
ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
Flat No. B-L1.07, Maxx Glory (B-Wing), Near Beltarodi D-Mart,
Beltarodi, Nagpur-441108

Form-3
(See Regulation-3), 

CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

, Date:25,12,2024
TO: GLOBAL INFRASTRUCTU RE

Subject: Certificate of Financial Progress of. Work of SAHASTRABAHU NAGAR |raving MahaRERA Registration Number
P5o5ooo47734 (only Applicable after prolecl n"girtr.tion1ffiffi*, o, M/s Global tnfrastrucrure and is based on
the records and documents produced before me and explainations provided to me bythe management of the Company as
on 31.03.2023.

Contact: email: caadhish.aerl@gmail.com Mobile | 9595978905 Altemate No. : 073g5144644

Table A - Estimated Cost of the Project (at the time of of Project)

Sr No.
I

Particulars

Estimated Cost (At the
time of regiitration of

Proiect)
1 i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 73,900,000.00
b) Estimated Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. 21,500,000.00
c) Estimated Acquisition cost of TDR (if any) 0
d) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority of the State or Central Gov6rnment,

towards stamp duty, transfer charges, resgistration fees etc; and 4,434.000.00
e) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities 0
r) Under Rehabilitation scheme: 0
i) Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer 0
i) Estimated Cost towards clearanie of land of all or any encumb.rances rincluding cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on
iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation. 0

iv) Any other cost including intrest estimated on the borrowing done spgcifically for
construction of rehabilitation component. 0

-.#JqtAI Of LAND COST RS 99,834,000.00

I



ii) Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certified by Engineer 36,924,755.35
(b) cost incurred on additional items not included in estimated cost (As per engineer

certificate) 0
(c) Estimated expenditure for development of entire project excluding cost of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,

consumables etc. 7,620,000.00
(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any Statutory

Authority.
(e) lnterst payable to financial institutions, schedule banks, non banking financial

institution (NBFC) or money lenders on construction funding or money borrowed
for construction; 8,000,000.00

Sub Total of Development Cost 52,544,155.35
2 fotal Cost of the Project (Estimated) I 152,378,155.35

Iable B - Actual Cost lncurred on the Project (as on Date of Certificate)

Sr No. Particulars Amount (Rs.) lncurred
L i) Land Cost:

dt Value of land as ascertained from the Annual Statement of Rates (ASR). 73,900,000.00
b) lncurred Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency rnOer" OCn from Local

Authority or State Government or any Statutory Authority. 10,366,404.00
c) lncurred Acquisition cost of TDR (if any) NIL
d) Amounts paid to state Government/ur Administration or competent authority or

any other statutory authority ofthe State or Central Government, towards stamp

duty, transfer charges, resgistration feds etc; and 4,434000.00
e) Estimated Land paid payable as per annual statement of rates (ASR) for

development of land owne.d bv public authorities NIL
f) Under Rehabilitation scheme: NIL
i) lncurred Expenditure for construction of rehabilitation building. Minimum of (a) or

(b) to be considered NIL
(a) Cost incurred for construction of rehabilitation building including site
development and infrastructure for the same as certified by Engineer. NIL
(b) lncurrred Expenditure for construction of rehab building as per books of
accounts as verified by the CA. NIL

ii) lncurred cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on NIL

iii) lncurred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

iv) Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component. NIL

sub Total otiutrto CoST Rs 88,700,404.00

ffimw#



ii) Development Cost / Cost of Construction:
i) Expenditure for cgnstruction. Minimum of (a) or (b) to be considered.

(a) construction cost incurred inlluding site development and infrastfocture for the
same as certified by Engineer. 11,105,980.00
(b) Actual cost of construction incurred as per books of accounts ar ,"rlrieo uy tto
cA. 9,099,973.00

(ii) cost incurred on additional items not included in estimated cost (As per Engineer
Certificate)

(iii) Incurred expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered. 1,060,736.00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority.

(e) lncurred Expenditure towards lnterest bayable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for construction;

2,708,573.00
Sub Total of Development Cost L2,869,282.00

Total Cost ofthe Project (Actual incurred as on date ofcertificate) 101,569,686.00
4 Proportion of the Cost incurred on Land cost and construction cost of the Total

Estimated Cost. (Table A) 0.67
5 Amount which can be withdrawn from the Designated Account 101,569,686.00
6

Less: Amount withdrawn till date of this certificate from designated bank account 59,585,801.40
7 Net Amount which can be withdrawn from the Designated Bank Account under this

certificate 41,983,884.60

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and explanations provided to me by the management of the Firm.

Signature of the Chartered Accountant
(Membership Number L46511)
CA Adhish Agarwal

UDIN : 251465118M1NYK4874

Yours Faithfully# @*q
3(rvncpun)Ew#



Statement for calculation of Receivables from the sales of the Real Estate proJect
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64 89 120.53

370000c 3700000 (
65 90 99.75
66 91 99.75
61 92 97000( 52400( 44600c

760000
6t 93 99.75 100000(
6S 94 99.7s 100000r 88811C
7C 95 99.75 100000c c 100000(

77r02C

51500c

30000c

1200000

't 96 100000c 828980
72 97 99,75 1000000
73 101 345.42 3200000
74 102 200,16 220000(
7! 103 200.16 180000( 135000c
7( 105 200.16

350080c 1900000 160080(77 105 206.39
78 107 206.39 201185! 411855

50000c
7l 108 200.15 198894I
8( 109 200.16 255100( 55100(
8l 111 200.16

1100000c 879s44C 220456082 772 200.16
8! 113 200.57 198894S " 2oooooT
84 t74 207.74 ,1?15rr367 mm;oT
8sl+ lls I+ 22r.62 204oo0ol lToOOool

t2,o25.76 | ]3r,u7:i6.s6T 87,842480.00 43,0s4,695.96

(Unsold tnventory Valuation)
Ready Recknor Bate ar otr the drte ofceraificate

per Sq, mtrs.

Note: Ready Reckoner Rate ls as lnformed by the
Promoters and No proofofthe same is made avallable
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Table D

Between Balance Cost And RLceivahta<
Sr.

No

balance cost to tha
Amount1

2

3

Balance rnt nf 50,808,469.35

,ns'uo 
^..o,n,,n,,,,.,.r*iror",il"lill'l;T,ln:ilr':if.:;ttff 

cerrincate (as certiried bv

Ddrance unsoto ar 43,054,696.96

books of accounts),
ud6ernenr ano ro De ventted by CA from the records and

(ii) Estimated amount of sares proceeds in respect of unsord apartments (carcurated as per ASRmultiplied to unsold area as on the date of certificate, to be calculated and certified by CA) as per Table
C to thls certificate.

Estimated receivables of ongoing project. [Sum of 2 + 3(ii)]
t IU be Fllleo tOr t tnsorn

4,322.30

28,743,272.004

77,797,968.965

4 is sreater than 1, then ,o;';;;;" ;:i#;:".,,;',":.#i,'-H: ffi::iffl IJJJi;loJ;."' 
L00% tF

cesignated Account lf 4 is lesser than 1, then 100% of the balance receivables of ongoing project will beJeposited in designated Account
70%

Desi

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicatedin Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utilized the required poportion of money, as specified in the act, collected from allottees forthis project only for land and construction of this project.

Table F

Means Of Finance I

Table E

Bank Account Details

Sr.

No Particulars

DesignatedBankAccountDetails: 64O2000100013300
Actual Amount till Date (From Start Of.O12OZ3 to
of bank account to till date)* 31.03.2023

1, Opening balance
Deposlts

Withdrawals

Cl"sirrg B.1."."

2 t,701,3]-7.60
4,299,677.00

4,097,050.00

1,903,934.60

J

4

Sr

No

1.

Particulars
Own Frrnd<

Estimated(At time
of recistration)

Proposed (As on
date of this
certificatel

Actual (As on date
of this certificate)

2 Total Rnrrarrred
37,632,452.00 31,632,452.00 (68,8s9.40)

Drawdown availed till date
3

i
Total Borrowed funas (unsecured)
- Drawdown availed till date
%
CustomPr Ra.eintc I leael Ear Th^ D,

77,288,547.00 77,288,547.00 15,700,000.00

5
43,457,L56.35 43,457,156.35 85,938,545.40

UJ 152,378,155.35 152,379,155.35 101,569,696.00
[As Per I aDte A, 152,379,155.35 152,378,155.35 101,569,686.00



Table G

observations of CA a

Sr. Comments
*Designated t.nk n
landlord and development work paymbnt was also made from fi,i, u..ornl, dri n", 3t.o7.2o22onwards this account used

:"-rt"H;:Jt"?:r': 
t"t this project and made pavments/withdrawars for this project onry as assured by the1

2

3

Note: This certificate is being issued for RERA compliance for the Firm stated above and is based on the records and documentsproduced before me and explanations provided to me by the management of the Firm.

Signature of the Chartered Accountant
(Membership Number 146511)
CA Adhish Agarwal
UDIN : 251465118MtNyK4s74

Agreed and Accepted bv:
GLOBAL INF

A,un$4 .

UYY
PARTNF

Signature of Promoter
Name: Mr. Siddhant Chavhan
Date :25.t2.2024

@*h
*="(rvnceun)'E
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