
cHARTERED acco"u rure"iar*, r,aor.
rHRAW

Date : March 11,2025
Mr. Nilesh Naik

;li \Ir""r"1opers'Plot 
No 263, Munje Marg, Janki rarkies, Netaji Market, Sitaburdi, Nagpur - 440012

subject : Certificate of Financial Progress of work of Nirkanth Nagri having MahaRERA Registration NumberP5050004783g being developed by Mr. Nilesh Naik C/o N. N. Devetopers. J

lsir,

I

This certificate is being issued for RERA compliance for the Nitkanth Nagri having MAHARERA Registration NumberP50500047838 being developed by Mr' Nilesh Naik C/o N. N. Developers and is based on records and documentsproduced before me and explanations provided to me by the management of the Firm

Table-A Estimated cost of the project (at the time of registration of project)

Estimated Cost (At the time of

Value of the Land as ar.".t.i
Rates (ASR) i,01,48,100

Estimated.rorn,
rights, FSl, additional FSl, fungible area, and any other
incentive/concession in deficiency under DCR from Locar authority
or State Government/UT Administration or any Statutory authority

Esti mated Acqu isition corGi ron@nil

Administration or competent authority or any other statutory

}i#f.|e.t-,:l::r. centrat cor.inr"nt, towards stamp duty,

Amountspayaut@

transfer charges, registration fees etc.; and
tsttmated Land premiu, p.yu
(ASR) for redevelopment of land owned by public authorities



0
f 

Under n"h,

'development and infrastructure ;;;;r" ;esengineer 
s rvr trre same as certified by

-

Estimated cosr tn

i)

en cu m bra n ces i n cr u o i n e"::Tffi 
"ili ;t :ffi lla r occu pa n ts,:11 for providing temporary transit accomodation or rent in lieurf Transit Accomodation, overhead cost, amounts payable to slumJwellers, tenants, apartment owners or appropriate authority or

lovernment or concessionaire which are not refundable and so)n.

iii) ctim

Anrr nfhat

depositsormaintenan_ril j,.,iT,]."'rTil;iliff :il:-ppayabre to any authorities towards and in project of rehabiritation

1 01 a9,1^^

iv)

Sub Total of Land Cost Rs

. .i,, v,,!, rv)t rrLruqrng tnterest estimated on the borro*inlEil
specifically for construction of rehabilitation component.

ii) Develoome nt C6c+ / r,
ding:

qlLJ!, r rorcu LU5[ Of CO

b L OSt lnrrr116^ ^^ ^ll:.:H 1.46.00 000

l(AS 
per engineer certificate)

I

50,00,000

cI ____ E^,,L,,v,rury rur oeveropment of entire project excluding

[::,^::::::::uclion 
as per (i) above i.e. sataries, consurtant fees,

ff::r:r,l".ids, 
devetopment works, cost of service (inctuding

lwarer, etectricity, sewerage, drainage, layout roads etc.), absorbed
lcosts (attributabre to this project) of machineries and equipment
including its hire and maintenance costs, consumables etc.

-

EstlmatecJ TAye< .o."d EES, Lndrges, premtums, interest etc.payable to Statutory Authority. 10,00,000

e

Sub Total af

,,,rL, s)L pay<rr.lte ro rrnancral institutions, scheduled banGlonl
banking financial institution (NBFC) or money lenders on
construction funding or money borrowed for construction.

Tota! cost of P..'io.rrE]ffi
2,06,00,000

Note: 1. pa

(whenever

3,O7,49,100

-

ss through charges are not included in estimated cost of construction; 2. Estiamted cost sha, be revisedrequired) through revision application



r"ul"e-l@

Value of ,n. ,rn
Rates (ASR) 1,01,48,100

lncurred E-

:::::,.::l::.ditio.nat 
FSr, funsibte area, and any otherrncenrrve/concession in deficiency under DCR from Local authorityor state Government/UT Administration or any statutory authority

lncurred erpen

Amounts paid to
:ompetent authority or any other statutory authority of the State;;,;1;#":l
registration fees etc.; and
Land Premiu,
authorities

Rehabilation ,ih*f
lncurred 

"rp"nOinimum (a) or (b) to be considered :

Cor, in.rrr.

::l:::"". 
and infrastructure for the same as certified by

(b) lncurred 
"rO"the books of accounts as verified by the CA.

ii) lncurred *r"
encumbrances including cost of removal of legal/illegal occupants,cost for providino temooraru fnnci+ ,?-^n^)-Li-sr ror provtding temporary transit accomodation or rent in lieuTransit Accomodation, overhead cost, amounts payable to slum

;;;;,J.lffi,;l;government or concessionaire which are not refundable and so

iii) lncurred .*p"ndt" towards ASR Linked p;;im f.;-
charges and security deposits or maintenance deposit or any

I whatsoever payable to any authorities ,o*.ra, .na i,of rehabilitation

iv)Any other cost in
done specifically for construction of rehabilitation component.

SUB TOTAT OF IAND

forconstructio@

(a) Construction cost incu'
infrastructure for the same as rertif;o;1., c^^.ame as ceftified by Engrneer.



,-7nliu-raot,o-
accounts as verified r#:t:; 

incurred 
";;l;;;;I;F

Costincr.re
(As per engineer certificate)

site overheads, development works, cost of ;,:;';:,:ffi*,
:Ti:,_"":lriii: ::-:,:, e, d ra i n a s e, I ayo u t roa ds etc.), a bsorbedcosts (attributabte to this project) of rr.f,,n"riJrl; Jffi;tJ;
::i:i:: ::hire 

and maintenance .o*, .onrrrabtes etc. Ail

,Tj:.::::::to 
conptete the construci,". 

", 
the entire phase of

16,75,648

lncurred trp"naitur"
interest.etc. payable to Statutory Authorif.
lncurred rrp"nd

:.::::,:T::ks, 
non _ ban kins fina nciat inrtitrtion (N BFC) ormoney lenders on construction funding 

",. 
,;;;';;r;oi/.l'ro,.

construction.

Tota-l cost on,n
Certificate)

Proportion of the cost ,

to the total estimated cost (Table A)

vYhich."nb"F wn from th" a"r[niEllEilf
2,09,06,605

Less :Amoun
account 57,29,916

*", 
"aorn,Bank account under this certificate 1,51,76,689

Note: 1' pass through charges or indirect taxes are not incruded ,n ,n.ilr

2,O9,06,60s



Table C
for calculation of receivables from the sales of the Reat Estate prdect



r4BtEc: oeT[ililffi
Sr. No- I auircring

f FlatlShop

I r.ro.

I U}tY
RERA

Carpet Area
(in sq. mtrs.)

Unit Conside."tionll
per Ready reckoner
rate oncutoffdate 

l

A PFCIT)ENTIAT PTO'
1

-

lptot I 2 )\) ?.n
76,50,0422 Plot 3 249.77

3 Plot
16.?c /.q6

4 17q A( 8,27,7574 Plot 5
5

96.60 6,37,764Plot 9 1.25.25 8,19,135Plot 10
7

126.53
Plot 7L 116.10

,f,UO

8 >lot 7.s9 )qt
13 94 Sn

6,L8.0309 )lot
74 94.50 6 1R n2n10 )lot
15 94.50

11 Plot 6,Lg,030

8,36.s31
16 1)7 q1

12 Plot 77 136.68 902
13 PIot 18 94.50
1.4 Plot 19

6,19,030
94.50 5.18.o?o15 Plot 20 94.50

16 Plot 2L 727.28
77 Plot 22 1d1 10

9,36,46318 Plot 23 777.93 7.71 )6)19 Plot 24 776.32
20 Plot 25

7,60,733
111.00

27 Plot 26 127.59
tZ)t

8,34,439

2,667.10 1,74,42,934

Tota! B.

Total A+B 2,667.to 1,74,42,934



balance.ou,o
project cost less cost incurred)

Balance amount of r"cei,
(as certified by chartered Accountant as verified from the records and books of

(i) Ealance unsold area ,,o O.
the records and books of accounts)

(ii) Estimated urn
as per ASR murtipried to unsord area as on the date of certificate , to be carcurated
and certified by CA )

per table C to this certificate

imated receivables of ongoing proj"aGuriJEGl
1,74,42,834

Cl'o be filled tor onro
Account - 70o/o or looo/o ll 4 is greater than 1, then 7oo/o of the balance receivables ofongoing project wiil be deposited in Designated Account. rf4 is Lesser than 1, then100% of the barance receivabres of ongoing project wi, be deposited in Designated
Account.

Actual amount tiil date 30.09.2024( frorlGrt? U"nt
account till date 30.09.2024)

of registration) (ln

Rs.) ( Proposed and
indicative)

Proposed/Estimated ( As
the date of the

Actual (As on the date of
certificate) (tn Rs.)

Total Borrowed Funds

availed till date

2,07,48,100 82,80,141

3,07,48,100 2,01,66,745
Total Estimated cost (As per

Norq Rrotonobl, ottr-ptiont ho,

Note:Theabovefigureshavebeen.*t,..t.df,o.d.p_ositand*itr.a
values are from the starting date of designated bank account to the cut off date of this certificate as asked in the format issued by the RERAAuthority.



For Khetan Raja & Co.
Chartered Accountant4

er-2'
CA Shanu Agrawal
(M.NO.621034)

Partner Designation:
UDtN:25621

Day & Date

o34BMNUZH1742

: Tuesday& l1 March 2025

ffi
Agreed and accepted by:
Nilesh Naik


