KAPIL JAISWAL

CHA RTERED ACCOUNTANTS

Annexure D
FORM 3
(Se@ Regulation 3)
CHARTERED ACCOUNTANT'S CERTIFICATE (On Letter Head)
{Te be submitted at the time of Registration of Praject and for Withdrawal of Meanay from
Designated Account)
Darg: - 29-07-2022

To

M5, Radiance Infraventure

FFL/A Aagar Iyot| Complex,

Ayodhya Nagar, Nagpur

Maharachirg, 440028 India

subject . Certificate of Financial Progress of ‘Wark of “Sai Krishna Residency” Wing “B° having
MahaRERA Registration MNumber {Only Applicable afier project
Aegistration) belng develoged by M/t Radianes Infraventure.

5,

This certificate is being issued for RERA compliance for the "Sal Krishna Residency” Wing “B* having
MahaRERA Registration Mumber {Cnly Applicable after praject Registration)
baing developed by Mfs Radiance Infraventure and is based on the records and documents
produced before me and explanations pravided 16 ma by the management of the campany

Table A — Estimated Cost of the Project [at the ime of Registration of Project)

S | Particular Estimated Cost (At the |
Mo time of Registration of
{2} (2] project)
3)
L Land Cost = I 5588680,00
(8) Value of the land as ascertalned from the Annual
statement of Rates (A5R),

(b) Estimated Amount of Premium Payable to obtsin 566560200
development right, FSI. additional F5i, fungibie area, and
any other incentive) concession in deficiency under DCR
from local Autharty or  Stare Gowernment,/UT
Administration or any Statutory Autharity,

le)_Esfimated Acquistion cost of TOR (i any). _ 5494855 00
(d) Estimatsd Amouni peyable to State GovemmentUT | 360662,00

Administration or compatent authorily or any other |
stalutary authority of the State or Central Governmani, |
iowards stamp duty. transfer charges, registration fees
Etfe; and. _
{e) Estimated Land Premium Payable as per annual statement il
of rates [ASR] for redevelopment of fand owned by public
authorities. |
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{f) Under Rehabilitation Schame - | nNil
i.  Estimated comstruction cost of rehab building
including site development and infrastructure

for the same as certified by Engineer,

Ii. Estimated Cost towards clearance of land of all Nil
ar any encumbrance including cost af remaoval
of legal/illegal occupants, cost for providing
temparary transit accommodation or rent in
lieu of Transit Accommodation s overhead cost,
amount payable to slum dweller, tenants,
apartment owners or appropriata authority ir
government or conCessionaire which are not
refundable and so on,

ii.  Estimated Cost of ASR linked premium fees Mil
.charges and security deposits or maintenance
depesit, or any amount whatsoever payable to
any authorities towards and in project of
rehabllitation.

.  Any other cost inchading interest estimated on il
the borrowing done specifically  for
canstruction of rehabilitation companent.

Sub-Total of Land Cost: 17109799.00
. Development Cost/Cost of Construction of Building
{a] Estimated Cost of Construction as certified by Engineer 133B06000.00
(bl Cost incurred on additional items net induded in estimated Nil
Cost(As per engineer certificate)
{c) Estimated Expenditure for development of entire project nil

excluding cost of construction as per (i) above. e, salaries,
consultants fees, Site overhead, developments wark, cost
of services (including water, electricity, sewerage, drainage,
layout road etc) , absorbed cost (attributable to this
project] of machineries and equipment including its hire
and maintenance costs, consumable str.

td} Estimated Taxes, Cess, Fees, Charges, premiums, interest Nil
etc. payable to any Statutory Authority.
(e} Interest Payable to financial institutions, scheduled bartks, Nl =

non-banking financial institution (NBFC) or money lenders
on construction funding or money  borrowed  for
Construction,

L]
™

Total Cost of the project (Estimated) [ 150915799.00
Pass through shorpes or indireet laxes ral chited in astmated ol ol projed,
Estimatad Cost snall be revised through sarection applizalics.,
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Table B = Actual Cost Incurred on the Project [as on Date of Certificate)

&r. Partheular Armaunt (fs.)
i, Incurred
(1) 2} i3]
| L2 Land Cost _ 5582680.00
{f} Value of the land &s aseerained from the Annual
Matement of Rates (ASH),
(g} Incurred Expenditure on Premiem Pavable to obtain 566560200

development ripht. FSI, additional £51 fungible area, and
any other Incentive) concession in deficiency under DCR
from  Local  Sutksrity  or  State Govermnment,UT
Administration or any Statutory Autharity.

[h) Incurmd Expenditume for Aeauistion o of TDOR (if any}.

549485500 |

{i} Amount Paid to Stale Governmem/UT Adminstation ar
compatent authority or any other statidary Authtrity of
the State or Central Government, lowards stamg ity
transfar charges, registrabon fees ete, and.

I60662.00

i} Land Premium Payable as per annual statement of rates
(AR} for redevelopment of land awned by public
autharities,

{f} Under Rehabilitation Scheme -

L incurred  Expenditure  for  tomstruction  of
rehabilitstion buikding Minimum of () or ib) ta
be considergd,

[a) Cost Incerred for conatruction of rehab building
tncluding site development and infrastructure
Far the same as certified by Engineer,

(b} Incurred Expenditure for construction of rehal)
building as per the books of sccounts are
werifiad by CA

L Incurred Erpe_'rﬁltur: towards clearance of land
of all or any encumbrance including cost of
removal of legaifillegal occupants, cost for
providing temporary transt sccemmodation or
rent In liew of Transit Accommedation , verhead
cost, amount payable to sum dwslisr, tenanty,
IPETIMERt DWhers or appropriaie authority ir
govermment or concessionalre which are not
refundable and so on,

Incurred  Expenditute towards ASE Bnked
premium fees tharges and security deposts nr
maintenance deposit, or any amount whatsoeuer
Payable te any authorities towards and In project
of rehabilitation,

Mil

vi.  Ary other cost Including interest estimatad an
the borrowing  done specifically  for
constructian of rehabilitation component.

wil
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Sub-Total of Land Cost:

17109799.00 |

T Davelopment Costy/Cost of Construction of Building

(I} Expenditure for canstruction Minimum of {a} and (b} to be
considered
{8l Construction cost incumed Induding  site
develspment and infrastructure for the same as
certified by Engineer
fb] Actual Cost of construction incurred ac per the
books of accounts as verified by the CA.

230653514

[ii} Costincurred on additional tems not included in estimated |
Cost(As per engineer certificate)

Ml

{lii]  Incurred Expenditure for devetooment of entire project
excluding cost of construction as per [i] abuve &,
salaries, consultants fees, Site overhead, developments |
wark, cost of services (incheding  water, electriciy, |
sewersge, dranage, layoul mad ewc) , abiorbed cost
{ottributalile (o this project) of machineres and
equipmem including  #s hire and maintenance costs,
Consiemaile ete.

T54652.00

fw) Incurrad Expenditure towards Tases, Cess, Fees, Charges, |
premiumd, interest etc. pmable to any Statutory
Authaorisy

{v] Incurred Expanditure towards Intarest Payable to financial
Institutions, scheduled banks, non-banking financial
institution {NBFC) or mansy landers on  eanstriction
funding or money bormowed for Construction.

Sub-Total of Developments Cost @

BleEE1R7.14

'[-_E#_g?_l-;nstuf F'm_"léi:t IActual inwrred as on date of Certificata)

2617088614

Proportion. of the Cost incurred on Land and Construction Cost 1o
the Total Estimated CostiTable A)

17.34%

Amaunt which can be withdrawn from the Designated Account.

261 70086.14

Less = Amount Withdrawn till date of this certificate from the |
Designated Account.

Net Amount which can be withdrawn from the Designated Bank
Account usder this certilicate

2617098614 |

L] hmﬂmmiﬂumﬂmumnbﬂmmmﬁ;d

TABLE C
Statement for caleulation of Receivablas from the Sales of the Real Estate Project
Sold Inventory _ ]
Sr. Flat No. | Carpet Area | Unit Comsiderationas | Heceived Balance
N (i sl per Agreement Amount Receivable
Jlatter ol Allotmoni
1) 2l {3} (4] (5] (&)
e Wl e
=
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"Unit consideration as per agreementfletter of allotment and amount received does not include

pass through charges and indirect taxes
Unsold Invenbory
Sr. No. Flaz No. Carpet Area [in Unit Consideration
srpmis.] as per Read
Reckoner Rate
| 34580/ [ASR)
1 5001 13.74 } 4. 7647800
2 5002 13,78 4, 76478.00
i 5003 14.76 5, 10,435.00
=== 4 5-004 14.49 ) 457,814 00
5 5-00% 14.68 5,07,634.00
B 5101 15.01 6.57,504.00
7 £-102 25.45 B,B0,096.00 |
8 5103 17.88 G,18,152.00
9 5104 52,33 1R,00,502.00
10 £-105 1148 7,77,393.00
11 5-106 54.17 18,731,164 00
11 101 B30 43,896,420 .00
13 102 &.44 44,001,062 00
14 103 .33 17 43,266.00
15 201 6134 J31.57.8R1 00
16 202 59_44 24,001,063 00
17 203 86.08 2976, 785 00
18 204 B6.35 79, B5,057 D0
19 301 63.30 | 13 56 4359 00
20 302 £9.44 24,001,062 00
21 ana 90,42 31,36 E2000
id 304 8042 31,326,62000
23 401 64,30 - 23,956,420 00
24 402 B5.44 24,01,062.00 |
25 403 90.27 31,21,537.00
26 404 90.27 31,21,537.00
i) 50 920 13,96,425.00
28 502 o4 34,01,062.00
25 503 G473 21 P EI0.00
a0 504 90,47 31,25,620.00
i | GO1 69.30 13,96,429 00
az 602 G9.44 14.01.062 .00
33 603 90.27 ' 11.21,537.00
34 B () 80.27 31.21,537.00.
L] o1 G9.30 23.96,429.00 |
g 7037 60,44 24,01,062.00 |
37 m3 043 31,26,620.00
k] T G043 31,25,620.00
EL] an 5530 33,95,429.00
a0 B0Z &5 14,01,062.00
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=1

90.27

31,21,537.00

90.27

31,21,537.00 |

£9.30

23,96,429.00 |

5944

24,01,062.00

90.42

11.26,620.00

20,42

31,26,620.00

20.42

ST ST R P

31,26,620.00

518|812 85|88

69.30

31,26,620.00

TAEBLE D

Comparison between Balance Cost and Recelvables

. | Estimated Balance Cost to Complete the Real Estate |

Project (Difference of Total Estimated Project cost less |
Cost incurred ) |

12,47.44 812 86

Balance amount of receivables from sold apartments as {
per Table C of this certificate [as certified by Chartered
Accountant as verified from the records and books of
Accounts)

(i} Balance Unsold area (to be certified by Management
and to be verified by CA from the records and books of
aCCounts)

[ii) Estimated amount of sales proceeds in respect of
unsold apartments (calculated as per ASH multiphed to
unseld area as on the date of certificate, to be calculated
and certified by CA] as per Annexure A to this certificate

3187 88

11,08, 65,046.00

-

Estimated receivables of ongoing project. Sum of 2 + 3{ii}

11,09,65,046.00

ok

[To be filled for ongoing Projects Onfy)

Amount to be deposited in Designated Account - 70% or
100% IF 4 Is greater than 1, then 70 % of the balance
receivables of ongoing project will be deposited in
designated Avcount

IF 4 s besser than 1, then 100% of the of the balance
receivahles of ongoing project will be deposired in
designated Account
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Tahie E
Designated Bank focount Detshs
Er, Particulars | Dissignated Bank Account
P, | Datalls
| Actual Amcont t Date
{From Stast of Bank
| Arcaint to 18 date]
1 Opening Balance il
i Deposits H_-II |
3 Withdrawals | NIl i
£ Closing Balince | Nl

i hereby certdfy that the required prapertion of mamiey, a1 spscifind in the act, collected fram
allctt=es af the project un® s Indicated in Tabie € has bean deposted in Desigeatad RERA Bank
ACcmEnt.

I ety pertify that M3, Radiance infravesiane has wtillzed she required propoction of mooey, as
specified In the act. collected from alloatees Tor chis project-caly for mnd and constraction of this

proect

Tabla F
Means of Finarco
3 Particulars Estimated® | Propoved/Estmated | Actusd (4 on
Mo [t time of &% or the date of date of
Registration] {In | the certificate) certificata)
Bis.) [proposed i | (s
I __and indicative) :
| 1| OwnFunds 6,09,15, 742,00 161,705 14 | 7617096634
2. | Total Baproeed Funds ML HIL HIL
[fretnrid)
~Brawdown svailed tiil data
3, | Totsl Borowed Funds HiL ML wiL
Unecuned)
-Difgmdcism lﬂkﬂe_ﬂjn i .
&, | Customer Recelpts used for 0,01,00,000,00 1247 AL 120G | NIL
| Peoject
5. | Total Fusnds lor Praject 15,0915, 790.00 | 150915, 759.00 &,61, M 980614
3 Tnuluun.l“' dCast{AsPer | 15081578000 | 150057900 | 15,09,15,739.00
Tetle

g FUDCS, WARGALWARE OOAPLE, BADAR, RATIPUR-40 000 W NCLBIZLLSES 1]
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Table G :

Any Comments/observation of CA

e | L b |

Yours Faithfully
FOR KAPIL JAISWAL & CO, —
CHART NTANTS el

e

o \

JAISWAL |
OPRIETOR i
M.NO. 145582
FRN 153120W
UDIN:- 22145582 ANVUOTE546 Agreed snd acoapted by:

RADIANCE INFRA 'u'EHT..:f £
|

(1

=

Signature of Fromater

Name:-M/s Radiance Infraventure

Date:-29-07-2022
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