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FORM-3

[See Regulation 3]
CHARTERED ACCOUNTANT,S CERTIF!CATE

To,

Navneet Shukul & Other 1

31, VCA Complex, Civil Lines, Nagpur.
Project Name: SG ESTATE-1

sub: certificate of financial progress of work of "sG ESTATE-I" having Maharera Registration No. p505000 47912 beingdeveloped by Navneet Shukut & Other 1.

Sir,

This certificate is being issued for RERA complaive for the project "sG ESTATE-I,, having Maharera Registration No.P50500047972 being developed by Navneet shukul & other 1.and is based on the records and documents produced beforeme and explanations provided to me by the management of the company.

ilifi

1 i Land Cost :

a. Value ofthe Land as ascertained f
(ASR) 4,63,08,439

b. tsttmated Amount of premium payable to obtain development right,
FSl, Additional FSr, fungibre area, and any other incentive / concession
in deficiency under DCR from Locar Authority or state Government or
any Statutory Autority.

46,91,,929

c.

lEstimated 
Amounts payabre to rt.@

authority or any other statutory authority of the state or central
government , toward stamp duty, transfei charges,registration fees

Estimated Land premium payable as per annual statement of rates
lic authorities.

d.

t,90,520

e.

f. uilutrr nendL)iltlaUon scneme:

(i) Estimated construction cost of rehab buirding incruding site
development and infrastructure for the same as cprtified hrr Fnoir

(ii) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of
transit Accommodation overhead cost, amount payable to slum
dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refundahlp and qn nn A,[,r, Es,mareo Lost ot AsR linked premium , fees, charges and security
deposits or maintenance deposit , or any amount whatsoever payable
to any authorities toward and in project of rehabilitation .

$$*Htiirstimik $r#lof [n I pruielttat [r,rH rtmA i$'iiirU;*Iil;l.,iflruir* l - u : ^..i.r

Sr. No

(1)

Estimated cost
(at the time of registration

of the project)

(3)

t"Hq



st estimated on tile borrowing

done specifically for construction of rehabilitation componetrt'

SUb-TOIAI Of LAND COST

c"srco- of Construction of

Cost of Constrution as certified by
timated cost (as

tire Project excluding

cost of Construction as per (a) above ,i'e' salaries ' consultants fees'

te overheads, development works, cost of services (ircluding water '

electricity,sewerage, drainage, layout roads etc)' acsorbed cost

(attributable to this project) of machineries and equilment including

its hire and maintenance costs, consumables etc'

ffi charges,premiutns, interest etcto any

StatutorY AuthoritY.
ons' scheduled brnks' non-

banking financial institution (NBFC) or money Lenclers on Construction

or money borrowed for construction:

Sub-Total of DeveloPment Cost

Total Cost of lhe
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a.

br

c.

d.

,,r Ldro as ascertained from the Annual StatemEnE?IlG
(ASR)

lncurred cvnanr{i+,
4,63,09,439

| _, __ v.\Fs,,q,LurE uil premtums to obtain development rightsJsl
lAdditional FSr, fungible area, and any other incentive / concession indeficiency under DCR from Locar Authority or state Government or anyStatutory Autoritv.

-

, rLut t Eu exoenottr

46,g,-,g2g

).AmOUnt nair,l tn cra+d n.^,,^--- - -,
o t h e r st a t u to rv n, t r, o, i iv i r il ff ; : :: : ff fj'AX'# fJ,il..stamp duty, transfer charges, registration fees etc; and
:-r
Land nrpmi,,- h.i,.l

L,90,520

e.

f.

},q,u , vr r truevetopment ot land owned by public
authorities.

(i) Incurred

9!!9) ot (b) to be considerect.

(a) Cost incurred for construction of rehab building including sitedevelopment and infrastructrrrF f^r rha
r

.n" o"rn, 
"...",* "rij"',,1?Jj;lfl:':l* 

or rehab buirding as pe'

(ii) lncurred expenditure towards clearance of land of all or anyencumbrances including cost of removal of legal/iilegal occupants, cost[or providing temporary transit accommodation or rent in rieu of transit{ccommodation overhead cost, amount paid to slum dwellers, tenants, 
]lpartment owners or appropriate authority or government or I

I

nd security deposits 
",. 
,:;;;'r:';::#il:::::ilffi' charges

vhatsoever paid to any authorities toward and in frolect ofehabilitation .

Ilivl Anrr nrha.

(rrh-

speciricary ror constructi;'5,'l".n"jii,].T:fiffijfi:rrowing done

2 Development Cost / Cost of c
LOSt

5,77,90,797
(i) _

Expenditure for construction. Minimrrm nf /et r^.r /hr +^ L^ ^- 1,70,47,300.95
1r16

!,77,02,000.00

acc(
vvJ! v, uvilru uLuon tncLlrred as per the books of z 1,10,41,300.95i. ^ >-\sJ0f,\

,r:16^

E\BR

\.2\\
l*ii
tEll

GPUR

ANCI{

Table B - Estimated cost oftthe the time of

Particulars

(2)

of the

tand Cost :



incurred on 
"OO,r,onurngineer certificate)

lncurred Expenditure ior. O"
of construction as per (i) above,i.e. sararies , consurtants fees, site

heads, development works, cost of services (including water,
ricity,sewerage, drainage, layout roads etc), absorbed cost

(attributable to this project) of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to

the construction of the entire phase of the project

lncurred Expenditure to
interest etc to any Statutory Authority.

lncurred Expenditure towards lnterest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or money

Sub-Total of Development Cost
incurred as on date of

Proportion of the Cost ,n.rrr"O
Total Estimated Cost (Table A).
Amount which can be withdra;;fro;lh;
Less: Amount *n

Net Amount which can Ou *,,nOr.
under this certificate .

Confidential
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Table C

Statement for calculation of Receivables from
the sales of the Real Eea ta e Proiect

_ soLD TNVENTORY
r rl-^ r.

Sr.no

(1)

rra{ No.

/ Plot
No.

lzt

Carpet Area

{in sg.mts.}

{3}

Unit Consideration a:
per Agreement

/letter of Allotment
(4)

Received

Amount
(s)

Balance

Receivable

(5)

1 1 238.45 51,33,459.00 51,33,459.00
2 2 20s.35 49,62,970.00 49,62,970.00
3 3 212.22 45,69,672.00 45,69,672.OO
4 4 219.08 37,02,L57.O0 37,02,'J,57.00
5 5 225.95 38,57,452.00 38,57,452.00
6 6 264.76 49,70,000.00 49,70,000.o0
7 7 130.68 16.88.000.00 16,99,000.00
8 8 134.03 20,4L,726.00 20,41,,1,26.00
9 9 777.O7 38,11,990.00 38,11,990.00

10 10 163.88 31,3L,300.00 3,01,000.00 29,30,300.00
11 11 160.64 34,59,300.00 34,59,300.00
1.2 72 1,57.39 31,51,200.00 31,5L,200.00
13 13 1.54.L4 31,52,500.00 1,00,000.00 30,52,600.00
74 1.4 1s0.90 32,49,690.00 32,49,690.00
L5 15 747.66 31,78.855.00 31,79,966.00
16 16 L44.41 31,09,970.00 31,09,970.00
77 19 176.69 36,13,700.00 4,21,000.00 37,92,700.oo
18 27 151.20 32,51,000.00 32,51,000.00
19 22 175.56 37,79,500.00 37,79,500.00
20 23 7L3.78 L7.27.OOO.OO 17,27,000.oo
21- 24 105.30 76,7'.J.,O00.00 16,71,000.00
22 25 105.30 21,53,554.00 21,53,554.00
23 26 LL3.78 17,42,000.00 17,42,000.o0
24 27 726.02 22,77.464.OO 22,77,464.00
25 28 101.50 20,97,676.00 20,97,676.00
26 29 101.50 19,66,593.00 19,66,593.00
27 30 101.50 13,11,049.00 13,11,049.00
28 31 101.50 13,11,049.00 13,11,049.00
29 32 726_02 25,77,47O.0O 25,77,470.00
30 33 175.56 34,0L,496.00 34,0L,496.0O
31 34 151.20 30,10,905.00 30,10,905.00
32 35 L57.20 30,10,905.00 30,10,905.00
33 36 175.36 35,96,535.00 7,51,000.00 28,35,535.00
34 18 L47.39 27,50,000.00 27,50,000.00
35 77 L47,L6 30,00,000.00 30,00,000.00
36 20 151.20 20,o0,o47.00 20,00,047.O0
37 Cancelled and paid 71,000.00

TOTAL 5,579.33 70,73,O4,662.0O 9,54,64,527,OO 1,19,11,135.00

I

ffi



6ffi1
*\ sgxrufttfr-i

.(7

Ready Recknor Rate * j:l;:':jl':["#fr'.ate 
orthe Residentiar

premises is Rs.8300/-

lrloor/wi
Sr. Ndlng Plot No.

Carpet Aroa (in

sq,mts)

Unit
consideration as

per ready

Reckoner Rate

{ASRI

I NIL



Estimated balance Cost to Complete the Real Estate Project
(Difference Of Total Estimated Project Cost less Cost lncurred)

Balance amount of receivable from Sold Apartment as Per Table C

of these Certificate ( as Certified By Chartered Accountant as verified
from the Records And books of accounts )

(i) Balance Unsold Area (to be Certified by management and to be Verified
by CA From the Records And Books OfAccounts)
(ii) Estimated amount of sale Proceeds in respect Of Unsold apartment
(calculated as per ASR multiplied to unsold area On the date of certificate to
be calculated and certified By CA )

as per the Table C to this Certificate
Estimated Receivable of O ect I Sum of 2+3(ii))]
(To be Filled for Ongoing Projects Only )

Amount To be deposited in Designated Account -70% or 10O%

lf 4 is greater than 1, then 7O%of the balance receivable of ongoing
project Will be deposited in designated account.

lf 4 is lesser than 1, then 100% of the balance receivable of ongoing

Project Will be deposited in designated account

]-able D

Comparison Between Balance Cost & Receivable

10,90,341

1,19,11,13:

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the project unit
indicated in Table C has been deposited in Designated RERA Bank Account.

I hereby certify that Navneet Shukul & 1 Other has utilized the required proportion of money, as specified ln the
Act, collected from allotters of this project only For Land and Construction of this project.

S.No

(1)
Particulars

l2l

Designated Bank Account
details

Axis Bank (A/c no

922010051399014)
Actua! Amount till date

(From Start of bank Account ti
date)

1. Opening Balance 25,00(

2 Deposits 13,00,15,40(

3 Withdrawals !2,35,L4,9L
4 Closing Balance 65,25,49'-

S.No
(11

Particulars

QI
Amount

7

2

3

4

5



S. No 

1 

2 

3 

4 

6 

1 

3 

4 

Own Funds 

|Total Borrowed Fund (Secured 
|drawdown Available till date 

Total Borrowed Fund (unsecured) 
drawdown Available till date 
Customer Receipt used for Project 
Total Funds for Project 
Total Estimated Cost (As per table A) 

Particulars 

Yours faithfully 

For, APJ & Associates 
Chartered Accountants 

FRN:124810W 

Abhinav Welekar 

This certificate covers the period upto 31-03-2024. 

(Partner) 
M. No.123675 

UDIN :24123675BKBIRE5330 

Date:12-04-2024 

Agregd &Accepted By : 

Signate of Promoter 
NamNavneet Shukul 

Date12-04-2024 

Table F 

Means Of Finance 

NAGPUR 

BRANCH 

Estimated 

(At the time of 
Registration 

(In Rs.) 
( Proposed & 
indicative) 

(Joint Landowner & Developers) 

RTEREO CCOUNS 

5,11,90,787 

ASR Rate(NA Plots) taken as per entry no.9/9.1 for Mouza - Panjari farm Taluka nagpur (G) & District Nagpur for FY 

|22-23. 

4,63,08.,439 

Any Comments/Observations of CA 

9,74,99,226 

Estimated Column in Table A and Table F has been feeded as per the information provided by the Promoter. 

6,42,08,767 

Table G 

Total Deposits in Table E includes Rs. 9,54,64,527/- from customers & Rs.3,45,50,873/- from other Bank Receipts. 

Proposed 
/Estimated 

(As on the date of 

certificate) 
(In Rs.) 

6,50,00,000 
6,50,00,000 
6,42,08,767 

Actual 
(As on the date of 

certificate) 
(In Rs.) 

6,31,18,418 
6,31,18,418 
6,42,08,767 
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