
NtC
Associates,
Chartered Accountants

FORM 3

(See Regulation 3)

CHARTERED ACCOUNTANT'S CERTIFICATE

Date ; - l8-Aug-22

To,

N{/s. L G Developers and Builders
Wanadongari, Hingna Road, Nagpur - 441I l0

Subject : - Certificate of Financial Progress of Work of GREENFIELD - 4 having MahaRERA Registration Number
(only applicable after project registration) being developed by NUs. L G Developers and Builders,

Sir,

This certificate is being issued lor REM compliance for the GREENFIELD - 4 having MahaRERA Registration Number
being developed by NOs. L G Developers and Builders and is based on the records and documents produced

before me and explanations provided to me by the managment of the Company.

Office : 63, Satygiri, Besa Road, Near Water Tanlq V

Shas hwatoffi ce @gmail. com Phone: + 9l-9 4200 44246

Table - A Estimated Cost of the Project (at the time of Registration of Project)

Sr, No.

0)

Particulars

(2)

Estimated Cost
(At the time of

Registration of Project)

(3)

9l
iOl7

a

*

I i. Land Cost

(a) Value of the land ascertained from the Annual Statement of Rate (ASR). ( 4,38,12,573.00
(b Estimated Amount of premium payable to obtain development rights, FSI,

additional FSI, fungible area. and any other incentive/Conesssion in deficiency
under DCR fiom Local Authority or State Government/UT Administration or
any Statutory Authority.

< 5,32,290.00

(c) Estimated Acquisition cost of TDR (if any).

(d Estimated Amount payable to State Govemment/UT Administration or
competent authority or any other statutory authority ofthe State ofcenhal
Govemment, towards stamp duty, transfer charges, registration fees etc: and

< 13,32,260.00

(e Estimated Land Premium payable as per annual statement of rates (ASR) for
redevelopment of land owned by the public authorities. {

( Under Rehabilitation Scheme :

Estimated construction cost of rehab building including site

development and infrastructure for the some as certified by

Engineer.
{

Estimated Cost towards clearance of land of all or any

encumbrances including cost ofremoval of legal/illegal occupants,

cost of providing temporary tansit accommodation or rent in lieu

of Transit Aommodation, overhead cost, arnount payable to slum
dewllers, teoants, arpartments owner or appropriate authority or
govemment or concessionaire which are not refundable and so on.

.fr\

Office Sawgiri. Besa Road. Near Water Tank Vasundhara Layout, Beea Nagput 44003Layout, Beea Nagput
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lll Estimated Cost of ASR linked premiun, fees, charges, and
security,deposits or maintenance deposit, or any amount
whatsoever payable to any authorities towards and in the project of
rehabilitation

{

tv Any other cost including interest estimated on the borrowing done
specifi cally for construction of rehabilitation componant {

Sub - Totel ofLAND COST < 4.56.77.123.00
n Development Cost/Cost of Construction of Building

(a Estimated Cost of Construction as certified by Engineer. < 33,87,14,240.00
(b cost incurred on additional items not included in estimated cost (As per

engineer certificate) {

(c Estimated Expenditure for development of entire project excluding cosr

ofconstructions as per (i) above, i.e. salaries, consultans fees, site
overheads, development works, cost ofservices, (including water,
elecbicity, sewearge, drainage, layout roads etc.) absorted cost
(attributable to this project) of machineries and equipment including its
hire and maintenance costs, consumable etc.

1,69,35,712.00

(d Estimated Tax, cess fees, charges, premiums, interest etc. payable to
any Statutory Authority.

(

(e Interest payable to financial institutions, scheduled banks, non-banking
financial institution (NBFC) or money lenders on conskuction funding
or money borrowed for consfuction.

(

Sub - Total of Development Cost t 35,56,49,952.00

Table B - Actua! Cost Incurred on the Project (as on Date of Certilicate)

Sr. No.

\o.,t

),,
\z

Incurred

(1) (2) (3)

I Land Cost

(a) Value of the land ascertained fiom the Annual Statement of Rate (ASR). ( 4,38,12,573.00

(b Incurred Expenditure on Premiums to obtain development rights, FSI,
additional FSI, fingible area, and any other incentive/concession in defeciency
under DCR from Loal Authority or State Government/UT Administation or
any Statutory Authority.

r 5,32,290.00

(c) Incurred Expenditure for Acquisition of TDR (if any)

(d) Amount paid to State Govemment/UT Administration or competant authority

or any other statutory authority of the State or Cenkal Govemment, towards

stamp duty, hansfer charges, registration fees etc; and
< 13,32,260.00

(e Land Premium paid for redevelopment of land owned by the public authorities.

(fl Under Rehabil itation scheme :

Incurred Expenditure for construction of rehabilitation building,
Minimum of (a) or (b) to be considered

t
(a) Cost lncurred for constructions ofrehab

building including site development and

infrastructure for the same as certified by

Engineer

{

(b) lncuned Expenditure for constructions of
rehab building as per books of accounts as

verified by the CA. '.fr
Office: (
Shashwa

i3, Satygiri, Besa Road, Near Water Tank, Vasundhata Layout, Besa Nagpur 44003
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Oftice : 63, Satygiri, Besa Road, Near Watet Tanlc, Vasundhara Layout, Besa Nagput 440034. Email :

Shashwatoffrce@gmail'com Phone: +91-9420044246

Incuned Expenditure towards clearance ofland ofall or any

encumbrances including cost of removal of legal/illegal occupants,

cost ofproviding temporary transit accommodation, overhead cost,

amounts paid to slum dwellers, tenants, apartnent ownerc or

appropriate auttrority or government or concessionaire which are

not refundable and so on.

Incurred Expenditure toward ASR linked premium, fees, charges
and security deposits or maintenance deposit, or any other arnount
whatsoever paid to any authorities towards and in project of
rehabilitation.

Any other cost including interest incurred on the borrowing done
specifi cally for construction of the rehabilitation

Expenditure for construction. Minimum of (a) and (b) to be considered

(a) Constructions cost incurred including site development an

infiasfucture lor the same as certified by Engineer.
(b) Acutal cost of construction incurred as per the books of accounts as

vertifed by the CA.

Cost incurred on additional items not included in estimated cost (As per

engineer certifiate)

Incuned Expenditure for development ofentire project excluding cost of
constnrction as per (i) or (ii) above, i.e. salaries, consultants fees, site

overheads, development works, cost ofservices (including water, electricity,

sewerage, drainage, layout roads etc.),cost ofmachineries and equipment
including its hire and maintenances costs, consumables etc. All costs directly
incurred to complete tlre construction ofthe entire phase ofthe project

registered.

Incuned Expenditure towards Taxes, cess, fees, charges, premiums, interest

etc. to any statutory Authority. 1,83,25,166.00

Incuned Expenditure interest to financial institutions, scheduled banks, non-

banking financial institution (NBFC) or money lenders on constuction fundi:

or money borrowed for construction;

40,13,27 ,07 5 .00as on date ofcertificate

6,60,1 1,856.00Total Cost ofthe Project till date (Cost Incuned as on date of certificate)

of the Cost incurred on Land Cost and Construction Cost to the Total Estimated

Amount withdrawn till date of this certificate as per the Books of Account and Bank

6,60,1 1,856.00
Amount which can be withdrawn from the Designated Bank Account under this certificate.

3 of 10
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Sold Inventory (BUILDING - A

Unsold lnventory (BUILDING - A) 0l-APR-2022 TO 30.JUNE-2022

Sr. No. Flat No.
Carpet Area
(ln.so.mtrs'l

Unit Consideration as

per Readv Reckoner Total Amount

(l) (2\ (3)

I
101 54.3696 < 27,000.00 < 14,67,979.20

2 102 54.3696 < 27,000.00 < 14,67,979.20
3 103 54.3696 < 27,000.00 < 14,67,979.20
4 104 54.3696 < 27,000.00 t 14,67,979.20
5 105 54.3696 < 27,000.00 { 14,67,979.20
6 106 il.3696 < 27,000.00 < 14,67,979.20
7 107 54.3696 < 27,000.00 < 14,67,979.20
8 108 54.3696 < 27,000.00 { 14,67,979.20
9 109 50.4814 < 27,000.00 { 13,62,997.80
0 110 50.4E14 < 27,000.00 { 13,62,997.80
I 111 50.4814 < 27,000.00 r 13,62,997.80
2 112 50.4814 < 27,000.00 r 13,62,997.80
3 113 50.4814 < 27,000.00 t 13,62,997.E0
4 114 50.4814 < 27,000.00 r 13,62,997.80
5 115 50.4814 < 27,000.00 < 13,62,997.80
6 116 50.4814 < 27,000.00 r 13,62,997.80
7 201 54.3696 < 27,000.00 < 14,67,979.20
8 202 54.3696 < 27,000.00 < 14,67,979.20
9 203 54.3696 a 27,000.00 < 14,67,979.20

20 204 54.3696 < 27,000.00 ? '14,67,979.20

21 205 54.3696 < 27,000.00 t 14,67,979.20

22 206 54.3696 < 27,000.00 { 14,67,979.20

23 207 54.3696 < 27,000.00 < 14,67,979.20

24 208 54.3696 a 27,000.00 < 14,67,979.20

25 209 50.4814 < 27,000.00 ( 13,62,997.80

26 210 50.4814 < 27,000.00 t 13,62,997.80

27 211 50.4814 < 27,000.00 t 13,62,997.80

28 212 50.4E14 a 27,000.00 { 13,62,997.80

29 213 50.4814 < 27,000.00 { 13,62,997.80

30 214 50.4814 < 27,000.00 t 13,62,997.80

3r 215 50.4E14 < 27,000.00 { 13,62,997.80

32 216 50.4814 < 27,000.00 { 13,62,997.80

33 301 54.3696 < 27,OOO.OO <.44fi\979.20

Office I 63, Satygiri, Besa Road, Near Water Tank, Vasundhara Layout, Besa Nagpur 440034. Email :

Shashwatoffice@gmail.com Phone: +9l-9420044246 4 of 10

nventory(BUILDING-A& 0 I -APR-2022 TO 30-JLINE-2022

Sr. No.

fl)

Carpet Area

(in.sq.mets)

(3)

Unit Consideration

8s per

Agreement/Letter
of Allotment

(4)
I 0 0 t
2 0 0 { (

Totrl 0 t t ?

(4)

Flat No.

(2',1

Received Amount

f5)

Balance Receivable

(61



34 302 54.3696 < 27,000.00 < 14,67,979.20
35 303 54,3696 < 27,000.00 < 14,67,979.20
36 304 54.3696 < 27,000,00 < 14,67,979.20
5l 305 54.3696 I 27,000.00 < 14,67,979.20
38 306 54.3696 < 27,000.00 < 14,67,979.20
39 307 54.3696 < 27,000.00 < 14,67,979.20
40 308 54.3696 < 27,000.00 < 14,67,979.20
41 309 50.4814 < 27,000.00 t 13,62,997.80
42 310 50.4814 < 27,000.00 t 13,62,997.80
43 311 50.4814 < 27,000.00 { 13,62,997.80
44 312 50.4814 < 27,000.00 t 13,62,997.80
45 313 50.4814 < 27,000.00 < 13,62,997.80
46 314 50.4814 < 27,000.00 a 13,62,997.80
47 315 50.4814 < 27,000.00 { 13,62,997.80
48 316 50.4814 < 27,000.00 t 13,62,997.80
49 401 54.3696 ? 27,000.00 < 14,67,979.20
50 402 54.3696 a 27,000.00 { 14,67,979.20
5l 403 54.3696 < 27,000.00 < 14,67,979.20
52 404 54.3696 < 27,000.00 < 14,67,979.20
s3 405 54.3696 < 27,000.00 < 14,67,979.20
54 +UU 9+,J9V9 I tJl

55 407 54.3696 < 27,000.00 < 14,67,979.20
56 408 54.3696 < 27,000.00 r 14,67,979.20

57
409 50.4814 < 27,000.00 < 13,62,997.80

58

410 50.4814 < 27,000.00 t 13,62,997.80

59
411 50.4814 < 27,000.00 { 13,62,997.80

60

412 50.4814 < 27,000.00 { 13,62,997.80

6t 413 50.4814 < 27,000.00 { 13,62,997.80

62 414 50.4E'14 < 27,000.00 { 13,62,997.E0

63
415 50.4814 < 27,000.00 { 13,62,997.80

NLC
Associates,
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Office : 63, Satygiri, Besa Road, Near Water Tanlq Vasundhara Layout, Beea Nagpur 440034' Email :

Shashwatoffi ce@gmail.com Phone: +91'9 4200 44246
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office : 63, Satygiri, Besa Road, Near Water Tank, vasundhata Layout, Besa Nagput 440034,

Shashwatof6ce@gmail.com Phone : +91-9 420044246

64
416 50.44M < 27,000.00 ? 13,62,997.80

65 501 54.3696 < 27,000.00 < 14,67,979.20

66 502 54.3696 < 27,000.00 { 14,67,979,20

67 503 54.3696 < 27,000.00 < 14,67,979.20
6t{

69 505 54.3696 < 27,000.00 t 14,67,979.20

'70
506 54.3696 < 27,000.00 t 14,67,979.20

71 507 54.3696 < 27,000.00 < 14,67,979.20

72 508 54.3696 < 27,000.00 t 14,67,979.20
'73 509 50.4814 < 27,000.00 t 13,62,997.80
'74 s10 50.4814 < 27,000.00 < 13,62,997.80

75 51'1 50.48't4 < 27,000.00 { 13,62,997.80

76
512 50.4814 < 27,000.00 t 13,62,997.80

77
513 50.4814 < 27,000.00 t 13,62,997.80

78 514 50.4814 < 27,000.00 { 13,62,997.80

'79 515 50.4814 < 27,000.00 { 13,62,997.80

80 516 50.4814 < 27,000.00 t 't3,62,997.80

x

82

602 54.3696 t 28,3s0.00 t 15,4'1,378.16

83 603 54.3696 < 28,350.00 ? 15,41,37E.16

84
604 54.3696 { 28,350.00 { 15,41,378.16

85
605 54.3696 t 28,350.00 { 15,41 ,378.16

86 606 54.3696 < 28,350,00 t 15,41,378.'16

87 607 54.3696 { 28,350.00 t 15,41,378.16

88 608 54.3696 { 28,350.00 { ',15,41,378.16

89 609 50.4814 < 28,350.00 { 14,31 ,147.69

90 610 50.4814 { 28,350.00 ( 14,31,147.69

9l 611 50.4814 < 28,350.00 a 14,31,147.69

92 612 50.4814 t 28,350.00 t '14,31,147.69

93 613 50.4814 t 28,350.00 { 14,31,147.69

94 614 50.4814 < 28,350.00 { 14,31 ,147.69
q5 uru ( a9

96 616 50.4814 { 28,350.00 { 14,31,147.69

97 701 54.3696 t 2E,3s0.00 t 15,41,37E.16

98 702 54.3696 { 28,350.00 ? 15,41,378.16

99 703 54.3696 < 28,350.00 { 15,41,37E ]q
100 704 54.3696 < 28,350.00 { 15,4',1,378.16

l0l 705 54.3696 < 28,350.00 { 1 5,41 ,378.16

102 706 54.3696 r 28,350.00 { 15,41,378.16

103 707 54.3696 < 28,350.00 < 15,41,378.1q

104 708 54.3696 { 28,350.00 { 15,41,378.16

105 709 50.4814 { 28,350.00 { 14,31 ,141.69

106 710 50.4814 { 28,350.00 { 14,31,147.69

t07 711 50.4814 28,350.00 { 14,31,147'69

6of10
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Unsold I (BUILDING - B

Office : 63, Satygiri, Besa Road, Near Water Tanlg Vasundhara Layout, Besa Nagpur 440034. Email :

Shashwatoffi ce@gmail. com Phoner +91-9 420044246

08 712 50.4814 ? 28,350.00 < 14,31,147.69
09 713 50.4814 { 28,350.00 < 14,31,147.69
t0 714 50.4E14 { 2E,350.00 { 14,31 ,147.69
il 715 50.4814 t 28,350.00 t 14,3,t,147.69
t2 716 50.4814 < 28,350.00 { 14,31,147.69

Total 5871.6560 t 16.07.99.493.60

0l-APR-2022 TO 30-Jr rE-2022

Sr. No. Flat No. Carpet Area
(in.so.mtrs)

Unit Consideration as I

per Ready Reckoner I Total '{mount
(l) (2) (3) (4)

I 101 54.4495 < 27,000.00 < 14,70,136.50
2 102 54.4495 < 27,000.00 < 14,70136.50
3 103 54.4495 a 27,000.00 < 14,70,136.50
4 104 54.4495 < 27,000.00 < 14,70,136.50
5 105 54.4495 < 27,000.00 < 14,70,136.50
6 106 50.8694 < 27,000.00 t 13,73 ,473.80

107 50.8694 < 27,000.00 t 13,73,473.80
8 108 50.8694 < 27,000.00 t 13,73 ,473.80
9 109 50.8694 t 27,000.00 t 13,73,473,80
0 110 50.8694 < 27,000.00 { 13,73,473.80
I 201 54.4495 < 27,000.00 < 14,70,136.50
2 202 54.4495 a 27,000.00 < 14,70,'t36.50
3 203 54.4495 I 27,000.00 a 14,70,136.50
4 204 54.4495 < 27,000.00 < 14,70,136.50
5 205 54.4495 < 27,000.00 < 14,70,136.50
6 206 50.8694 < 27,000.00 { 13,73,473.80
7 207 50 8694 < 27,000.00 { 13,73 ,473.80
8 208 50.8694 < 27,000.00 t 13,73,473.80

l9 209 50.8694 < 27,000.00 t 13,73,473.80

20 210 50.8694 < 27,000.00 { 13,73,473.80

2t 301 54.4495 < 27,000.00 { 14,70,136.50

22 302 54.4495 < 27,000.00 < 14,70,136.50
23 303 54.4495 < 27,000.00 < 14,70,136.50
24 304 54.4495 < 27,000.00 < 14,70,136.50

25 305 54.4495 < 27,000.00 < 14,70,136.s0

26 306 50.8694 < 27,000.00 t 13,73,473.80

27 307 50.8694 < 27,000.00 { 13,73,473.80

28 308 50.8694 < 27,000.00 { 13,73,473.80

29 309 50.8694 < 27,000.00 t 13,73,473.E0

30 310 50.8694 < 27,000.00 t 13,73,473.80

3t 401 54.4495 < 27,000.00 < 14,70,136.50

32 402 54.4495 < 27,000.00 < 14,70,136.50

33 403 54.4495 a 27,000.00 < 14,70,136.50

34 404 54.4495 < 27,000.00 < 14,70,136.50

35 405 54.4495 < 27,000.00 < 14,70,136.50

36 406 50.8694 < 27,000.00 t 13,73,473.80

37 407 50.8694 < 27,000.00 { 13,73,473.80

38 408 50.8694 < 27,000.00 t 13,73 ,473.80

39 409 50.8694 < 27,000.00 t 13,73 ,473.00

40 410 50.8694 < 27,000.00 { 13,73,473.80

4l 501 54.4495 < 27,000.00 < 14,70,136.50

42 502 54,4495 < 27,000.00 < 14,70,136.50

7 of10



43 503 54.4495 a
44 504 54.4495

,wvw.vu . t4, /u,1Jo,5u
< 27,000.00 ? 1a 70 r?A qn

45 505 54.4495 <m
46 506 50.8694 z )'l
47 507 50.8694

- crrvvv.vv \ t5 t.1 4t-1 xttt 27,0m
48 508
49

5U.E694 { ffi
509 50.8694 . 27m

50 510 { 27,m5t 601 ? 28,35O.OO r 15/3€433352 602 54.4495 r 28,350.00= 1s/43€433353 603 { 2s,35O.oO- -Js,4-szm
54 604 54.4495 { 28,350rc
55 605 54.4495 { 28,35o.oo a 1E7964-a3t56 606 50.8694 { 28,350@
57 607 50.8694 . M58 608 50.8694 r@

I )Affi59 609 50.8694
60 610 50.8694 ? 28,3@
6t 701 54.4495
62 702 54.4495 ? 28m
63 703 54.4495 < 2835nnn ,
64 704 54.4495 r 28,350.00 { 15,43,6433s
65 705 54.4495 ? 28,350.00 { 15,43.64333
66 706 50.8694 { 28,350.00 1 1,a21a7A
67 707 50.8694 r 28,350.00 < 14A2J47 Ag
68 708 50.8694 t 28,350.00 < 14A2J47 As
69 709 50.8694 t 28,350.00 < tqA2JaT Ag
70 t1t) 50.8694 t 28,350.00 t 14A2J47 Ag

Total

NLC
Associates,
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Office : 63, Satygiri, Besa Road, Near Water Tank, Vasundhata Layout, Besa Nagpur 440034. Email :

Shashwatoffice@gmail.com Phoner +91-9420044246

Cft

8of10

50.8694

54.4495

54.4495

I 28,350.00 ? 15.4354335

{ 10.09.48.16s.6!;



NLC
Associates,
Chatteted Accountants

Table D

Comparison between Balance Cost and Receivabte

Tsble E
Designated Bank Account Details

I hereby certiS that required proportion ofmoney, as specified in the act, collected from allottees ofthe project until as indicated
I hereby certiff that I\rUs' L G Developcrs and Builders has utilized the required proportion of money, as specified in the act,

Table F
Means of Finance

Office : 63, Satygiri, Besa Road, Near Water Tank, Vasundhara Layout, Besa Nagpur 440034, Email :

Shashwatoffrce@grnail.com Phone: +91-9420044246

Sr, No.
(l)

Particulars
(2)

1 { 33,53,15,219.00
2 t
3

( 9,557.82

< 26,17 ,47 ,659.25
4 Estimated receivables ofongoing project. Sum ofZ+3(iD < 26,17 ,47 ,659.25

5

Amount to be deposited in Designated account -70%oor l00yo
If4 is greater than l, then 707o o {
If4islesserthanl,thenl00%ofthebalance..'"i,"ble'ffi < 26,17,4't,659.25

Sr. No. Particulars

Estimated (At the
time Registration)
(In Rs.) (Proposed

and indicative)

Proposed Estimated
(As on the date of the
certificate) fln Rs.)

Actual
(As on the date of

certificate) (In Rs.)

1 Own Funds < 6,60,1 r ,856.00 { < 6,60,11,856.00

2
Total Borrowed Funds (Secured)

Drawdown availed till date a { {

3
Total Borrowed Funds (Unsecured)

Drawdown availed till date { { {
4 Customer Receipts used for Project t 33,53.15.219.00 t (
5 Iotal Funds for Projectl < 40.13,27.075.00 { 6,60, I 1,856.00

6 Iotal Estimated Cost (As per Table A) < 40,13,27,075.00 { 40.13.27.075.00 t 6,60,1 I,856.00

9 of10

Amount
(3)

Sr. No. Particulars
Designated Bank Accoun Details

Actual Amount till Date (From start of bank
account to till date

I Opening Balance

2 Deposits (
J Withdrawals {
4 Closing Balance t
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Table G

Any CommenUObservations of CA

UIDN:

For NLC & Associates,

CA Shashwat Pande
Partner

Chartered Accountant
(Membership Number 17547A )

22t7'471APGWMPl8l0

Name : Mr. Dhanraj G Babde

Date :- 18-Aug-22

Office : 63, Satygiri, Besa Road, Near Water Tank, Vasundhara Layout, Besa Nagpur 440034. Email :

Shashwatoffrce@gmail.com Phone: +91-9420044246
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