shove sialed
documends 16 the Party for its recond purpose.

8.2 Annunl filing

The LLP shall prepare a Statement of Accowt and Solvency for each Financial
Yenr and file the same with the Registrar within prescribed 1ime.

The LLP shall also prepare and file Annual Refum with the Registrar within sty
days of closure of its Financial Year, in the form prescribed under the LLP Act.

He? > u
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{13}

Article 19

MEETINGS
Frequency of meetings

Perindic meetings shall be held as determined by the Designated Pariners of LLP.
Meetings of the Partners Tor any specific purpose may be called af any time by the
Dresignoted Pariners or by any Partier,

192 Service of notice for meeting Pariners

9.3

19.4

19.3

19.0

The meeting of Partners may be called by giving 7 Working Days' notice in
wriling 1o every Poriner at the oddress pepistered with the LLP. Notice may be
served on the Poriners by hand delivery or post or by electronic means 10 the e-
mul repgistered with 1he LLP, The meeting may be called al o shorer notice,
provided ihe Pariners agree for fhe same either by way of an advance
communication 1o the LLP or in the esneerned meeting jisell.

Mecting throngh teleconlerencing, videsconferencing, or through any other
telegommunication/electronic medin

A meeting of the Pariners mav be condected through teleconferencing,
videoconferencing, or thraugh any other telecommunicationfelecironic media, to

which the Pariners may agree (o,
Appointment of Chairman

At each mecting e chairman shall be appointed from ameagst the Pariners present,
whis shall preside over the proceedings of the said mecting.

Venue of Mecting

Thamr,mnl_ i of Pariners shall ordinarily be held at cither the registered address of
the Partners or al the registered address of the LLP or ol any other place as moy

he unanimously decided by the Partners.

In the case of meeting through video conferencing or any other elecironic means,
the place of senting of the Chairman shall be considered as the venue of such

meeting.
Clugrum

Minimum two Partners should be present throughout the meeting Lo conslitute the
quorum for the meeting of the Pariners Presence, of neminge of Pariners 15 must
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197 Mlinotes

The ﬂl..‘ﬂ'.‘l.'-:lll:l'mv: |:1k1.::1 al ench meeling of dhe LLP shall be fairly ond accuratcly
n.l:unll.'d. in ”.w mimses and sech mingies shall be maintzsined at its repistensd
elfice, The minutes of the LLP shall be sipned eiiher by the Chairman of the same
LLP mewting or nexi LLP meefing,

Artiele 20

DUTIES OF PARTNER
20,1 Fiduckary dutics

Each Partner of LLP shall be bound 1o act in o diligent manner to the grealest

r” common advantage of the LLF, 10 be just and feithiul to others and 1o repder true
and fair statements of pceount and solveney, and other infarmation relating Lo the

sigie of aflairs of the LLP.

202 Duty i indemnify less caused by frauud

The defaulting Partner{s) shall indemnily LLF and oiher existing Parlner for any

sed by his frosdTroudulent conduct of the business of the LLP. In such a

loss cou
carry unlimited liability, a1 his

ease, the ParinerDesignaied Partner invalved shall
awn risk.

0.3 Duty do payback the persunal profils earned by the Mariner

rafit Tor himsell without the consent of the
the LLP, or from use of the property of
LLP. Ise shall acceunt for thal profit

I{' any Pariner of LLP derives any p

LLP from any fransaclion CONCETTING
husiness conpection of LLEF or the fame of
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204 Cantidentiality of Pavinership Information

il

Risclosire of panners: Confldential Information o any of the allicen,
entplayees, consullants or thied pany shal] be nide only il requined ond
e extent necessary to cany ou rights and resparsibilitics wnder this
Adreement, or as required nd o e extent necessary to earry aul righis
and responsibilities wnder this Agrecment, or as required under amy luw for
the time being in force, o by any ssiutary autharity,

Further ,Hl.ﬂ'!h disclosure !i'li'l.“ I.',I-E limbled 1o the exlen consisten) with the
rights and responsibilities enumerated uider {his Agreement, and shall
anly be made 1o & persons who gre bound 1o maintain confidentiofity

|||.-r:|1:l:'_||' und not 10 wse such Confidential Information EXEeni a5 expressly
permmtided by the LLP ApTeemeny,

Fach pariner shall exercise the sume standard of prudenee and diligence,
but not less than a reasonable gandard of pridence, as he exerciss o
protect its own Confidential Information 1o insure that the employees,
consuliants and other representatives of the LLF, or the entity with which
Sﬂl‘:h purinees are Td“'-'-"'i ia i disclose or ke any imouthoriz=d use
of l:_mII'L-;J.EIH':IJi information of another Pariner. Ench Pariner shall prompily
molify the other Pariner of awy wnauthorized use or disclosure of
Conflidential Information of another Partner,

Wilhin thirly days following terminotion ar expiration of the LLP
Agreement, ench Pariner will relum Lo ollser Pariner, or destroy, upon the
wrilten request of the concerned Partner, all Confidential Information
disclosed 1o it by the concemed Pariner pursuant to the LLP Agseement,
including all copies and extmel of documents.

’?.(I'l.i._jlhﬂ iluties

Blo Partrer shall withowt the wiiiien eonsent of other Partner,

)

k)

P Pasiner (). pod &y
&

Emplaoy any money, goads or effeets ofthe LLP or pledge the

Credit thereof excepl in the ordinary course of business 10 the account and
for the benefit of the LLF.

Enter into any bond or become any surety or pive security for any persan
or do such act or knowingly couse such ael 19 be done whereby fhe
properly of LLP ¢r any part thereol may be attached, seized, hypohecated
marigage ar offered as securly,

Assipn, morigape or charge any nsset or property of LLP.

Lend money or give credit on behalf of the LLP or camry ool any deoling
with any Persons whom the ather Partner has Torbidden 1o tnst or deal
with.

Compromise or compound or release or discharge {except upon poyment
in full) any debt due 1o the LLP excepl wpon the consert of LLP in &
meeting or through specific delegation of fych powers on the Desgnateil

M waa 1
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it Linbiliy of Fariners 1o make Bosl il lussey inenrred in certain eases,
Ay s incurad Omough bre;
aicle good 1 (he LLEP by the Py
same.

Wh ol the provision memioned above shall he
e Wlsise conduer enused the LI to ineur e

Arlicle 7]

RIGITS OF pajprnems
200 Rights, fitle and interest in assels qny propertics

I the event of any disiibution, al) Partners shall have right, titke mered in

assels ol propertics in the LLE, Such right, fitle and iterest shall he iy
proportion of their respective prolj| sharing ratie.

212 Right 1o Aceess and inspect hools,

All of the Partners shall have right 1 Ateess, inspect and copy any books of LLP.

IL3. Right to continue Independent husings

Each of the Pariners of LLP shall he enfitled 1o Initialz or carry an an exisling,
separate and independent business only if the snid business does nat ndversely

humper the Business of the LLP, The said Partner shall not use name o LLP 1o
mnilinte or carry on such business,

114, Righi to reeover debil due

(’funy Pariner advances any sim of money to the LLP aver his due contribution 1o
capital, the same shall be debt due from the LLP 1 the Pariner advancing the

game and shall earry simple interest at the rate State Bank of ndia prime lending
ute £2% .., restricied o the rates specified inder the Income Tax Act, 1861.
M

215 Right to Audit

Partners shall have the right, ot its sole cost anpd expanses, to annually conduct an
nudit, including of LLP's procedures,

216, Information rights to Pariners

W) Poriners shall have the right 10 receive information of any litigation or
investigation or any other circumstances that may hive a material adverse
effect on the Project, any eriminal investigntions, o¢ procesdings involving
the LLP.

b} Ead use centificate of funds invested by Partners 1o be provided by any
practicing Chartered Aceountant on regular intermol operations.

e Pariners shall have full awhodty 1o monitorg, including ouditing all

transactions, in sue ner as it may deem nec ;
P
" %‘% g 0
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Arlicle 22
RESERYED MATTERS

Mo degision in respeet of the [olowing ilems shall be miken by the LLP in
Relation 1o the Project, cxeepd with the affirmalive consent of Pariners,

221 Formulation, adopion and smendment of the LLP's Business Plun af the Project
(including the budget) subjected 10 permigied deviations:

122 Any sale or disposal of the Project land (gaher than pussuant 10 sale of individual
residential unils in aceordance with the Bysiness plun of the LLP):

235 Any relifed parly Lansaeiion periaining 1o the Project;

14, Incurrence of any debt by LLP in excess of as ils permitied in Lhe Business Phan;

..... Crestion of encumbrance {morlgage, clarge or lien) of any nature on or wiih
respect 1o the Project (including the Project land, tangible or intangible asseis pd
uny ather propesty which is offered as security) by LLP, except for incurrence of
debd which is as per the Business Plan;

216, lsunnce ol uny debl instruments by LLP and the terms (hereol: save ond excep

such debd instruments which are isswed purssant 1o, or in Rirtherance of any
permilted indebledness comtemplated in e Business Plan;

ILT. Amendmend, rescission o lermination of  lund ownership  documents!
development agreements, powers of ntlomey, 1s the case may be, pertaining 1o the
Project;

JLE Applving 1a the court for binkrupley or o volumarily wind up of LLP, excepl a8
permitied under the Business Plan;

22.%  Assigning, charging or encombering any movable . immovable, tangible and
imtangible assets of fhe LLP | including securitizaiion of receivables of the LLF,
except a8 permitled under the Business Plan,

2210 Provide any guamaniee 1o or become susely for any 1lird parly, excepl in ihe
ordinary course of bisiness:

2111, Acquire (whether by formation, purchose, subscription or otherwise] any
subsidiary or cffect the disposal or dilution of its interest, directly or indirectly in
mny subsidiary;

2212, Rall over, extend or renew any existing (if any) or ilure lighility or debi fucility,
excepl s otherwise permitted under the business plan,

22.13. Initiating or settling any litigation that could have a material adverse impact on
the Project or the rights of Pariners;

2514 Grant any power of aflorey or delegate any powers of the Pariners 1o a
commitlee or olherwize:

I1L15 Any chonge in the accounting methods or policies of LLP;
ILI6 Appointment of stsutory aoditors of LLP:

TLIT Change in constitution structure of LLEP,

YLIE. Appointment of key personnel to Project

2419 The LLP emering inte joint ventures, exeept 03 permitted in the Business Plan or
in the ordinory course of business;

2120 Alteration or substitution of any of this Agreement.
2.2} Crpation of any ;fcjdm charpe encumbrance of wha r nature in relation fo

2y
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3272 Emiering into any mterial contmey or any mateeil madificasen of 8 iz
voaiinect other U s contenplsted m the Business Plan,
2223 Adopt annual aecoumis, secouriing policies, sl capital ouliys:

1.3 Change the nome of LLP;

2225 Appoiniment of Project englnesr, Project architect aml Chartensd Accounsant for
the purposes of the withdrswal of amousts frem the bank accounts of LLP in
compliznce with the Real Estute (Regulation and Development) Act. 2014 ar any

change in such appoiniment;
¥2.26  Any other maiier mutundly agreed to between (he Parties,

Artiele 23
ADNMIESION OF PARTNERS/ DESIGRATED PARTNERS

2101 Admission of new Fariner

A new Partnes may be introduced with the prior written consent of all Lhe Partners
on sich 1erms and conditions as the Pariners may ngree with the person to be
introduced as o Pariner in the LLP,

232, Changes in Designated Partner

The LLP may oppoit of remove a Designated Partner with the approval of all its
Pariners. In any decision conceming removal of & Designated Partner. 1he
concerned Desipnated Pariner shall not be o parly and shall not be emfitled o cast

his vote
23.3. Number of Designated Pariner

The LLP shall, at all given times have al least fwo Designated Panners and one of
1 ghall be resident in Indin. In case no Designated Partner is appointed or if
ime there is only one of no Designated Pariner, each Pariner shall be

d 1o be a Designated Partner.

Actiche 24

CESSATION OF PARTNERS

24.1. Resignation/ Voluniary withdrawal

Na Pastner shall withdraw or resign from the LLP without the prios consent of
olher Pariner provided such consent is nol unreasonsbly withheld or delayed. A
partner may tender his intent o resign 25 & Parlner by giving not less than 90
(ninety) days notice in writing, such notice period muy be for shorter or higher
rumber of days, based upon the discussion and ngreement of e ather Partners.
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242 Entitlement ol vesigning Poartner,

Tlwe resigning Parimer(the Tomer Fartner), or o person entitled 1o his share in
consequence of the insodvency ol the former Partner, shall entitled to reecive fram
the LLP within & {six) manths of his ceasing 0 be o Parner in the LLIF an ameunt
equal 1o the capital copiributivn of the Tmer Portner nctuntly made go the LLP:

minl

1) iz right 1o <hare inn the accuieulyggd pre it af the LLP, afier the
deduction of accumuloted [osses of the LLP, determined oy 1 the date the
foamer Porines censtd 10 be a Panner on o mutually decided vidue.

b Such enditlements shall however be subject 1o deducionicharging
of apphicoble loxes, iF any. A fpemer Pariner or o Pasiner or 3 person
eatitled v his slarg inconsequence of the insolvency of thy Toomer Parper
shall mod wive any rigld 16 ineslere i the management ol the LLP, in any
munnfer wholsseser.

243, Defermination of price of share of the resigning Pariner.

Upon a Pariner giving natice of its inention 10 resign, the nssets and liabilifies of
the LLP will be re-valued ot book value. Accordingly, price of the share of former
Partner shafl not be less than the smount o which share shall stand on the date of
resipnation and afler the aforesnid revaluation process his been campleted.

24.4.  Expulsion of Partner amd terminntion of his Farinership.

IT any Pariner-
a) Become bankrupt; or
k) Commil a materin] breach of any of the provisions of the LLF

Apresmend; or
( ¢)  Commits ony criminal offence or docs or suffers any act which would be
ground for the dissadution of the LLFP by Court/Tribunad, it shall be, in

such a cose , lawful for the athers Pasiner by nolice in writing 1o the
ofTending Partner or his tristee or official assignes lo expell terminale
cuch Pariner and the other Pariners shall have the opfion fo purchase his
share and pay the purchase price 1@ the offending Parincr or hiis trusiee or
afficinl assignes, which purchase prive shall be mutually decided by the
Partners failing which the same sholl be decided by a prefessional valuer

appointed by the Parners.

345  Insolvency of Pariner.

the LLP will nit be dissolved. However, upon
title and Interest in the LLP shall vest toany

of his heirs or as per the Insolvency & Bankrupicy Code, 20416 or such other Act
as muy be in force, In cass the Interest of insolvent Pariner cannol be yeated 10
any of his heirs, then the remaining Partner shall hove the option 13 pafrcha.frc the
share of such fnsolvent Partner and the purchase price shal etermined in the

s |
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MG DMher ellects of cossatian

The cess#ion of m Pariner Trom LLIF shil] fsl by ftsell discharge the Partner rom
any obligntion towards the LLP or o (e other Paripers or o oy other person
which e ineuered whibe being a Parner,

4.7 Non Compele.

In the event of ceasing 16 be @ pariner s aforesaid, for the duration of o period of
12 months thereafler ceasing partner or its aiTilistes shall not enpape in any
capacity including bt nel lmiked 1o o 5 licensee, distributer, franchisce, joinl
venlurer, pariner, shoreholder or whepwise in the Territory in respect of any
busiess Ut competes or conlles with the Business al the LLP.

Ariiele 25

PARTNER'S RELATION, AUTHORITIES, RESTRICTIONS AND
LIMITAITON OF LIABILITIES

251 Inder se relation among Partoers and fhcie relation witl the LLP

Every Partner shafl for the purpose of the Business of the LLP, he the agent of the
LLP, but nod of (he other Pariner,

282, Restrictions on authority

Mo Partner shal
a)  have the ripht or authority to bind or oblignte the LLP 1o any extent
whatsoever with regard to any matier outside the scope of the purpose of

the LLP
use the LLP name, credit, or properly oiber than for the purpose of the

LLF;
¢)  do any act detrimental 1o the inferest of the LLF o which would make it

impossible to carry on the business of affairs of the LLP.

253, Each of the parties hereto shall be entitled 1o corry on their awn, scparate |
independent business hitheria they might be doing or they may hereafler do as
they deem fit and proper and other pariners and the LLP shall have no objection
thereto provided that the said pariner has intimated the said el 1o the LLIF belore

ihe starl af the independent business and moreover he shall et use the name of
the LLI 1o carry on the said business

25.4. Extent of Partners liability.

The linbility of the Partners shall be limited as provided in the LLP Act and as sel
forth in this Agreement.

Pariners shall not be obliged 1o restore by way of capital contribution of ntl'r:r'-'-ls_cr
any deficits in its capital account or the capital acftyot of any other Pariner, 1

Wa?” S«

femwEd Wl L e




(21)

5.5, Protection to Partaer by LLIY

"

The LLT shall indemnify and defend fis Ponners and otlser oflicers fram angd
apainst uny and all abality in connection with clrims, sctioné and proceedings,
regardless of the ovtcome. judgment, loss or selllement thereof, whether efvil ar
criminal. apisieg our ol or r-|'.':-\.l||1ir_||_,|. froan their Tespective performances os Pariner
and officers of LLF, except for the oross negligence or willful miscondyer of 1he
Fartiver of Hee officen=h seeking indemnifiention

356, LLE ot be houned By certain agis
The LLF s oot bamd by anything done by Parner in dealing with o person if:

fi. The Partaer in Gt las no authorty toser for the LLIF i doing a particular acrand
b, T Person knews that e has o suthority or does not kiow or believe him 1o be
a Partoer of the LLEP.

Article X,
STATUTCRY AUBITOIms
260 Appoimtment by Designated Partners,

ke Pariners shall, by passing a resolution at their mecting, sppoim the finst
stattory  auditor 0 awlit the seeoamts of the LLIY Fumber, in case of
resignation death of Tenwsal of auditor, the Pariners may appoim the statutory
auditor 1o Gl the vacancy by following the procedure a3 prescribed under the 1L
ActLLT® Rales,

2l Appointoent of ponmal basis,

e

An aoditor of o LLP shall be appointed tor each Finaneia! Year of the LLF for
aishiting 11 aceouints, An auditor so appoimed shall eld office in secordnee with
- the terms of his appobnnent and shall contine to hold such office 1l the period;
& Newnuditors are appoimtal, or
b He is re-appointed.

Amrtlele 27
THANSFERASSIGNMENT OF RIGHTS
2T General Bestriction sn Transfer,
o Except os expressly provided lor in this Agreemens, none of the Panpers shall be
cditlal & mor slsl] they parport o osatgn, Tronsfer sell, morgoge, sharge,
ercumber, dispose off or otherwise Transtfer or oflierwise deal s all or any it

Inserest of Hs raphts and Jor obligations in the LI, in whole or in part. i any

ngnner whatsaieyer withopethe prior writen approdyl @f the otler Partier,

A @/i@a Fe”
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b, Encl Portoer saree st it shall v Fransfer any Interest in the LLP in favour of
any Compelilor ol the olher Pariper.

b, The Pariners agree that (e transler resirietions in (he LLP Agreemen shall aol
be capable of heing avoidal by the holding of interes mdiretly through o
conpany of other entily that can jisell be sold in onder 1o dispose of [nlerests in
the LLP free of such restriciions. Any encumbrince, Transfer, or ofler ifiﬁplllﬂ| af
any Interest resulting in any change in the control, directly or indirectly, of the
Pariners, or of way altilisle of the Panpers which hos or holds, directly or
indirecily any intesests, shall be treated as being o transfer of the interests el by
the Pastsers, and (e provisions of the LLp Agreement that apply in respeet of the
Transfer of Interest shall thereupon apaly in respect of the Interests so held ond
such attempl of pet il made without priae written consent of the Partners, shall be
a muternal breach.

d. Any Tronsler in contravention of any of the Provisions of this Arficle shall be
void and inefTeciuml and shall sol be binding upon, ar recognized by the LLP,

27.2.  Right of First Refusal

a. I ony Partner proposes to Transler (“Transferring Party™) his Interest or pariis)
thereof 10 any third party, (which in no evemt can be a Competitor) (the
“Transferea™), the other Pariner either himsall § heeself / itself and! or through ils
nominee(s) (the “Remnining Party™) shall have the right of fest refosud 1o buy the
interest so o be Transferred, on terms ond conditions as ofTered 10 such third pany,
wherenipon the Tollowing shall npply.:

b The Transferring Party proposing to Tromsfer afl or any interests 1o o Transferce
shall, prior to any Transfer, first give o writlen notice (the “Transfer Notice™) 1o
ihe Remainmg Party ot beast 30 (thirty) Business Days prior o the Transfer, The
Transfer Notice shall sei forth in reasonable detail (i) the wial Inlerests proposed
to b tromsferred (the “Offered Imterest™), (i} the identity of the Transferee, (i)

ru-_e consideration paysble for such imerests (the “Olfer Price™), (iv) proposed

transfer dute, (v) any other material proposed ferms and conditions of  such

Tronsfer,

The Remaining Party if willing o buy the Offered Interests or a portion thereol

shall nofify the Transferring Party in writing (the “Purchase Notice™) within 30

(thirty) Dusiness Days from Transfer Motiee dafe, Tn the evend that the Rernaining

Party agrees to purchase the Offered Inerest or ony part thercol on the ferms

indicated in the Transfer Notice, to the Remaining Party, Transfer of the Offered

Interests 1o the Remaining Party shall take place at the registered office of the

LLP.

<.

., If the Remaining Party docs nol wish 1o purchase the offered Interésts ar any
party thereof, the Transferring Parly may execulc the Transfer in |-q"|:l-"l'-'l.tT frf the
proposed Transferee, on terms no mare favourable than those specified in the
Transfer Notice and the Transferring party shall submit to the LLP a copy of the

duly executed agreement belween the Translerring party and the Tranaferes proct
'l ?syc.h transfi T .ree shall in all cigpumijaffes be required Lo comply
| | / : 2l
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with e proviswons ol the  LLF Apreement gl Tromsfermng Pty amil (e
Trapsferee prior by sl tesfier, shall hove b wiliafy tee LLP fo this elleel. The
ransleree sholl also be eguined 1o exeeute o Deal of Adberence, In sueh an
event, s Femmining Parly omd e Trossteree shall exesite the necessary
dscumiend as may beoweguiired for e paipese of reeconsiinting the LLTaf s0
decided By ihe Remainang Many aod L1

11 the Bomaining Farly commumicales it agicemen b By the (fTered Interests
from (he Translerring Poy, the purchase of thie Ciferad interests shall be
'i.:l.‘-ll'l'll"l'r'["d by e H'-Tlllilillill_ll |:'|Il"|}' witlsin 45 (Forly Tive) Busings Thavs from ik
aeeepting the oller of the Trnsfeving Py, Al such chysure, the Tronslerring
[arty shatl deliver such encumibrance freg tile 1o the Offered Interesi heing sold
anel the Reniining Pasty shall pay the copsideration for such transfer,

I el event the | mmrslerwing Party is o able 0 execule the agreement lor the
Transber of e ollered Interest witl fhe Tesferse within 45 {forty five) Business
s of the dote of the Transfier Nogice, ihe rght 10 Tromaferring pariy to so sell
(e CHlered Interest slall lapse and any subseyuent sole or disposal of the interests
or any pant thereol by e Trinslerting Party shall be only in accordance with the
pravisism leergin st ol

Ariicle 24
REPMRESENTATIONS AN WARBANTIES BY THE FARTNENRS,

Fucl Partner, as a condition 10 becoming o Pamner, shall, subject jo the ferms of
the LLI* Agreement, by exceuting the LLF Agreement or o Counterport there of
af Ui Deed of Adherence or ary other instrumen making himTer’iv a Pariner,
represent and warrant o the LLP and the atler Poriner that:

the consummation of the transactions contempiated by the LLP Agreement Lo be
performed by such Parines will notresult in - breach or violation of, or a default
under, omy materinl ngreement by which such Partner or any of such Partper’s
property is bound . or any sttule regulation, order or afher ko which such
Parner is suhject:

this  Apreement  is  Binding  upon. al  enforcenble - oot such
Partper in sccordance with its lemis;

all trumssctions contemplated by this Agreement o be performed by it have been
duly authorized by all necessary action, inchading that of ils direciors andior
shureholder(sh, as the case muy b, a8 required,

The cansummmation of such transactions shal| mot result in o breach or violation of,
s o defunlt under, its anticles, any material ngroement by which such Partner or
any of such Pariner™s properties o any of 115 shanelelders is or ane bound, o any
aptute, regulation. ander or sther L o which such Porner or any ol 63
chaeholders is or are subject 10,

P A

*
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Article 29
EVENT (0 DEFAULT AND CONSEQUENC IS

Event of Defanki.

Each of ihe following shall constitule an event of defauli (the “Event of Defauli"™)
by wmy Pariner (the “Drefaulting Party™) e the purposes of the LLP Agreement, il
in:

Faiis 1o remmedy material brench of the LLP J"Lgrl."l.'rl:ll."lﬂ. (il copable of remedy)
willtin thirty (307 davs of written holice given by the aggrieved Pariner of :uu.:;h.
bresichs

Beconmes banknupl or fails lo discharge y winding up petition within sixly {60}
dinvs or enlers into ligquidation (compulsory ar velmtary);

Appoints & provision] ligquidator, adminisirator, receiver, ndministralive receiver
OF MANMECE over ils 25sets or any part of i1z assels or undenaking,

Enters into any composition, reconstruction or arrangement with its creditors o
any material armngement, reconstrction op composition with any of them; or,
Has an issue or levy of any exceution or process of any courl, o7 is placed under

official manogemenl

Consequence of Event of Defaulr,

Upon the occurrence of an Event of Deloult, the non-defaulling Party shall have
the option 1o either {i) terminate the LLF | Agreement, or {ii) without termination,
conlinue 10 exercise its rights under this Agregment. but withoul being liable 10
camply with any of its obligations hereunder, it being clarified that the Defaulting
Party shall have no rights under the LLP Agrcement but shall be liable to comply
with its obligations hereunder, In the event of termination, the LLP Agreament
chall cease 1o have effect upon receipt of writlen nedice of tenmination thereel to
he Defaulting Party or iis suthorzed represeptative  provided that  such
sermination shall be without prejudice to any righis or ohligations accrued fo or in
respect of the Non-defaulting rights or obligations accrued to or in respect of the

Non-Defaulting Party prioe to the date of terminition.

Upon the occurrence of an Event of Default, the Mon-Defauliing Party shall kave
the right at any time al its sole diseretion to require the Defaulting Party 1o scll all
fts Interest to the Mon-Defaulling Partyior ils nominee) of price which shall te
2% of the fair market value of the Interest by serving uplo the Defpulting Party &
notice specifying therein: (i) the iotal comsideration payable by the Nen-
Defaulting Party to buy nll the Interest of the Defaulting Party in the LLP; and (ii)
the day on which such sale and purchase of the Inerest shell oecur, which day
chall mot be less than fifleen (15) Business Days from the date of the final
determination of fzir markel value mutually agreed upon by the defaulting Party

and the Mon-Diefaulting Party and if the Parties fuilfyp agree 1o the same then the
fair gnarket value oS valoer appointed by the
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£ The Foir markel value shall be determined within 30 doys from the dale of ghe
notice fo Puirelnse.

d, The sale or purchose in terms of this Article shall be completed on the dotejas
specificd in the motiee) which day shall pol be less than 15(00een) Business Days
Fram (ke dote of e ool determination of fir markel value in scearlance wilh
Artiche 30U,

€. The dghls specified abave in this Aricle 29.2 shall constitute an aliernative
remedy avoilable 1o the Non-Defaulting Party exercizable al ils sole discretion and
shall be in addition ¢ and nol in deropation of, any sther remedics, including a
claim for demuges or specilie performance, thal may ke availnble to the Noa-
Delauling Party in respect of an event set oul the LLE Agrecmenl,

2.3 Waiver or vonsent o breach

Mo consenl oF wii veT, express or implied, by 8 Pariner of any breach or default by
other Poriner in the course of performance by such ather Pariner of ila obligations
under the LLP Agreement shall constitue 3 consent e or warver of any similos
breach or default by any other Fariner, Failure by @ Fariner 1o complain of any ocl
of omissen 0 0c1 by onother Pariner, or 10 declore such other Partner 10 defuull,
irrespective of how long sich failure conlinues, shall not constitule & waiver by
such Partner of its rights under this Agreement.

Avrticle 0
REMUNEARTION TO PARTHNERS

31 Thal the parties fo the LLP Agreement actively engaged in conducting the afTairs of
{he business of the LLF shall be ireated os working parners for the purpose of the
Income Tax Acl, 1960 and shall be poid remumeration by sy of salary, bonus,
COMIMESEIon, or remuneration , by whatever name called, which hall not be more

an the sum arrived at occording to the method of computution as laid down in sub-
laga (v) of clause (b) of section 40 of the Income Tax Act ond 2= reproduced helow:

{up Om the first Rs. 3,00,000 of Book Profit, or in case of loss: Rs 1,50,000 or af the
rale of W0 of the Book Profit whichever is mare,
{b) On the balance of the Book Profil:@a0ts

(1} Provided tst the amount of remuneration so arrived af shall be paid to all the
working parners in equal prn]'nrliun.

(ii} Also provided thot if there 15 ony amendment in the sbove method of
compulation  which is presently Inid down in sub-clause {v) of elause (h) of
section 40 of the Income Tox Acl the same shall alss stand substituted
pecordingly in the LLP Agreemenl with gMect from the date of such
amegdment, unless apd until otherwise decided by
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MArticle 31
WINDING U AND IMSSOLUTION

A0, Valuadiey wimding up

The LLP shall be liguidated pursiant 1o the terms wnd conditions contained in the
LLP Agreement mnd the provision of LLP Act upen a decision 1o dissolve e
LLP by a writien consent of the Pariners,

3.2, Compulsory winding pp

Motwithstmnding snything contained iy ghe LLP Agreement, the LLP shall be
dleemied 1 be terminated s Following cases;
. Number of Pariners Tnlls befow two and the LLP continue 1o curry on ifs
hasiness with less than two Partners for g period of six months;

h. Pariner’s non-economic "I,.I:"E [viiz, I'Ig|11 1t take mard i the rnigemend, cle)
are transferred to o third party without the approval of the existing Pariner.

Al The LLP sholl have perpetual succession. So, death, retirement, or insolvency of
any pariner shall not dissalve the LLP,

314 On retirement of a partner, the retiting pariner shall be entitied to full payment in
respect of all bis rights, title and inlerest in LLIP a3 berein provided, However,
wpon insolvency of @ pariner his or her rights, title and inlerest in the LLP shall
come 1o an end, Upon the demth any of the parmers herein ony one of his heirs
will by admitted as partners of the  LLP in place of such deceased pariner. The
heirs, exceuiors and adminisiraiors of such deceased partners shall be eniitled 1o
ard shall be paid the full payment in respect o the right, 1ille and mierest of such
deceased pariner.

surviving pariners sholl have the option 10 purchase the conmrbution of the

1/,).[.5 Omn the death of any pariner, if his of Ter hesr opis not 1o become the parines, the
deceased partner inthe LLP.

Avrtiele 32
DISPUTE RESOLUTION

Im case of any dispute or differences ameny the Porners or belween the Partners o
belween Parniers and LLTP wharsoever coscermed sty the afGirs of the LLP or the
interpredstion  of this Apreement, effonts shull be made 1o resolve such dispute or
difference through muiual dislopgey, Where such diologue fails, the matter shall be
referred (o a single arbitrator, if the Parties agree upon one, or il the Partices fail 1o reacha
consensus on such appoiniment then such appoinimend shall be made in accordance wilh
and subject 10 the provisions of the Arbiiration and Concilintion Act, 199 and / or any
[ -enaciment thereal for thd 1ife being in force. Such arhitral
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Ardicle 33

COMMON SEAL i &
The LLI* may hove common seal as anay be agreed upon by the Pariners, 10 be officed o
dpcuments a5 aulhorized by way of o decision wuken m (he meeling ol the panners,
Arnele 34

ENTIRE AGREEMENT

Subject 1 the provisions of the LLP Agreemens, the Agreement and the exhibils herslo
comstitude the entire Agreemenl between the Pariners with respect 1o the subject matler
hereal, and sugersede all prior and comemporoneous agreements, representations, and
undersianding of the Parties. No Party lereto shall be liable or bound 1o the ather in any
manner by any warrniics, representitions ar covenanis with respeet 1o the subject maller
Trareaf except a5 specifically set farth herein

Artiche 35
GOVERMING LAW AND JURISINCTIONN

35.1. The LLP Agreement shall be governed by the laws of Indin which are in fosce
{—— and which may be enacted by the Government of India fosm time to lime.

352, Subject 1o the Provisions memtioned hercinbefore, competent courts 51 Mupbi
shall have exclusive jurisdiction 10 adjudicaie over matters relation 1o or arising
oul of the presenl Agreemenl.

@7 7
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I WITNESS WHEREOF th: partics have put their respective hands the
firet heicinahovs wiitten day and year

Signed and deliversd by the
For and on behalf of
MANIK REALTIES LLP
Signatores:
Witness: i -
(aiNames MILTIN. PRALHAD BUER YRR . Mshesh NasikramSadhwani

Address; BHART ! LI 503 ANANT AWML (Desimated Parper)
@ ORPLADA 21y ROAD. MBpLE

Oce: SERVICA" G,-Q

hlwtlﬂt:.“ //
() Mame: Yilas B 9 i'{h [.'-..:I' [ Ve
Address: I:I{“ tuSh okl =
aevale Afy TE.J{LI}wI._ kramSadinwani
Gy u_;.m F::J 'Hr y‘pm e EDmg:mn:ipmn-J
)

Eugmr[:::lh iu
5@ L }m ‘C(V

(ciName: Fwackng, B - folole p.mmﬂf.uhmmﬂrmﬁu

admm.ﬁi&;‘lﬂ Eag v {'..’.‘.I.'?.-!:'.l.[.F.?.!. (Designated Partner)

Blipuy o -1i-

Q/—o.;;; CTE el Sealbing Jﬂ.;
515:!&“113%%% .................. _ﬁo }L

[dmm:....ﬁm,b,lﬁ. e Landla . GirishNanikramSedhwani

Address: Magubes Town, Givaby o (Designated Partner)
Mugpus Guos|L '
|'

Qe Samuita
SIGNALULE:... ..o vaovonsrs W"’

(e)Name:, Peclmint. 8. LiJeed ............ Pra
Address:clew, yierbharl, HAmP e, . (Pastner)

Oce: sﬂﬂt £
Signature

[f]l!-lmt uﬁ ﬂ*?v‘ﬂl Tf*"*ri For NANIK VENTURES LLF
AMHS ﬂxﬁiﬁf‘:‘;.:]nifpﬂﬂ '@

Oce: 'Et'l"l.rll;.f_,
Signature:. : om ul;mmmmsmhmn
(Designated Partner)
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