
Cancellation of allotment: 8. 

In case you desire to cancel the booking an amount mentioned in the 

Table hereunder written would be deducted and the balance amount 
due and payable shall be refunded to you without interest within 45 days 
from the date of receipt of your letter requesting to cancel the said 

booking. 

i) 

Amount to be Sr. If the letter requesting to cancel 
the booking is received No. deducted 

Within 15 days from issuance of 
1 Nil; the allotment letter 

Within 16 to 30 days from 1% of the cost of the 2 
issuance of the allotment letter; said unit; 

within 31 to 60 days from 1.5% of the cost of the 3 
issuance of the allotment letter; said unit; 

after 61 days from issuance of 2% of the cost of the 
4 

the allotment letter said unit; 

The amount deducted shall not exceed the amount as mentioned in the table above. 

ii) In the event the amount due and payable referred in Clause 8 above is not 

refunded within 45 days from the date of receipt of your letter requesting to cancel the said 

booking, you shallbe entitled to receive the balance amount with interest calculated at the 

rate which shall be the State Bank of India highest Marginal Cost of Lending Rate Plus two 

Percent. 

9. Other payments: 

You shall make the payment of GST, stamp duty and registration charges, as 

applicable and such other payments as more specifically mentioned in the 

agreement for sale, the proforma whereof is enclosed herewith in terms of Clause 10 

hereunder written. 



10. Proforma of the agreement for sale and binding effect: 

The proforma of the agreement for sale to be entered into between ourselves 

and yourselves is enclosed herewith for your ready reference. Forwarding the 

proforma of the agreement for sale does not create a binding obligation on the part 
of ourselves and yourselves until compliance by yourselves of the mandate as stated 

in Clause 11. 

11. Execution and registration of the agreement for sale 

You shall execute the agreement for sale and appear for registration of 

the same before the concerned Sub-Registrar within a period of 2 

months from the date of issuance of this letter or within such period 
as may be communicated to you. "The said period of 2 months can be 

further extended on our mutual understanding. 
In the event the booking amount is collected in stages and if 

the allotee fails to pay the subsequent stage installment, the promoter 
shall serve upon the allottee a notice calling upon the allotee to pay 
the subsequent stage installment within 15 (fifteen) days which if not 

complied, the promoter shall be entitled to cancel this allotment 
letter. On cancellation of the allotment letter the promoter shall be 

entitled to forfeit the amount paid by the allotee or such amount as 

mentioned in the Table enumerated in Clause 8 whichever is less. In 

no event the amount to be forfeited shall exceed the amount 
mentioned in the above referred Table. Except for the above all the 

terms and conditions as enumerated in this allotment letter shall be 

applicable even for cases where booking amount is collected in stages. 

ii) If you fail to execute the agreement for sale and appear foor 
registration of the same before the concerned Sub-Registrar within 
the stipulated period 2 months from the date of issuanceof this letter 
or within such period as may be communicated toyou, 1/we shall be 
entitled to serve upon you a notice calling upon you to execute the 
agreement for sale and appear for registration of the same within 15 

(Fifteen) days, which if not complied, 1/we shall be entitled to cancel 
this allotment letter and further I /we shall be entitled to forfeit an 
amount not exceeding 2% of the cost of the said unit and the balance 
amount if any due and payable shall be refunded without interest 
within 45 days from the date of expiry of the notice period. 


