
ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Flat No. B-LLO7,Mr*l9|oy (B-Wing), Near Bettarodi D-Mart,Beltarodi, Nagpur-441 108 \/

Form-3
(See Regulation-3)

CHARTERED ACCdUNTANT CERIFICATE

' (To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

To: GLoBAL TNFRASTRUCTURE ;' ; Date:25't2'2024

subjeci: certificate of Financial Progress of;;work of SAHASTRABAHU NAGARThaving MahaRERA Registration Number
P50500047734 (only Applicable after project Registration) being developed by M/s Global lnfrastructure and is based on
the records and documents produced before me and explainations provided to me by the management of the Company as
on3L,L2.2022.

Alternate No. : 07385144644

Table A - Estimated Cost of the at the time of registration of

Sr No. Particulars

Estimated Cost (At the
time of registration of

Proiectl
L i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 73,900,000.00
b) Estimated Amount of Premium payable to obtain development rlghts, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. 21,500,000.00
c) Estimated Acquisition cost of TDR (if any) 0
d) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory euthority of the State or Central Gorlrnrunt,

towards stamp duty, transfer charges, resgistration fees etc; and 4,434,000.00
e) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by publlc authorities 0
f) Under Rehabilitation scheme: 0

i) Estimated construction cost of rehab building including site development and
infrastructure for the same as certified by engineer 0

ii) Estimated cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which a're not refunable and so on
iii) Estimated Cost of ASR linked premiumT fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation. c

iv) Any other cost including intrest @stimated on the borrowing done specifically for
construction of rehabilitation component. 0

Sub Total of LAND COST Rs 99,834,000.00m
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ii) Development Cost / Cost of Construction:
a) Estimated Cost of Construction as certified by Engineer 36,924,15s.35

(b) cost incurred on additional items not included in estimated cost (As per engineer
certificate) 0

(c) Estimated expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 7,620,000.00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

quthority.

(e) lnterst payable to financial institutionst schedule banks, non banking financial
institution (NBFC) or money lenders on construction funding or money borrowed
for construction; 8,000,000.00

Sub Total of Development Cost 52,544155.35
2 Total Cost ofthe Project (Estimated) 152,378,155.35

Table B - Actual Cost lncurred on the project (as on Date of Certificate)

Sr No. Particulars Amount (Rs.) lncurred
L i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 73,900,000.00
b) lncurred Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. 10,366,404.00
lncurred Acquisition cost of TDR (if any) NIL

d) Amounts paid to state Government/ur Administration or competent authority or

any other statutory authority of the state or central Government, towards stamp

Cuty, transfer charges, resgistration fees etc; and 4,434,000.00
e) Estimated Land paid payable as per annual statement of rates (ASR) for

development of land owned bV public authorities I NIL
f) Under Rehabilitation scheme: NIL
i) lncurred Expenditure for construction of rehabilitation buildirrg. Minimum of (a) or

(b) to be considered
I

NIL
(a) Cost incurred for construction of rehabilitation building including site
development and infrastructure foi the same as certified bv Engineer. NIL
(b) lncurrred Expenditure for construction of rehab building a:; per books of
accounts as verified by the CA. NIL

ii) lncurred cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on NIL
iii) lncurred Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount vilhtsoever payable to any authorities towards NIL
iv) Any other cost including intrest estimated on the borrowing done specifically for

:onstruction of rehabilitation component. ; NIL

Sub Total of LAND COST Rs 88,700,404.00
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ii) Development Cost / Cost of Constructidn: I

I Expenditure for construction. Minimum of (a) or (b) to be considered
(a) Construction cost incurred including site development and infrastructure for the
!![!e as certified by Engineer. 8,020,450.00
(b) Actual cost of construction incurred as per books of accounts as veritiea ny tlre
CA. 6,738,149.00

(ii) cost incurred on additional items not included in estimated cost (As per Engineer
Certificate)

(iii) lncurred expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electriclty, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered. 141,940.00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority.

(e) lncurred Expenditure towards lnterest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on donstruction
funding or money borrowed for construction;

t,7LL,Otg.00
Sub Total of Development Cost 8,591,107.00

3 Total Cost of the Project (Actual incurred as on date of certificate) 97,29L,511.00
4 Proportion of the Cost incurred on Land cost and construction cost of the Total

Estimated Cost. (Table A) 0.64
5 Amount which can be withdrawn from the Designated Account 97,29I,5L1.00
6

Less: Amount withdrawn till date of this certificate from designated bank account 56,727,543.10
7 Net Amount which can be withdrawn from the Designated Bank Account under this

certificate 40,563,957.90

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and explanations provided to me by the management of the Firm.

Signature of the Chartered Accountant
( Membership Number 1"46511)

CA Adhish Agarwal

UDIN : 251465118M1NYJ5221
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Sr No Flat No /Plot
No

Carpet Area

(in sq, mtsl

as per Agreement

/ Letter of
Allotment

Recelved Amount Balance

Recelvable

7 2 547.62 7500000 7000000 50000(
7 505.41 5170000 4770004 40000(

4 522.32 5350000 4925000 42500

4 752.24 1650000 794560 85544(

1 620.2t

1230000c 1130000c 100000(

7l 777.37

72 105.94

13 105.94

74 105.94

1C 15 747.27

1 16 80.6
160000c 60000c 100000(

t2 77 80.6

\i 18 80.6 80000c 8500c 71500(

t4 19 80.6 80000c 40000c 40000(

1! 20 80.6 70000c 772651 58734!

1( 2r 80.6 109000c 79t
ti 22 80.5

270676'1 19130C 191546;
23 94.46

19 24 90000c 57000:

2C 25 15.4 75000( 75000(

21 26 75.4 65000(
27348C 37652(

2i z7 75.4

2i 30 L48,7 135000( Eoooo( 45000(

35 90.7 78100( 25785( 52315(

2! 37 87.17 90000( 90000(

2t 38 87.r7 90000( 90000(

2't 40 87.17 938297.8t 513297.88

2t 41 87.77 130790( 20000( 1107900

29 42 47.77
200000( 188551! 114485

3( 43 47.77

31 44 166,7 140000( 60000( 800000

32 45 707.7 85000( 76100( 89000

33 107.1 109100( 55000( 54100

34 47 707.1 105000( 105000(

35 48 107.7 1000000 65720t 33280C

36 49 129.98 130000 13

3'l 50 107.03 1200000 80000( 40000c

38 51 707.r 950000 20000( 75000c

39 52 t07.7 1000000 10000( 90000c

40 54 t07.7 1050000 634t5t 415846

47 55 L07.7 r752A24,4 100000( 752824.4

42 56 107.7 1115000 66000( 45500C

57 to1.7 7752424.4 15000( !002824.4

44 58 106 955000 70000( 25500C

45 70 99,16 1000000 10660( 89340C

4e 7r 120.53 7297384. 15000( t747384.92

47 72 99.75 99500( 58500( 41000c

48 73 70?3709 !7200( 90170S

14 99.75 800395 5091

5C 75 99.7s 100000c 65000( 35000(

Table C

Statement for calculation of Receivables from the sales of the Real Estate Prolect

I
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5 76 720.t3
230000c 25000c 205000(5i 77 r44.79

5: 78 71o.93 184000c 1000000 84000(
54 79 99.75 128000c 180000 110000(
55 80 99.75 102000c 20000(
5€ 81 99.75 107500c 107500( I
51 82 99.75 1049000 104900( (
58 83 99.75 950000 60000( 35000c
59 84 99.75 7224004 55000( 6740
60 85 99.75 722400A 90000( 32400C

61 86 99.75 950000 45000( 50000c
62 87 99.75 108500( 78500( 300000
6i 88 736.18 140000( 55000( 850000
6t 89 120.53

370000( 342494E 2750S!6! 90 99.75

6( 91 99.75

6) 92 99.75 97000c 30000c 6700
6t 93 99.75 100000c 24000c 76000(
6S 94 99.75 1000000 387555 6L244a
7C 95 99.75 100000c 387555 67244a
17 96 99.75 1000000 601480 39852(
72 99.75 1000000 485000 51500C
73 101 345.42 320000( 2900000 30000c
14 102 200.16 220000( 100000( 120000c
7: 103 200.16 180000( 135000( 45000c
7t 105 200.16

350080( 190000( 1600800
7't 106 206.39

7t 707 206.39 2011855 160000c 411855
7t 108 200.15 1988945 1488945 5000
8C 111 200.16

1100000( 8796441 2203559
81 712 200,76

82 114 207.74 2177529.3t 90000c 7277529.3(
8: 115 227.62 204000c 1700 34000(

11.625.03 126,607,237.96 83,469.801.00 42,447,430.96

(Unsold lnventory Valuation)
Rmdy Recknor Rate as on the date of Certilicate 

t

per Sq. mtrs.

I
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5r No Flat No /Plot
!o

Carpet Area

lin Sq. mts) as per Ready

1( 3: 81.55 542.307.50
1 34 81.55 542,30'7.50

3( 702.79 683,530.50
1: 3S 47.77 579,580.50
14 5: 707.1 772,275.00
15 59 120.3! 800,327,50
7t 6C 130,2! 866,428.50
11 61 99.7! 663,337.50
18 62 99.7! 663,337.50
19 99.75 663,337.50
2A 64 99.75 663,337.50
2" 65 99.74 663,337.50
21 6( 99.75 663,337.50
2: 6i 99.75 663,337.50

6t 99.75 663,337.50
2! 6S 99.75 663,337.50
2( 99.7! 663,337.50
2i 99.7! 663,337.50
2t 10c 727.3t 846,811.00
2e 104 1,331,064.00
3C 109 200.7t 1,331,064.00

110 200.1( 1,331,064.00
32 113 200.5i 1,333,790.50
33 97.a 648.375.00
34 17, 97.5 648,375.00
35 11 97.5 648,375.00
36 11! 97.5 648,375.00
3; 72C 97.s 648,375.00
3t 72',) 184.88 r.229.452.00

fotal 4723,03 31,408,126.50

Note r Ready Reckoner Rat€ Is as informed by the
Promoters and No proof ofthe same is made available

^#*s<-[ runcpuR ]9
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Table D

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicated
in Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utilized the required poportion of money, as specified in the act, collected from allottees for
this project only for land and construction of this project.

Table F

Means Of Finance

Between Balance Cost And Receivables
Sr.

No

Particulars Amount
1 Estimated balance cost to complete the real estate project

55,086,644.35
2 Balance amount of receivables from sold apartments as per Table c of this cerlificate (.r ."rtiti"O Ov

Chartered Accountant as velllgq Jern !!. records and books ofAccounts) 42,887,430.96
3 (i)BalanceUnsoldarea(tobecertifiedbyManagementandt

books of accounts),
(ii) Estimated amount of sales proceeds in respect of unsold apartments (calculated as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified by CA) as per Table
C to this certificate.

4,723.03

31,408,1,26.50
4

Estimated receivables of ongoing project. [Sum of 2 + 3(ii)] 74,295,557.46
5 (ToBeFilledforongoingProjectsonly)Amounttob"d"po'

4 is greaterthan 1, then 70%of the balance receivables of ongoing projectwill be deposited in
designated Account lf4 is lesserthan 1, then 100% ofthe balance receivables ofongoing project will be
deposited in designated Account

70%

Table E

Bank Account Details

Sr,

No Particulars

DesignatedBankAccountDetails: 6462000100013300
Actual Amount till Date (From Start 01.10.2022 to
of bank account to till date)* gL.l.2,zOZz

1 Opening balance 1,250,566.60
2 Deposits

5,435,800.00
3 Withdrawals 4,996,049.004 lClosing Balaqce 1,70t,317.60

Sr

No

Particulars
Estimated(At time
of resistrationl

Proposed (As on
date of this
certificate)

Actual (As on date
of this certificatel

1- Own Funds 37,000,000.00 37,000,000.00 696,027,60
2 Total Borrowed Funds (secured) -

Drawdown availed till date

5 Total Borrowed Funds (unsecured)
- Drawdown availed till date io.ooo.ooo.oo 20,000,000.00 14,827,000.00

4 Customer Receipts Used For The Project 9s,378,15s.35 95,378,155.3s 81,768,483.40
5 Total Fund For The Project 152,378,155.35 152,378,L55.35 97.297,5L7.O0
5 Total Estimated Cost (As per Table A) 152,378,155.35 152,379,155.35 97.291.511.00

fAte
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observations of CA
Sr. Comments

1

+Designated Bank Account was operated from past few years for all busine$ operation of owners/prorotorr, p.vr1u6t t.
landlord and development work payment was made from this account itself, but from3L.O7.2022 onwards this account is
used to collect receipts for this project and made payments/withdrawals for this project only, as assured by th€
Own e rs/P ro m oto rs.

2

3

Note: This Certificate is being issued for RERA compliance forthe Firm stated above and is based on the records and documents
produced before me and explanations provided to me by the management of the Firm.

sisnatu re "#"d Accounta nt
(Membership Number 146511)
CA Adhish Agarwal

UDIN : 251465118M1NYJ5221

Agreed and Accepted by:

Nd9)+deau 
rN F RAsrRucru Rt'

PARTNFSignature of Promoter
Name: Mr. Siddhant Chavhan
Date .25.L2.2024
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