M B AGRAWAL & ASSOCIATES
CRARTERED ACCOUNTANTS

Oiffice - 300, Sreis Corporute, Panca [ayoor
¥Chamia, Megpir - S40006

E-maf : cormas ngodigmall com
Ladling - OF 120 404

Annexure D
FORM 3

{See Regulation 3)

Dave:  3G/10/2072
To,

M/s . N. N. BEVELOPER,
Shree Nilesh Nilkanthro Naik (Promoter)

Subiect © Certificate of Financlal Progress of Werk of "NILKANTH NAGARI®, situated at Land bearing
Khazara No. 1/1{Part), Mouza Bul, Tahaall Magpur  {Gramin), Districe : Nagpur, having MahaRERA
Keghstration umber ______MA [ Only Applicable alier project Registration | bewng develoged by
M3 NN, DEVELOPER, Promoter Shree Nilosh Mifkanthrag Madk,

S,
Tris cenificate is being Haed for RERA compliance lor The “NILKANTH NAGARI® having MahaRIAA
Registration Number ___NA~—  [Only Applicable a'ter project Reglstration) being developed

by S5 M. N DEVELOPER, Promoter Shree Nilesh Nifkanthrao Naik aad ls based on the record and
documents produced before me and explanstions provided to me by the management of the

Company,




K B RGRAWAL & ASSCCIATES
CHARTERED ACCOUNTANTS

Cerica : 201, Sneba Coponee, Pande Lnyous
ramia, Magm - 480055

E-mail : camssngpiigrnad oom
Lanciing | OT12-2021434

Table A - Estimated Cost of the Project at the time of Registration of Project)

Sr.Ho Partkulars Estbmated cost
(1) iz} (AL the teme
of flrgistratan
of progect |
- . (3
H 1L | L Land Coat
a) Value of the land a3 nscenained [rom the Annusl Statement of 44,23 316
Fated [ASA]
b} tnowrred Fstenated Amount of Premivm payable to obissn 6,71,171

dovclopment rights. FSI, addtiongl F3, fungible area, and amy
other incanthefeoncassion in defidency wnder DCR fram Local
Authority or Stare Government/UT Adminlstrafion or any

Slatutary Authoriy,
¢} [etimated Acguaiition cost of TOR (If any). HA
d) Estimated Amounts payable o Sute  Govemment/UT HA

Administrallon o competent authorisy or any other slatulory
authorizy of the Stare or Cenwral Government fowards stamp
duty, transfer charges, regisration fees et andd

¢) [stimated Land Premium payable au per annual staterment of LI
rotes [ASA} for redevelopment of lind owned by public
awthoritied,

N Under Rehabilitation scheme: P

LEstimated comstruetion oot of rehab bullding Incheding site |
developrment and infrasiruciure for the same a3 certified by .
| Englneer. |
il. Feimated Cott towards clesrance of land of 20 or any | WA |
| encumbeances induding cost of removal of legalfifcaol
ocoupants, ¢ost  for  providing  temporary  transit |
| Accommmodation, owerhead coit, amounts payable o slum |
dwellers, tenants, Spartment owners of appropriste authority
or povernment of concessionzire which are not refundable |
| and 30 on-

ik, Extlmated Cost of &SR Fnked premiumn, fees, charges . MA
prad securlty depositd or meEntenancs deposlt, of sy amount |
whatever payable to any authoritles iowards and in profect of |
rehabiditatlon.

. Any other cost incleding inlerel esllmated on the HA
bomowing done specifically for comitruction or rehabilitation
Coemgenent

Sub - Total of Land Cost: | 5593487




M B AGRAWAL & ASSOCIATES
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C-mall © e ngodigmall oom
Laruding ;| OT2-2031 434

= eee—— — — = =

In Development Cost/Cest of Construction of Building
1 Estmated Cost of Construction as conifsed by Englneer, (T

b, Coinourred on sdditional iterms not induded In estimated cod
| [As per enginecr certiflcare]

¢ Emimated espenditure for development of emiwe project 520415
micluding cost of construction as per (1) abeove, Le. salaries

consultants fees, site overheads, development worla, cost of

tervices (including water, electricity, sewerage, to this project) of

machinenes and eguipment including its hire 2nd maintenance

coits, Consyumabecy el |

d, Cstimated Tases, ceis, fees, changes, premmiums, Interest ¢1c a
Payable 1o any Sielulory Authority

e Interest payable to financlal institutions, deheduled banks, non- ]
bariking financlal ititution (NEFC ) or money lendert oa
construction funding oF money Borrowed for construction.

Sub-total of development Cost: 52,938,158 |

"~ Jotal Cost of the Project (Estimated) 1,083,645 |
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Table B - Actual Cost Incurred oa the Project (24 on the date of Cenificate]

S.HNo.

(1

1.  Land Cosxt

Particular

Amount
(Ra.}

| Incurred

2

[a) Wakseof the land 33 asceriained fram the Annual Statement of Rates {ASH].

[b] Incurred Expenditure on Premiums 1o cbtaln development rights, F3I, |

ic)
]

{xl

| ik

additional FSI, funglble area, and any other incentive concestion in
defliclency under DCR from Local Authority or State GovernmentUT
Administration of any Statufosy Authosioy.

Incurred Expenditure for Acguisition of TOR [if any).

Amounts paid 1o State Government/UT Administration or competent
puthodlty Or amy other starutory surhority of the State or Central
Government, towards stamg duty, transfer charges, registration fees eto
phd

Land Premium paed lor redevelopment of land owned by public autheritlas.

Unider Rehabillzetion scheme:
i, Incurred Eapendicure for construction of rehabilitation
bullding. Minimum of [a} or (b} m be ronidered

[a} Cent Incwrred for comtnaction of rehab Dulding  Inchading Lle
developrnent snd infrastructure for the same a3 certified by Tnginees
[b) breurred Expenditure for construction of rehab, building as per the books
of aprounts 8% varified by the CA

Incurred Capenditure towands clearance of land of all or any encumbrances
Including cost of remaval of legal/ Megal occupants, cosl for providing
termporary Lransit sccommadation of rent in e of Tranat Accommadation,
overhead cost, amaunts paid 1o dum dwelers, lenents, JpIMTMENT OWNETS
ar approgeiate suthority or government of concessionaire which are not

refundable and o o

Incurred Lapenditure towaid ASH linked presium, fees, charges and security
deposits or malntenance deposit, of any amounl whatioever pald to
authorities (owards and in project of rehabbtation.

™ Any other cost Including Interest incurred on the borrowing done specifically '

| Sub - Total of Land Cost:

for comtruction of rehabllitation component.

(E1]

0,23 316

671,171

M&

T

A




M B AGRAWAL & ASSOCIATES

CHARTCRED ACCOUMTANTS

Oiffice 1 201, Srvika Corponee, Fands Leyos,

Eramla, Megpur - 46000
C+mall ; earmes ngodipmal com
Lanlir * O712-3021434
F 2 Development Cost/Cast of Constraction | |
[i) Expenditure for construction. Minimum of (3) and (8] 10 ba Consldered
{3} Construction oo
COAT incurred ingtudlng development and infrastructure for the wame as
certifled by Engmesr
[} Actual Cost of eonstruction Incwred a3 per the books of accounts as o0
veriflled by the CA
, [} Cost incurred on sddtional lKems not ncluded in etimated codt [As per 0o
engincer ceniflicate]
[i] Incurred Expenciture for development of entire project exchuding cost of | 10,50,722
construction s per {1) abowe, b, salares consultanty fees, sie overheads,
dovolopment works, cost of soroces [inchefing waler, eleciricty, 3owerage,
drainage. layout roads ofc), atnorbed cost (attributable to tha project) of |
machineries and equipment ischedfing 1 hira and malntenance costs,
consumables €16, Al ¢oits incurred [0 complete the conatructlon of the entire |
phase of the project registered. |
(I} Incurred Cxpenditure towards Taxes, oo, feet, changes. prémioms, interest 2]
elc. 1o any Slalutory Authority.
{¥) Incurred Fapenditure towards Interest 1o Fnoncisl institutlons, scheduled o0
baniks, roa-hanking financlal institution [NAFC) or money leaders on construction
finding or moaney barawad for construction,
Sub-total of Development Cast: L 10,50,712
1 Total Cost of the Project (Actual incurred a3 on date of certificate) Gl 44,209
1
4. Proportion of the Cost incurred on Land Cost and Construction | 1,08,91,645
Cont tothe Tatal Extimated Cou{Table A).
5. Amount which con be withdrawn from the Deugnated Ascount 66,44, 205
6. Less: Aroment withdrawn tll gate of this certificate from the o
Deslgnated Account
7. Hel Amount wihich cas be wilhdrgam from the Designated Bank 66,44 I
Account under this certificate
Table C
waternent for calculation of Recelvables from the Sales of the Real Estate Praject
Sold Inventory . ; —
S | Plotha. Carpet Arca Unit Consideration as per Recelved Balance
MNao. {In.Sq.aers] Agreement/Letter of Alotment Armaunt Recehables
@ @ | w T I 6




M B AGRAWAL & ASSOCIATES
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Ofice ; Ehlﬂi-t:tn'pnﬂ; Panda Layoes,
Krarmia, Magour - 440025

Comrad | camec ngodigmal com
Lanailing : OF12-3021 434

Tatal

)

s Unit Comideration s per aprecment/lelier of allotment snd amount recehed does not
inchude pass through changes and avifrect taoes.

Unsold Inventory
Sr. No. Plot No. Carpet Arca | Unit Consideration
as per
Ready Reckoner
Rate
y 2 ET) 2y
1 1 252.04 1,648,342
2 2 25230 1,650,042
3 3 239.77 1,633,496
4 4 125.65 21,751
5 5 96.60 631,764
i [ S6.60 631,764
7 7 125.28 819,331
B 8 126.53 827,506
1 9 125.25 819,135
10 10 125.25 B1%,135
11 11 126.53 B27,506
12 iz 127.28 A3 411
13 13 B4.50 618,030
14 14 53 50 618,030
15 15 Si.50 E1E8,030
16 16 1X7.91 B36,531
17 17 136.63 B93,887
18 18 0350 618,030
19 19 o450 61E,030
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emiow : 201, Swba Corporess, Pands Leyout,
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E-mmasl | camms roesifgrmad ooen
Lanciling § GF12-2021434
20 ) 24.50 618,030
i1 21 12728 832,411
b ¥ 4 ¥ 4 143.19 036,463
23 3 117.93 TIL 162
24 24 116.32 760,733
25 5 111.00 725,940
26 26 127.59 B34435
Total 340398 2.22,62,029
Table D
Camparison between Balance Cout and Receivables N i
| Sr. Ha, Particular Amount
(1} i2) _ i
1| Estimated Balance Cost to Compiete the keal Estate Project (Difference of 42,47,436
| Tetal [stimated Project cost bess Cost Incurred)
r | ' B:l:n:-.*nﬁm-mtnfrﬂéiﬂhﬂ:sfmm cold apartmants as per Table C of this ' [
certificote { a3 cenified by Charled Accoumtant at verified from the records .
| and books of Aseounts) | -
3 (s} Balance Unsold aren {10 be cerlified by Management and to b JA03.0% b W,
I | werified by CA from the records and baoks of accounts),
{il) Ciuimated amount of sales proceeds in respact of sold apartments 2,22,62,009 |
{calcutated a3 per ASR multiplied to unsald area as on the date
of certifcate, to be calculated and certifled by CA) o3 per Table €
. | b this certificate -
4 Extimuted receivabies of ongoing project. (Sum 2+ 3 1] 2,722,620
5 {To Be Filled for Ongoinz Projects Only)
Asmemant to be deposited in Dealgnated Account = 0% or 100%%
| 17 4 I3 preater than 1, then 70% of the Lalance receivables of ongoing pooject 1,55,83,410

will ha depoited In dessgnated Addount

IF 4 1 e than 1, then 100G of the balance receivabies of ongoing profect

| welll be depotited in dessgnated Adroont
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Odifice - $01, Sheia Corpores, Pands Legss,
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E-mal : camae rgpdigmal com

Table
Dr-l.l‘ﬂl'!l'd H:nt_.{umnt D=t 211
| Sr.No. | Particutars

Dhlﬂnql:rdh}i:"ﬂ::rm Details

Bank Narwe : Axks Bank

Branch Name: Shankar Magar,

Hagpur

Account Mo : S20020030080103
IFSC Code : UTIBO001A28
| Actual Amowsnt 1l Date (From start of
bank acooiint o bill date)

| ﬁp!n[ﬂ; Balance
Depasite

| Withdrawals
Closing Balance

e
4

I hereby cortify that reguired propactian all money, ot specfied in the act, collected from
allotices of the project wnit 83 indicated in Table C has been deposited In Designated RERA Bank

SrenLnt.

I hereby cemify that [Name of The Promater] has utilized the regquiréd proportion of money,
a3 specilied in the aci, collected from allorrees for this presect anby for Lnd and constructeon of this

project.
Tabie F
Means of Finanoe
o, Parculars Estimated® Propoded/Cstiemated | Actual
Ho. | [Ad time of (Asonthedateof | [As on the date of
Fegistration | the certificate ) certificate |
{In Rs) fin Rs) i Rx.]
(Proposed and |
B indicative) e —
L | Ownfunds _ bb,44.209  66,44,209 6,44,209
3 Total Borrowed Funds [ Secured) [ 00 o0
= Drawdown avalled till date . |
n Total Borrowed Fonds [ Uinscoured) o0 () oo
J | - Drawdionas Ivailed Gl date | i |
4 Custosmer Aecepty used for Praject 4747430 42,477,436 oo |
% | TotalFunds for Project LOBILGS | 1,00,91,645 1,08,91,645 |
B Total Bxtmatied Cont {4 por Tadde A) 1,008,591, 645 1,08.51,5615 1,089,645
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Office ; 201, Svie Corpore. Fands Layout,
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Cmall ; carmac ngoGigmail com
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Tabile G
Arry Comments/Otrervation of CA .
1o |
- S S — —
1.
2.
For MB Agrawal Assoclates
Charterad Al:: /
mhmﬂdﬂh
Place: Hagpur h-llm a, 153&1'5]
Dato: 26/10/2022
Uidin ¢ 2215337 SBAWNFOS253

agreed and sccepted by

_r'i‘ Ayl

ﬂ' ! N
o Milkethaae it

I:HH'.' 'l&f.illliﬂ.a:r




