
ADHISH AGRAWAL & CO.
CHARTERED ACCOUNTANTS
FIat No. B-LLO7, Maxx Glory [B-Wing), Near Beltarodi D_Mart,
Beltarodi, Nagpur-441 109

Form-3
(See Regulation-3) l

CHARTEREDACCOUNTANTCERIFICATE :

(To be submitted at the time of Registration of Project and for withdrawal ffiep", from Designated Account))

TO: GLOBAL INFRASTRUCTURE

Subject: Certificate of Financial Progress of Work of SAHASTRABAHU NAGAR having MahaREM Registration Number
p50500047734 (Only Applicable after project Registration) being developed by M/s Global lnfrastructure and is based on

the records and documents produced before me and explainations provided to me bythe management of the Company as

on 31.03.2024.

Iternate No. : 07385144644

Table A - Estimated Cost of the P the time of ;iEroie-fi,

Sr No. Particulars

Estimated Cost (At the
time of regiitratibn of

Proiect)

1 i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR)' 73,900,000.00

b) Estimated Amount of Premium payable'to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government cji any Statutory Authority. i 21,500,000.00

Estimated Acquisition cost of TDR (if any) 0

) Estimated Amounts payable to State Government/UT Administration or competent

authority or any other statutory authority ofthe State or Central Government,

towards stamp duty, transfer charges, resgistration fees etc; and _ 4,434,000.00

e) Estimated Land Premium payable as per annual statement of rates (ASR) for
development of land owned by public authorities 0

f) Under Rehabilitation scheme: 0

i) Estimated construction cost of rehab building including site development and

infrastructure for the same as certified by engineer 0

ii) Estimated Cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apaftment owners or appropriate authority or

qovernment or concessionaire which are not refunable and so on

iii) Estimated Cost of ASR linked premium, fees, charges and security ddposits or

maintenance deposit, or any amount whtsoever payable to any authorities towards

and in project of rehabilitation. 0

iv) Any other cost including intrest estimated on the borrowing done specifically for

construction of rehabilitation component. 0

sub_T-otal of LAND COST Rs 99,834,000.00
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ii) Development Cost / Cost of Construction:
a) Estimated Cost of Construction as certified by Engineer 36,924155.35

(b) cost incurred on additional items not included in estimated cost 1As p", engine",
:ertificate)

0
(c) Estimated expenditure for development of entire project e*.traingot ot

construction as per(ii) above, i.e. salaries, consultants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipment including its hire and maintenance costs,
consumables etc. 7,620,000.00

(d) Estimated Taxes, cess, fees, charges, premiums interest etc to any statutory
Authority.

(e) lnterst payable to financial institutions, schedure bant s, non Gnt ing liniiEi--
institution (NBFC) or money lenders on construction funding or money borrowed
for construction; 8,000.000.00

Sub Total of Development Cost 52,544155.35
2 fotal Cost of the Project (Estimated) 152,379,155.35

rable B - Actual cost lncurred on the project (as on Date of certiflcate)

Sr No. Particutars Amount (Rs.) lncurred
1 i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASR). 73,900,000.00
b) lncurred Amount of Premium payable to obtain development rights, FSl, fungible

area, and any other incentive/ concessions in deficiency under DCR from Local

Authority or State Government or any Statutory Authority. 17,930,28s.00
c) lncurred Acquisition cost of TDR (if any) NIL
d) Amounts paid to state Government/ur Administration or competent authority oi

any other statutory authority of the state or central Government, towards stamp

duty, transfer charges, resgistration fees etc; and 4,434,000.00
e) Estimated Land paid payable as per annual statement of rates (ASR) for

development of land owned by public authorities , NIL
f) U nder Rehabilitation scheme: NIL
i) lncurred Expenditure for construction of rehabilitation building. Minimum of (a) or

(b) to be considered NIL
(a) cost incurred for construction of rehabilitation building inciuoing site
development and infrastructure for the same as certified by Engineer. NIL
(b) lncurrred Expenditure for construction of rehab building as per books of
accounts as verified by the CA. NIL

ii) lncurred cost towards clearance of land of all or any encumbrances including cost

of removal of legal / illegal occupants, cost for providing temporary transit

accomodation or rent in lien of Transit accomodation, overhead cost, amounts

payable to slum dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refunable and so on NIL

ii) lncurred Cost of ASR linked premium, fees, charges and security deposits or
maintenance deposit, or any amiiunt whtsoever payable to any authdrities towards NIL

iv) Any other cost including intrest estimated on the borrowing done specifically for
:onstruction of rehabilitation component. NIL

Sub Total of LAND COST Rs 96,264,285.00
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Note: This certificate is being issued for RERA compliance for the Firm stated above and is based on the records and
documents produced before me and exptanqticins provided to me by the managEment of the Firm-

Yours Faithfully

}A
Signature of the Chartered Accountant
(Membership Number 1,4651"1)

CA Adhish Agarwal

UDIN : 251465118MtNyO2427

t?

Cost / Cost of Constrrrction:ii)
rl E.\yL,,v,Lq, L,v, LUrrrLr uLLruil. tvtrntrnum oI Ia) Of {bJ tO be COnSidefed

(.) Cont

same as certified bv Ensineer.
10,820,000.00

cA.
rcurreo as per books of accounts as verified by the

10,195,075.00
Itiit Lv)r,rLUrreu on aooruonar rtems not included in estimated cost (As per Engineer

Certificate)

Incurred urO"nO,,

construction as per(ii) above, i.e. sararies, consurtants fees, site overheads, cost of
services (including water, electricity, swerage), absorbed cost (attributable to this
project) of machineries and equipmenf including its hire and maintenance costs,
consumables etc. All costs incurred to complete the construction of the entire
phase of project registered.

(iii)

L,O73,4gg.oo
d) E^penorrure rowaros taxes, cess, tees, charges, premiums ir[terst etc to

rtory Authoritv.any
(e)

lncurred Expenditure towards Interest payable to financial institutions, schedule
banks, non banking financial institution (NBFC) or money lenders on construction

@ 4,712,097,00
15,990,654.00

172,244,939.00
A Proportion of the Cost incurred on f.

Estimated Cost. (Table A)
0.74

5
tlz,244,939.00

6

Less: Aqount withdrawn till date of this certificate from desisnarpd hanr. 72,259,206.70
7

certificate
can oe wttndrawn trom the Designated Bank Account under this

t 39,986,732.30



statement for calculation of Receivables from the sales of the Real Estate prolect

Sr No Flat No /plot
No

Carpet Area

lin Sq. mts)

Unit
Consideration as
per Agreement /
Letter of
Allotment

Received Amouht Balance

Recelvable

s41.62 7500000 745000c
s05.41 517000( 477000a

4 522.32 53500 49250 42
152.2A 165000 79456(

6 160 17500C 30000( 145000
620.21

1.2300000 1130000c 1000000

11 117.37
L2 105.94

13 105.94

1( 14 105.94
1l 747.21

16 80.6
160000c 152600( 7400c!7 80.6

18 80.5 80000c 57300C
80.6 800000 40000c

1( 20 80.6 7000 4924
1; 2L 80.6 109000t 29130(

22 80.6
2L0676'j 19130( 191546i1! 94.46

2C 24 83.28 900000 90000r
2 25 75.4 75000c 75000r
22 26 75.4 55000(

2734AC 37652123 27 75.4 65000r
)t 75.4
2! 30 148.7 i3stoool 45000(

31 81.55 ToooooJ
271 32 81.55 ToooooI281 3s 90.7 781000[ 52315C291 37 87.17 goooool

3ol 38 87.17 goooool
3rl 40 87.1

321 41 87.1 130790( 20000(331 42 87.L7
200000c 188551I 11448!43 87.L7

3sl 44 166.7 l4otonoI

37 46 107,1. lorloooI ssooool s41oo(

39 48 707.7 - looooooT- 667200l ??rrn.
40 49 129.98 l3ooooof t:oooool

50 107.03 120000c soooool 40000c
42 51 707.r 2oooool 750000

54 101 .1

4sl ss 107.L 1157R)6 A 100000( 752824.t
46 I roz.r I+ 111soooT- Eroooof-----4ssoo(

48 58 106 sssoool 70000c
4e

50

63 99.75 rszoooo I 8oooool z)nnnt
st 66 99.7s ssooool 8soqpoT---- (
5: 67 99.75 ssooool 95Ooool

68 99.7s 13o0oool Tsooool 55000r

s5l 70 roooo6T- 106600 89340(
s7l 20.53 Dgtzea.gzl Eooool---14?3s4s
s8l 72 99.75 ,rSoooT- 58500( 41000(
sel 73 1o-?orT- ttzoool sol:rc

erl zs I se.7s -T- loooooof S5ooool rqnnnr

I

I
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621 i6 120.13
230000( 230000(

63 77 I44,19
& 78 170.93 184000( 100000( 84000(
5I 79 99.75 128000( 18000( 110
6( 80 99.75 102000c 20000( 722000
51 81 99.75 107S00r 107500(
6t 99.75 104900c 104900( (
6! 83 99.75 95000c 60000( 35000(
7( 84 99.75 122400a 55000t 67400C
71 85 99.75 122400c 90000c 32400C

7i 86 99.75 95000c 4sodor 50000c
73 99.75 108500c 78500C 30000c

88 135.78 1400000 55000c 850000
l: 120.53

3700000 3700000 07t 90 99.75

7-, 91 99.75

72 92 99.75 97000( 52400( 44600(
93 99.75 100000( 24000( 76000(

8( 94 99.75 100000c 88811( 11189(
8l 95 99.75 100000c 100000(
8i 96 99.75 100000c 82898( 77702C
8: 97 99.75 100000c 63500C 36500C
84 98 99.75 104000c 104000c I
85 101 345.42 320000( 290000c 3000c
8€ 702 200.16 220000( 100000c 120000(
81 103 200.16 180000t 180000(
88 105 200.16

350080( 203000( 147080(89 106 206.39
9( 107 206,39 201185: 160000t 41185!
91 108 200.16 1988945 148894: 50000(
91 109 200.16 255100C 55100r 200000(
9a 110 200.16 255100( 188000c 61

200.16
1100000c 944544C 155456(95 rL2 200.16

s6l 114 201.7 4 2171529 3e 90000c r2775293e
91 115 22L.62 2040000 204000c c

13,221.A5 145,889,231.96 103,526.829.00 42,112,402.96

I

(Unsold lnventory Valuation)
Rudy Recknor Rate as on the drte ofc€rtifi@te

per Sq. mtrs.

). I
5r No ,lat No /PIot

{o
Carpet A.ea

Iin Sq. mts)
Jnit
:onsideration as

16( 1.064.000.00
16C 1,064,000.00
16t 1,064,000.00

1( 217.88 1,448,902.00
2t 2t7.83 1,448,569.50

81.55 542,307.50
34 81.55 542,301.50
3C 702.71 683,530.50

87.1 579,680.50
1( r07.1 712.21.5.00

s9 120.35 800.327.S0
r2 60 L30.2a 856.428.50
13 & 99.75 663,337.50
1t 6! 99.75 663,337.s0
1: 95 99.75 663,337.50
1( 10( 121.31 846.811.00
1; 104 200. 1,331,064.00

113 200.5; 1,333,790.50
11e 97.! 648,375.00

2t r9 97.! u4,37s.00
21 11' 97.! u8.375.00

11 91.4 648.375.00
23 12( 648.375.00
24 121 184.8t 1,229.452.00

fotal 3126,21 20,789,273.50

Note: Ready Reckoner Rate ls as informed by the
Promoters and No proofofthe same is made
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Table D

Between Balance Cost And Receivables

Estimated balance cost to co

Balance amount of receivables from sold apartments as per Table c ortr,irErtiffiEilGtig-Jlf
thartered Accountant as verified from the records and book ofAccounts)
(i) Balance Unsold area fto U

books of accounts),
(ii) Estimated amount of sales proceeds in respect of unsold apartments (calculated as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified by cA) as per Table

(To Be Filled for Ongoing projects onlV)
4 is greaterthan 1, then 70% of the balance receivables of ongoing project will.be deposited in

Account lf 4 is lesser than 1; then 100% of the barance receivabres bf ongoing project wiil be

Table E

Bank Account Details

Sr.

No Particulars

DesignatedBankAccountDetails: 64O2000100013300
Actual Amount till Date (From Start 01.01.2024 to
of bank account to till date)* IL.OL.ZOZ4I Opening balance

Deposits2
L,236,825.60

3 Withdrawals 5rUyUrUUU,U0

A 11A fq,) nn
Closing Balance

210,573.60

I 
ttlrluv certit/ that required 

loryrtjon of money, as specified in the act, collected from allottees of the project unit as indicatedin Table C-'has been deposited.in Designated RERA Bank account. 
, ,

I hereby certify that Promotor has utilized,the required poportion of money, aslpecified in the ac! collected from allottees forthis project only for land and construction 6ttf,i, project.

Table F

Means Of Finance
Sr

No

Particulars
Estimated(At time
of registrationl

Proposed (As on
date of this
certificate)

Actual (As on date
of this certificate)

1 Own Funds 31,632,452.00 31,632,452.00 (8,391,316.4O)
2 rurdr Dviluwcu ruIlus (Secureoi

Drawdown availed till date
3

4
I
6

Total Borrowed Funds (unsecured)
- Drawdown availed till date 77,288,547.00 77,288,547.00 L7,320,000.00
Lu5rurner Necetprs useo For I ne proJect

Total Fund For The Proiect
Total Estimated Cost (As per Table Al

43,457,156.35 43,4s7,155.35 103,316,255.40
152,378,155.35 152,378,155.35 112,244,939.00
152,379,155.35 152,378,155.35 L12,244,939.O0

#9
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observations of CA I

Sr.

*Designated Bank Account was operated from few years for all business operation of owners/prorotorr, puvr*t,o
landlord and development work payment was also made from this account, but from gt.o7 .2022 onwards this account usedto collect receipts for this project and made payments/withdrawals for this project only as assured by the
Owners/Pro motors.1

2

3

Note: This Certificate is being issued for RERA compliance for the Firm stated above and is based on the records and documents
produced before me and explanations provided to me by the management of the Firm.

Signature of the Chartered Accountant
(Membership Number t46S1,Ll
CA Adhish Ifuarwal
UDIN : 251465118MtNyO2427

Agreed and Accepted by:

GLOBAL INFRASTRUCTURI

6[t'o\'\o'^
PARTNFSignature of Promoter

Name: Mr. Siddhant Chavhan
Date:25.12.2024
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