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Sublect ' Certificate of Financial proqress of work of Nitkanth Nagri having MahaRERA Registration NumberP50500047838 being devetoped by Mr. Njlesh Na,l C,ro r,,:. r.t. Oev-etopers. 
) " " qi !i.^,\ss

Sir,

This cenificate is being issued for REM (om.riance for the Nirkanth Nagri having MAHAREM Registration NumberP50500047038 being deveroped by Mr Niresh Naik c,ro t'r. t. oevetopers'a"or. or*i"r*..... 
"nd 

documentsproduced before me and explanations provided to _" Uy tt 
" -"n"g"."nt of ;;;" 

.

C/o N N. Devetopers,ptot No 263. Munje N4ar9 tantr Tdtkies. NeiaJ, Mart et.PAN:AEJPN55]Op

Date I Aprit O4,2OZ,

Sitabuldi, Nagpur - 440012

Table-A Estimat€d cost of the project (at the time of registration of project)

tsti-ated cost 6iGiiii"-of-

value of the r"no * *."ii1,,"a-6il'ii.-iiii.-iGiGi iii
Rates (ASR) 1,01,48,100

tsdmated amount ofir"mi -lifi6iiiEiiiEGiipiJi
rights, FSt, additional FSt, fungible area, and any other
incentive^oncession in deficiency under DCR from Local authority
or State GovernmenvuT Adminiatration or any Statutory authority

Estimated Acquisition corGf mR?;;;
E'ti,"t"dA,o,ntp-f6iliiiiiiiEiin,r,"nyur-

tra nsfer charges, registration fees etc,; and

.dministration or competent authority or any other statutory
uthorityofthe State or Central Government, towards stamp duty,

Estimated tand premium p"yabl;. 6;il"t"_""t 
"f 

r"t*
(ASR) for redevetopment of tand owned by pubtjc authorities



er Rehabilitation scheme:

EstimatedconstructioncostoGiJt*--iiiliiiuiiiffi
development and infrastructure for the same as cenifi€d by

Estimated cost towards clearance of land oiliLr any
encumbrances including cost of removal of legallllegal occupants,
cost for providing temporary transit accomodation or rent in lieu
ofTransit Accomodation, overhead cost, amounts payable to slum
dwellers, t€nantl apartment owne6 or appropriate authority or
government or concessionaire which are not refundable and so

mated cost ofASR Linked prem;um feis,ih-arges and seiurfi
eposits or maintenance deposit or any amount whatsoever

payable to any authorities towards and in project of rehabilitation

Any other cost including inte.est-stimatediilt e borroiii!
specifically for constructjon of rehabilitation .omponent.

Sub Total of land Cost

Cost of Const.uction o, bui
Eslimated Cost ol Construction as certfieffingineer
Cost incurred on additionalitems notr'ncluded-in estimated co;
(fu per en9 ineer cenificate)

Estimated kpenditure fordevelopment of entire pfiec iiiiiil
cost ofconstruction as per(i) above i.e. salarieg consultant fees,
site overheads, development works, cost of service (including

; electricity, seweragq drainage,layout roads etc.), absobed
costs (attributable to this prcject) ofmachineries and equipment
including its hire and maintenance cos6 consumables etc.

Estimated Taxet cest fee' charges, premiums, interest etc
payable to Statutory Authority.

lnterest payable tofinancial institutiong scheduled banks, non-
banking finanaial institution (NBFC) or money lenders on

ion funding or money borrowed for construction.

Sub Total of Dovelopment

Total cost of Proiect (Estimated) 3,37,48,100

(whenever required) through revision application

1. Pass thro!gh charges are not included in estimated cost of construction;2. Estiamted cost shal be revised



table g - rctuat cost tnEiiiii-iIi

Value ofthe Land as ascenaineo rr.om ttiiiriuat staGmentii 'l ,01,48,I 00

Incuned Expenditure on premium payable to obtain develolmeni
rights, FSl, additionat FSt, fungible area, and any other
incentiv€/concession in deficiency under DCR from Localauthority
or State Govemmenvl.JT Administration or any Statutory authority

lncurred Expenditureforacquisition ottOSlitany;

Amounts paid to State GovemmenvlJT Administration or
cornpetent authority or any other statutory authority of the State
or Central Govemment towards stamp duty, transfer charge,
registration fees etc.; and

Land Prernium paid fo, rederelopm"nt of hM-d o,,"""d btprbi;

Under Rehabilation scheme:

i) lncurred expenditure foraonstructjon of rehabilitation Uuitaing.
Minimum (a) or (b) to be considered:

(a) Cost incuned for construction of rehab building inctuaing site
development and infrastructure for the same as certified by
enqineer.

(b) lncuned expenditure for conskuction of rehab building as per
the books of accounts as verified by the CA.

ii) lncurred Expenditure towards clearance of la-nd of allor arry-

encumbranaes in.luding cost of removalof legallllegal occupants,
cost forproviding temporary transit accomodation or rent in li€u
of Transit Accomodation, overhead cost, amounts payable to slum
dwellers, tenant5, apartment owners or apptopriate authority or
government or concessionake whi(h are not refundable and so

iii) lncurred expenditure towards ASR Linked premium feeS
charges and security deposits or maintenance deposit or any
amount whatsoever payable to any authorities towards and in
project of rehabilitation

iv)Anyother cost including interest estimated on the borrowing
done specifically for construction of rehabilitation component.

SUB TOTAL OF I.AND COST:

Expenditure for construction. trinimum of (a) and (b) to be

{a) Construction cost incuned including site development and
infrastructure for the same as certified by Enqaneer



(b)Actualcost ofconstruction incurred as perthe books of
ac(ounts as verified bythe CA

96,00,325

{iD Cost incurred on additionalitems not included in estimated cost
(As per engineer certaficate)

(iii) lncuned Expenditure for development ofentire project excluding

cost of construction as per (i) above i.e. salaries, consultantfees,

site overheads, development works, cost of seMce (including

water, electricity, sewerage, drainage, layout roads etc.), absorbed

costs (attributable to this project) of machineries and equipment

including its hire and maintenance costs, consumables etc. All

costs incurred to complete the construction of the entire phase of

rhF 6r.ic.i rcdi<icrcd

17,43,674

(iv) lncurred Expenditure towards Texet cess, fees. charges, Premiums.

int€rest etc. payable to Statutory Authority.

9,92,532

(v) lncured Expenditure towards lnterest to financial institutiont

s.heduled bank, non-banking finanaial institution (NBFC) or

money lenders on construction funding or money bonowed for

construction.

Sub Total oI Development Cost L23.35,s31.13

3 Total (o6t of the ptoject ( Actual incurred as on Date for
Ccrtificate)

2,24,84,611

4 Proportion of the cost incurred on land cost and construction cost

to the total estimated cost (lable A)

66.62vo

5 Amountwhich (an be withd6wn from the designated account 2,24,44631

6 Less: Amountwithdrawn till date 31.03.2024irom the designated

account

62,76,531

7 Net amountwhich <an bewithdrawn from lhe designated

Bank ac.ount und€r this cenilicate

1,52,08.100

Noter 1. Pass through charges or indirect tares are not included in incuned cost;



T'bl' c

Sht m.lrt tor olohtion of Heiv.bl6 from tlle eal.s of th. Re.l tlt t. trdecl

(in tq. mLr,)

1 28,03,56{ 28,03,56C

2 1,21,914 1,21,914

3 i,93,49 13,93,549

125.5: 14,30,058 14,30,058

5 L2 13,70,00c 13,70,00c

721.73 77.25,1a1 f1,25,111



TABI.E C: DETAII.S OF UNSOLO INVENTORY

S.. No. Building Flavshop
No.

RERA

Carp€t Arca

(in 6q. mtis.)

Unit Consideration as

pe. R€adY reckoner

rat€ On cut off date

A. RESIDENTIAL PLOTS

1 Plot 2 252.30 16,50,042

2 Plot 3 249.77 16,33,496

3 Plot 4 125.6s 8,21,731

4 Plot 96.60 6,31,164

5 Plot 9 125.25 8,19,135

6 Plot 126.53 8,27,506

7 Plot 11 115.10 7,59,294

8 Plot 13 94.50 6,18,030

9 Plot t4 94.50 6,18,030

10 Plot 15 94.50 5,18,030

11 Plot 121.97 8,36,s31

72 Plot 77 136.68 8,93,887

13 Plot 18 94.50 6,18,030

14 Plot 19 94.50 6,18,030

15 Plot 20 94.50 6,18,030

16 Plot 21 127.28 a32,411

77 lot 22 143.r9 I,36,463

18 lot 23 117.91 7,11,262

19 Plot 24 116.32 7,60,733

20 Plot 25 111.oo l 7,25'940

2l F6--T 16 I 12891 _____-_ 31

Total 2,q4 1,74,42,834

B. SBOPS

Total 8.

TotalA+B 2,657.10 L,74,42,874



ComDarinon belwen B.lan.e Cost and RBeivabl6

1 Eii rted balance cost to comdele lh€ Real Estale Proje.l ( Difference ol total

€iimated project cost lers coti incumd)

1,1 2,63,.159

2 Bal.nce amount ol .€.eivable. from Fld apanments d per Table_ C of lhis cedifi€ate

(a! cerllied by chanered Accounlant as vedfi€d frcm lhe recordt and book of

l lD B.lan@ uniold .rc. (to be (edned by ma..geme and to b€ vedfied bv CA trom

the c.ords and b@ks of acoonls)

2,667

(il) Estimaled amoonl o, sales Proceeds n respe.l o, unsold a partm ents( ca lcu lated

as per ASR multiplied to untold aea as on the date of ceilficate, to be calculated

As p€r iable C to this certificale

1,74,42,4)4

Eslimated rec€ivab let of ongoing prcjecl Isom of 2 +3 (ii)l 1,74A2,8v

5 oo be ,illed for ongoing pfoje<ls only). Amount lo be deposiled in Derignated

ongoing projeci will be depotiled in Dsignated Acount ll 
'1 

is Lesser tha. 1, then

l Oo% of $e b.lafte Geivables of ongoing Prcjed will be deposired in Designaled

Table E Desisnated a.nk A.count Dcla4r
Designated Eaok Account

adual amount rill date 31-03.2024( lrom stad of bank

.@unr till date 31.03.2024)

1 0.00

2 68.17.41 3.00

3 62,76,531.00

s40.882.00

N.t",Tt" 
"b"* 

f,rr* t*. b*nr".t"d lrom deposit and wi$drawal ride oi desigialed bank account and funher noie that the above

vatues are from the startirg date of derignaled bank accountto the clt oil date of lhis certil cate as asked l. the format lssued bv ihe RERA

l.ble t Meani of finan<e

5r. No.

Propo*d/Btim.led ( Ar

G..tifi.lt ) (ln i5)

Acrual (Ai on the drte of
.enifi<.te) (ln Ri)

l 1,10,00,000 1,4204,630

2

rod Borcred Funds (secorcd)

-Drardown availed till date

31.03.2024

3
(uns€curcd)

Dawdown availed till dale

Cunomer Receipts uted ior 42A7,436 2,07,4&100 82,00,141

5 1,08,91,645 3,37,4&100 z,?4,u,111

6
fotal Eniro&d .ost ( As per 1,08,91,645 1,37,48,100 2,24,U,631

Nate Reot-"U" otsr^Pt-t t o'rt bQe" node to (hn9e ot obove nent@d uolue,



T.ble G Anv Commenls/ObsNati6n! 6f ca
co.nments/ob$tu.rtons of CA

1

for Kh.tan R.ia & Co. 4re€d .nd accepted by:

(M.NO.621034)

UOIN:

Oay & Date :Thursday &o{Apni2025

\9\
)!
#tffi dt^".!

Desisnaiion: ProDrietor

z9'
€-


