
ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
FIat No. B-LLO7, Maxx GIory (B:Wing), Near Beltarodi D-Mart,
Beltarodi, Nagpur-441108

t,l?
Form-3

(See Regulation-3)

CHARTERED ACCOUNTANT CERIFICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

Date i25.12.2024
To: GLOBAL INFRASTRUCTURE 

r

subject: certificate of Financial Progress of work of SAHASTRABAHU NAGAR having MahaRERA Registration Number
P50500047734 (Only Applicable after project Registration) being developeA ny fU/s 6lobal lnfrastructure and is based on
the records and documents produced before'me and explainations provided to ,rie Uy th" management of the Company as
on 31.12.2023
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Table A - Estimated Cost of the project (at the time of registrition of

Sr No. Particulars

Estimated Cost (At the
time of registration of

Proiect)
L i) Land Cost:

a) value of land as ascertained from the Annual sm 73,900,000.00
b) Estimated Amount of Premium payable to obtain development rights, Fsl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Governmgnt or any Statutory Authority. 21,500,000.00
c) stimated Acquisition cost of TDR (if any) 0
d) Estimated Amounts payable to state Gpvernment/UT Administration or competent

authority or any other statutory authority of the state or central Government,

towardsstampduty,transfercharges,resBistrationfeesetc;and 4434000.00
e) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities 0
f) Under Rehabilitation scheme: 0
i) Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer 0
ii) Estimated cost towards clearance of lahd of all or any encumbrances including cost

of removal of legal / lllegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost,;amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on
iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation. r 0

iv) Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component. 0

z:\ Sub Total ofiLAND COST Rs 99,834000.00
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Development Cost / Cost of Construction:
(a) Estimated Cost of Construction as certified bv Eneineer 35,924,155.35
(b) Costincurredonadditionalitemsnotincludedin"'ti,@

certificate)
0

(c) Estimated expenditure for deveropment of entire project 
"*.rroi.g 

.ort of
construction as per(ii) above, i.e. salaribs, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equ[pment including its hire and mainterFnce costs,
consumables etc. 7,620,000.00

(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any statutory
Authority.

(e) Interst payable to financial institutions, schedule banks, non b."kirg flrrr"'rl
institution (NBFC) or money lenders on construction funding or money borrowed
for construction; 8,000,000.00

Sub Total of Development Cost 52,544,155.35
2 Total Cost of the Project (Estimated) 152,379,155.35

Table B - Actual Cost lncurred on the project (as on Dite of CertifrEEI

Sr No. Particulars Amount (Rs.) lncurred
1 Land Cost:

) Yalqe of land as ascertained from the Annual Statement of nates leSnL 73,900,000.00
b) lncurredAmountofPremiumpayableioobtaindu,"to@

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government Jr any Statutory Authority. ;
16.82S.O82 00

lc) lncurred Acquisition cost of TDR (if any) NIL
d) Amount5paidtoStateGoVernment/UTAdministrationo@

any other statutory authority of the state or central Government, towards stamp

duty, transfer charges, resgistration fees etc; and 4.434.000.oo
e) Estimated Land paid payable as per annual statement or ratei (esn1 tor

development of land owhed by public authorities NIL
0 Under Rehabilitation scheme: NIL
i) lncurredExpenditureforconstructionofrehabilit.tionu,@

(b) to be considered NIL
(a) cost incurred for construction of rehabilitation buiiding irrctuaingsite
development and infrastructure for the same as certified by Engineer. NIL
(b) lncurrred Expenditure for construction of rehab uritaing at per nootc. or
accounts as verified by the CA. NIL

ii) lncurred cost towards clearance of land of ail or any encumbran."r i*traifrEi
of removal of legal / illegal occupants, cost for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost,'amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on NIL

iii) lncurred cost of ASR linked premium, fees, charges ana security ueposits or
maintenance deposit, or any amount whtsoever payable to any authorities towards NIL

iv) Any other cost including intrest estimated on the borrowing d"r" rp".ifi..lly f*
construction of rehabilitation component. NIL

SUb IOTAI Of IAND COST RS 95,159,092.00
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ii) ,pmenr Losr / Lost ot construction:
lExpendtture tor construction. Minimum of (a) or (b) to be consideredi)

(a) Construction cost incurred in.lrdin
same as certified by Engineer. 10,650,000.00

cosr oT construcilon incurred as per books ofaccounts as verified bythetu,
CA.

10,176,915.00
(ii) cost incurred on additional items not incruded in estimated cost (AipefEiEiil

Certificate)
(iii) I ncu rred expenditure for developmunilot entiru pro;"- 

"iitrOinliost 
ii

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attribtrtable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered. 1,060,736.00

(d) Incurred Expenditure towards Taxes, cess, fees, charges, premiums interst ef,lo-
any Statutory Authority.

(e)
lncurred Expenditure towards lnterest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for construction;

4,zLL,204.00
Sub Total of Development Cost 15,448,755.00

2 fotal Cost of the Project (Actual incurred as on date of.e.tificatE) 110,607,937.00
4 Proportion of the cost incurred on Land cost and construction cost of the To;i

Estimated Cost. (Table A) 0.73
5 Amount which can be withdrawn from.the Designated Aicount 710,607,837.00
6

Less: Amount withdrawn till date of this certificate from designated bank account 68,074,954.70
7 NetAmountwhichcanbewithdrawnfromtheoe'ignat"d@

certificate
42,532,992.30

Note: This Certificate is being issued for RERA comptiance for the Firm stated above and is based on the records and
documents produced before me and exptanations provided to me by the management of the Firm.

Yours Faithfully

}P
Signature of the Chartered Accountant
(Membership Number t465tt)
CA Adhish Agarwal

UDIN : 251465118MtNYN5933
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Statement for cakulatlon of Recelvables from the sales ofthe Real Estate ptorect

ir No Flat No /Plot
\o

:arpet Area

in Sq. mts)

unit
Consideration as

per ASreement /
Letter of
Allotment

Recelved Amount Balance

Recelvable

54L.62 750000( 745000( 5000(
505.41 517000r 477000t 40000(

4 s22.32 535000( 492500( 42500t
152.24 165000( 79456( 85544(

1 620.2

1230000c 1130000r 100000(

LL 7r7.37
72 105.94

13 105.94

\4 105.94

1( 15 147.21.

11 16 80.6
1600000 ;. 1526ooc 7400c!7 80.6

18 80.6 80000c 57300t 22700a
r4 19 80.6 80000( 40000c 40000(
15 20 80.5 70000( 49200C 20800(
1e 27 80.5 109000( 29130C 79470(
1 80.6

210676', 19130( 191546;
18 23 94.46
1! 24 83.28 90000( 90000(
2( 25 15.4 75000( 75000(

25 75.4 55000(
2734A( 37652(2t 75.4 6S000(

21 28 15.4 70000( 55000( 15000(
2t 30 148.7 135000( 90000( 45000(
2! 31 81,55 70000c 70000r
2( 81.55 70000c 70000(
2i 35 90.7 78100( 25785( 52315(
2t 37 47.77 90000c 90000(
2S 38 a7.17 90000c 90000(
3C 40 87.1 938297.88 42500C s73297.A8
3 47 87.L7 1307900 20000c 110790C

42 a7.17
2000000 1885515 tt44a5

43 a7.1.7

3t 44 166.7 1400000 60000c 800000
3: 45 85000( 761@0 89000
3( 46 107 109100( 550000 54100(

47 105000( 105000(
3t 48 107.L 100000r 66720( 33280(
3! 49 129.98 1300004 130000(
4( 50 107.03 120000t 40000(
41 51 107.1 95000c 20000( 75
4i 52 107.1 100000c 10000( 90000r
4: 54 1o7.1 105000c 634154 475Ut

55 to7.1 100000( 752a24.4
4: s6 107.1 111500C 66000c 45500C
4(. 57 107.1 1152824.4 15000( 1002a24.4
4 58 105 95500C 70000c 25500C
48 62 99.75 152000c 40000c 112000c
49 53 99.75 152000( 80000c 720001
5C 66 99.75 85000( 85000c

67 95000(
s2 68 99.75 130000( 75000( 55000(
5: 69 99.7s 130000( 82S00( 47500(
st 70 99.16 100000( 10660( 89340(
s: 77 120.53 12973A4,9i 15000( 17473U.9'
5( 72 99.75 99500( 58500( 41000(
5i 99.75 107370a t7200c 90170S
5[ 14 99.75 800395 66039! 14000(
5! 75 99.75 100000c 85000( 15000(

230000c 25000( 205000c
61 77 144.L9

621 78 11o.93 r8400001 100000c 84000€

63 79 99.75 128oOOOl 18000c 110000c
64 80 99.75 IO2OOOOl 200mc t22000c

561 99.75 10490OOI l04roool

681 84 99.75 1224oOOl ss00otl 67400(
6el 85 99.75 1224oOOl goooo0T 7)6nnt

70l 86 99.75 ssooool 4sooool 50000(

711 87 99.75 10850001 78SOO0l

721 88 136.78 l4oOOOOl str0ml 45000r

wJ9
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89 120.53

370000( 370000( (71 90 99.75
7\ 97 99.75

7( 92 99.7s 97000c 52400a 44600C
71 93 99.7 5 100000( 24000c 76000(
78 94 99.75 100000( 88811C 11189(
79 95 99.75 100000( 100000(
80 96 100000( 828
8: 97 99.75 100000( 63500( 36500(
8" 98 99.75 104000( 104000(
8: 101 345.42 320000c 290000r 30000(
at 702 200.16 220000 100000( 120000(
8: 103 200.16 180000c 180000( (
8€ 105 200.16

350080c 203000( 147080(8i 106 206.39
8t ro7 206.39 2011855 160000c 411855
8e 108 200.16 1988945 148894S 50000c
9C 109 200.16 2551000 55100C 200000c
9. 110 200.16 25s1000 188000c 571000
9. 111 200.15

11000000 929544A 17045609: 772 200.16
9t 174 201.74 217L529.3t gooob( L27L529.31
9I 115 221.62 204000( 180000( 24000(

72,962.70 M2,249,231.96 99,016829.00 43,O22,402.96

(Unsold lnventory Valuation)
lleady Recknor Rnte ils oil thc drlc ol Certificate

tinl / Commercial plots Rs. q00 per Sq. mt6.
No Flat No /plot

\o
:arpet Area

iin Sq. mts)

Unit
consideration as

16C 1,064,000.00
16C 1,064,000.00

160 1,064,000.00

160 1,064,000.00
1C 217.8t !,448,902.00
29 277.8: 1.448.569.S0

81.51 542.307.50
3A 81.51 542,307.50
36 102.19 683,530,50

1C 39 a7.1 579,680.s0
11 5: 107.t 712,2L5.OO

12 5! 120.3S 800,327,50
1: 6( 130.29 866,428.50

61 99.7: 663,337 .50
1l u 99.7: 663,337.50

65 99.7: 663,337 .SO

9., 99,7: 663,337.50
1t 10c 127.3t 846,811.00
1S 104 200.1( 1.331.064.00
2C 200.5i 1,333,790.50
21. 97.5 648,375.00
22 11; 97 .S 548,375.00
23 L1 97.S M8,375.00
24 11S 91.5 648,375.00
25 L2C 97.5 648,375.00
26 121 184.88 229.452.OO

lotal 3385.96 22,516,611.00

Note: Ready ReckonerRate ls as lnformed by the
Promoters and No proofofthe same ls made

fage zot 2
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Table D

Between Balance Cost And Ri:ceivabtes

Estimated balance cost to
Balance amount of receivables from sold .p
thartered Accountant as verified from the records and books of Accountsl
(i) Balance Unsold area t,o
books of accounts),
(ii) Estimated amount of sales proceeds in respect of unsold apartments (calculated as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified by cA) as per Tableto this certificate.

Estimated receivables of
(To Be Filled for Ongoing projects onlV

il: ::._11": :nu" 
r,.,L":.rg% of the batance receivabtes of ongoing project wi, be deposited in

designated Account lf4 is lesser than 1, then loo% ofthe balance receivables ofongoing project will bedeposited in designated Account

Table E

Bank Account Details

Sr.

No Particulars

DesigndtedBankAccountDetails: 6462000100013300
Actual Amount till Date (From Start 01.10.2023 to
of bank account to till date)* 31.12.202g

1 Openins balance
2 Deposits

Withdrawals

351,946.50

8,s60,s69.003

4 Closing Balance
1,236,825.60

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as indicatedin Table C-'has been deposited in Designated RERA Bank account.

I hereby certify that Promotor has utilized the reguired poportion of money, as specified in the act, collected from allottees forthis project only for land and construction of this project.

Table F

Means Of Finance
Sr

No

Particulars
Estimated(At time
of registration)

37,632;452.00

Proposed (As on
date of this
certificate)

Actual (As on date
of this certificatel

1 Own Funds

2
37,632,452.00 8,572,t66.401Iutdt Durroweo runos (secured,

Drawdown availed till date
3

I

Total Borrowed Funds (unsecured)
- Drawdown availed till date fi,zes,sqt.oo 77,288,547.00 16,400,000.00.u)rurner rrecetprs useo For I ne project
'otal Fund For The proiect
'otal Estimated Cost (As per Table A)

43,457,756.35 43,457,156.35 97,780,003.40
152,378,155.35 152,378,15s.35 1LO,607,837.0O
152,378,155.35 152,378,155.35 110,607,837.00

t
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observations of CA
Sr. Comments

*Designated Aunk A..orn
landlord and development work paymiint was also made from this account, 6ut from 31,.07.zo2zonwards this account usedto collect receipts for this project and made payments/withdrawals for this project only as assured by the
Owners/Pro motors.1

2

3

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and documents
produced before me and explanations provided to me by the management of the Firm.

Signature of the Chartered Accountant
(Membership Number 146511)
CA Adhish Agarwal

UDIN:

Agreed and Accepted by:

$)SL.BAL 
rN FRASTRU cru Rt

PARTNFSignature of Promoter
Name: Mr. Siddhant Chavhan
Date:25.12.2024

Table G


