
ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
FIat No. B-LLO7, Muy_9t-ory (B-Wing), Near Beltarodi D-Mart,
Beltarodi, Nagpur-441108 

i

Form-3
(See Regulation-3)

CHARTERED ACCOU NTANT CER]FICATE
(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Account))

Date:26.L2.2024
To: GLOBAL INFRASTRUCTURE

subject: certificate of Financial Progress of work of sAHASTRABAHU NAGAR having MahaRERA Registration Number
P50500047734 (Only Applicable after project Registration) being developed by M/s Global lnfrastructure and is based on
the records and documents produced before me and explainations provided to me by the management of the Company as
on 30.09.2024

I

Sr No. Particulars

I
Estimated Cost (At the
time of registration of

Proiect)
L i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 73,900,000.00
b) Estimated Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or Slate Government or any Statutory Authority. 18,500,000.00
c) Estimated Acquisition cost of TDR (if any) 0
d) Estimated Amounts payable to state Government/UT Administration or competent

authority or any other statutory authority ofthe state or central Government,

towards stamp duty, transfer charges, resgistration fees etc; and 4,434,000.00
) Estimated Land Premium payable as per annual statement of rates (ASR) for

development of land owned by public authorities 0
) Under Rehabilitation scheme: 0
i) Estimated construction cost of rehab hrilding including site development and

infrastructure for the same as certified by engineer 0
ii) Estimated cost towards clearanib of land of all or any encumbrances'including ioG

of removal of legal / illegal occuiants, cost for providing temporary tiansit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or

government or concessionaire which are not refunable and so on
iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards
and in project of rehabilitation. 0

iv) Any other cost including intrest estimated on the borrowing done specifically for
construction of rehabilitation component. 0

Sub Total of LAND COST Rs _-€o834,oo0.oo
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ii) Development Cost / Cost of Construction:
a) Estimated Cost of Construction as certified bv eneineer 36,924,155.35

(b) cost incurred on additional items not incruded in estimatediost jAilGffif
certificate)

0
(c) Estimated expenditure for develgpment of entire pror".t *drai,g .grt of

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. 7,620,000.00

(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any statutory
Authority.

(e) Interst payable to financial institutions, schedure bunkr, non bankinlTinai.ifi_-
institution (NBFC) or money lenders on construction funding or money borrowed
for construction; 8,000,000.00

Iotal Cost of the Project (Estimated)
Sub Total of Development Cost 52,544,155.35

2
149,379,155.35

trbl" t - A.lr"l Cor, In.rrr"d on ,h" proj"., (rr on D"* o@Gl
5r No.

a
Particulars Amount lRs.l tncurrei

L i) Land Cost:

a) value of land as ascertained from the A@ 73,900,000.00
b) lncurred Amount of premium payabre to obtain der"roprent rfihtr,]sfiilliEiE

area, and any other incentive/ concessions in deficiency under DCR from Local

17,930.28s.00
c) Incurred Acquisition cost of TDR (if any) NIL
d) Amounts paid to state Government/UT Administration or.orp="t*t *thority *

any other statutory authority of the State or central Government, towards stamp

Juty, transfer charges, resgistration fees etc; and 4,434,000.00
e) Estimated Land paid payable as per annual statemeni of ratEGsnjEf

development of land owned by public authorities ,. '-:
NIL

f) Under Rehabilitation scheme: NIL
i) lncurred Expenditure for construction of rehabilitation buildin[ rvtinimum ofiiJii-

(b) to be considered NIL(a)Costincurredforconstructionofrehabilit.i@
development and infrastructure for the same as certified by Engineer. NIL
(b) lncurrred Expenditure for constr:uction of rehab briid'rg u, p"r. b9.ok, of
accounts as verified by the CA. i- r NIL

ii) lncurred cost towards clearance of land of all or any encumbran."r in-lrdinlfiT
of removal of legal / illegal occupants, cost for providing temporary transit
accomodation or rent in lien of Transit accomodation, overhead cost, amounts
payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on NIL

iii) lncurredCostofASRlinkedpremium,fees,charges,n@
maintenance deposit, or any amount whtsoever payable to an! authorities towards NIL

iv) Any other cost including intrest estimated on the borrowing oonEipe.iEcatty tor
construction of rehabilitation comoonent-- NIL

,/( xcJ{ha\ sub Total ot mt'ro cosr ns 96,264,295.00
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ii) Development Cost / Cost of Construction:
i) Expenditure for construction, Minimum of (a) or (b) to be considered

[a) Construction cost incurred including site development and infrastructure for the
tame as certilied by Engineer. 12,800,000.00
(b)Actualcostofconstructionincurreciasperbooksoriry
cA. 72,428,532.00

(ii) cost incurred on additional items not included in estimated cost (As per Engineer
Certificate)

(iii) lncurred expenditure for development of entire project excluding cost of
construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered. 1.,194,L79,00

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interst etc to
any Statutory Authority.

(e)
lncurred Expenditure towards lnterest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction
funding or money borrowed for construction;

4,772,081.00
Sub Total of Development Cost 18,334,791.00

5 Iotal Cost of the Project (Actual incurred as on date of certificate) LL4,599,076.00
4 Proportion of the Cost incurred on

Estimated Cost. (Table A)

Land Cost and Construction Cost ofthe Total

: 0.77
5 Amount which can be withdrawn from the Designated Account 114,599,076.00
6

Less: Amount withdrawn till date of this certificate from designated bank account 79,304,545.90
7 Net Amount which can be withdrawn from the Designated Bank Account under this

certificate 35,294,530.20

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and explanations provided to me by the manatement of the Firm.

Yours Faithfully

Signature of the Chartered Accountantr
( Membersh ip N u mber 74651.1.)

CA Adhish Agarwal

UDIN : 251465118M1N2T1914 :'
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Table C

Statement for calculation of Receivables t om the sales of the Real Estat€ p,oiect

I

:?

I
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6 76 120.13
2300000 230000c64 77 144.19

65 7a 170.93 184000( 184000(
6( 79 99.75 128000(
6', 80 99.75 102000r ' 2oooo( 722000(
6t 99.75 107500( 107s00( (
6g 82 99.75 104900c 104900( (
7C 83 99.'1s 95000c 95000( I
71 84 99.75 122400c 55000c 67400C
72 85 99.75 12240A 90000c 324000

85 99.75 950000 95000c 0
7 87 99.7s 108s00( 785000
7! 88 136.78 140000( 550000 8500
7t 89 120.53

370000( 370000( (7i 90 99.75
91 99.75

7a 92 99.75 97000c s2400(
8C 93 99.75 100000c 24000( 76000c
8 94 99.7s 100000( 88811C
a2 95 99.75 100000r
8: 96 99.75 100000( 82898(
8t 97 99.75 100000( 63500( 36500(
8l 98 99.75 104000c 104000r
8( 101 345.42 320000c 320000(
8i 102 200.16 220000c 220000( r
88 103 200.r.6 180000c 180000r c
8S 104 200.15 2413000 95000r
9( 105 200.16

3500800 3500&0 09l 106 206.39
91 !07 205.39 201185! 1600000 4118s1

108 200.16 198894t 198894!
9t 109 200.16 255100( 55100( 200000c
9S 110 200.16 255100C ;. 188000( 67100(
9E

11000000 8er544C 235456{91 L72 200.16
s8l 774 201.74 ,?'-r,.asrs.:;l 900000

13,s03.56 149,0o2,231 .96 113.743.132.00 34 1q6 oqq q6

(Unsold lnventory Valuation)
Rody Recknor Rate as on the dnte ofCertilicate

per Sq. mtB.

Note r Ready Reckoner Rate ls as lnformed by the
Promoters and No proofofthe sme Is made

Page 2 ol 2
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Table D

Comparision Between Batance Cost And Receivabtes

Estimated balance cost to
amountofreceivablesfromsoldapartments.'p"'r.ut"ffi
rd Accountant as verified from the recbrds and books ofAccounts) ,

(i) Balance Unsold area (to be certified UV fr4in-oeer*nt;
books of accounts),
(ii) Estimated amount of sales proceedi'in respect of unsold apartments l.at.rirteo as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified by CA) as per Table
C to this certificate.

Estimated receivables of
(To Be Filled for Ongoing projects on[) a,
4 is greater than 1, then 70% of the balance receivables of ongoing project wiil be deposited in

ated Account lf 4 is lesser than 1, then 1.00% of the balance receivables of ongoing project will be
ted in designated Account

Table E

Designated Bank Account Details

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project unit as inJicatedinTablecrhasbeendepositedinDesignatedRERABankaccount. r . , . t:,.'i.',.,,,i
I hereby certify that Promotor has utilized the required poportion of money, aslspecified in the ac! collected from allottees forthis project onlyfor land and construction ofthis project. 

:

Means Of Finance

Sr.

No Particulars

DesignatedBank4ccountDetails: 64G2000100013300
Actual Amount till Date (rrom start -ilozlozffi
of bank account to till date)* ZO.O1.2OZ4

1 Opening balance
3,082503.60

2 Deposits
2,987,852.00

3 Withdrawals la
5,759,809.00

4 Slosing Balance
315,645.50

Sr

No

Particulars
Estimated(At time
of registrationl

Proposed (As on
date of this
certificate)

Actual (As on date
of this certificate)

1 Own Funds 37,82:4s2.OO 31,632,452.00 {13,948,409.40)
2 I urdr DUt r uweu ru[lu5 lsecureo, _

Drawdown availed till date
3 Total Borrowed Funds (unsecured)

- Drawdown availed till date 77,288,547.00 77,288,547.00 15,120,000.00
4 Customei Receipts Used For The projedt 40,457,156.35 40,457,L56.35 L13,427,485.40
5 Total Fund For The projgct

149,379,155.35 149,378,155.35 114,599,076.00
6 rotal Estimated cost (ns per Table ai3 p18,378,155.35 149,379,155.35 114,599,076.00

w



lcAobservations of
Sr.

1.

2

3

@4"
Agreed and Accepted by:

Signature of Promoter
Name: Mr. Naresh Halmare
Date:26.L2.2024

Signature of the Chartered Accountant
(Membership Number 146511)
CA Adhish Agarwal

UDIN : 251465118MtN2T1914

I
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Comments
*Designated Bank Account was operated from few years for all business operation of owners/promotors, payment tclandlord and development work payment was also made from this account, bui from 3t.o7.2o22onwards this account usecto collect receipts for this project and made payments/withdrawals for this project only as assured by theOwners/Promoto rs.

Table G

Note: This certificate is being issued for RERA colnpliance for the Firm stated above and is based on the records and documentsproduced before me and expranations provided to me by the management of the Firm.


