m 5 G MUNDADA AND ASSOCIATES 2nd Floor, Above Nescafe Gravity Hotel,

CHARTERED ACCOUNTANT Sarnfﬂﬂnrnrﬂmwi:jnmfaum.
Chandrapur, (MH) - 442402
Contact No: 7972079663 Emimal 1D :msrgmu!ﬁ'ldﬂﬁgmnﬂ.mm

FORM-3
[5ee Regulaticn 3]
CHARTERED ACCOUNTANTS CERTIFICATE
Ta,
M5, Ahirkar Developers
Ahiriar Complex, Ganjakher Chawk,

Panchpaoll Road,Gandhibag Nagpur.
Linyowt:- Miray Enclave

Sub: Censficate of financial progress of work of * Miraya Enclave™ having Maharera Registration No. _______ being
developed by MYS. Ahirkar Developers.

Sir,

This certificate is being isswed for RERA complaive far the prodect "Miraya Enclave” herving Maharers Registration Na.
— being developed by M/S. Ahirkar Developers and is based on the records and docurnents produced before me
and explanations provided to me by the management of the company,

1 i |Land Cost :
a :-:;:ﬂfhwnmlﬂﬂﬂﬁﬁﬁﬂtﬁnnuarmrmntnfME 38.41.088

b. |Estimated Amount of premium payable to obtain development rights,
F3l, Addétional F51, fungible area, and any other incentive [ concession 14.25.899

in deficiency under DCR fram Local Authority or State Government or
any Statutory Authority,

€. |Estimated Acquisition Cost of TDR (if any). -
d. |Estimated Amounts payable to state Government of competint
authority or any ather statutory authority of the state or central 3,42.520
Ilﬂvhfuﬂlﬂl » toward stamp duty , transfer charges, registration fees s

etc; And,

Estimated Land premium payable as per annusl statement of rates
[#54] for redeveloprment of land owned by public autharities
f. |Linder Rehabilitation scheme:

(il  Estimated construction cost of rehab building including site
development and infrastrscture for the same as certified by Engineer.

(i} Estimated Cost towards clearance of land of 3l or any
encumbrances including cost of remaval of legalegal occupants, cost
for prenviding temporary transit sccomemaodation or rent In leu of transit -
Accommadation overhead cost, amount payable to slum dwellers,
Lenants, apariment gemErs or dppropriate authonity or government or
concessionaire which are not refundable and so on




{iii) Estimated Cost of ASR linked premium , fees, charges and security
depasits or maintenance deposit , or any smount whatsoever payable
to any authosities toward and in praject of rehabilitation .

(W] Any other cost including Interest estimated on the borrowing
done specifically for construction of rehabilitation component.

Sisb-Tatal of LAND COST

6,09, 507

i |Development Cost/Cost of Construction of building:

._|Estimated Cost of Construction as certified by Engineer.

2,00,00,000

b.

Cost incurred on additional items not included in esthmated cost (as
r engineer certificate]

Estimated Expenditure for development of entire project excluding cost
of Construction as per (a) above e, salaries | consubtants fees, site
overheads, development works, cout of services (including water
l|l-!mr-:iw sewerage, dralnage, layout rosds etc), abuorbed cost
[attributabde to this project) of machineries and equipment inchsding its
hire and maintenance costs, consumables etc.

23,582,670

Estimated Taxes , ceds, fees , charges, premiurs, interest eic 1o any

Statutory Authasity.

interest payable o financiad institutions, scheduled banks, non-banking
financial institution (NBFC) ar money Lenders on Construction funding
of money bormowed for construction:

Sub-Total of Development Cost

2.25,82,670

Total Cost of the Project [Estimated)

2,719,177




Land Cost -

2, |Value of the Land a5 asceriained from the Annual Statement of Rates
[ASR)

b, [Incurred expenditure on premiums [0 obtaln development rights, F5I,
Additional F51, fungible area, and arvy other incentive / concession in
deficiency under DCR from Local Autharity or Stabe Gowermment oF any
Statutory Authority.

Incurrid expenditure for Acguisition of TDR (if any).

d. JAmount pasd to state Government of Competent Authority or amy
other Statutory Authasity of the State or Central Gevernment toward
stamp duty , transfer changes, registration lees etc; and

Z8.41,088

1425899

A

342,520

¢, |Land premiem paid for redevelopment of land owned by public
authorities.

f. |Under Rehabilitatbon scheme:

i} Incurred expenditune fior construction of rehab bullding. Mindmum
of [al or {B] to be considered.

[a] Cost incwned for construction of rehab building including site
(development and infrastructure for the same as certified by Engineer.

(1] Incurred expenditure for construction of rehab building as per
thie books of acoounts &% verified by the CA.

{ii} Incurred expenditure towards dearance of land of all or any
encumbrances including cost of removal of legal/fillegal occupants, cost
for providing temporary transit acoommodation of rent in Bew of fransit
Accommodation overhesd cost, smount paid oo stum dwellers, tenants,
apartment owners of appropriste autharlty or government or
':mﬁmir! which are not refundable and 5o on

(i) Incurred expenditure towands ASA linked premium , fees, charges
snd security deposits or maintenance depasit, or any amount
whatsaever pald to any authorities toward and in project of
rehabditation .

(i) Any other cost Inchuding interest incurred on the bosrowing dome
specifically for construction of rehsbilitation componant.

Sub-Total of Land Cost 46,09,507

Development Cost J/ Cost of Constrsction:
i

Expenditure for construction. Minimum of (a) and (b) to be considered

(el onstruction oot incurred including site development and
infrastructure for the same s certified by Enginess.

(B Actual cost of Construction inturred as per the books of
Becounts a8 verified by the CA 220,000
(i} |Cost incurred on additicnal items not included in estimated cost (as
engineer certificate)




{is} Jincurred Expenditure fior development af entire project eacluding cost
of Congtruction as per (1] above ie. salaries | consultants fees, site
evnerheads, development works, cost of senvioes [including water ,
electricity, sewerage, dralnage, layoul roads etc), absorbed cost
(attributable to this project] of machineries and equipment including its
hire and raintsnance costs, consumables ste. All eogts incurred 1o
complete the construction of the entire phase of the project registered,

1B,5040

[t} [Incurred Expenditure towards Taxes , cess, fees , charges, premiums,
interest etc 1o any Statutary Authority,

4]
Incurred Expenditure towards interest to financial institutions,
scheduled banks, non-banking financial Institution (NBFC) o maney
Lenders on Construction Fum;w mangy borrowed for construction.
Sub-Total of Development Cost 18,500

TMMN“.MM!MIIWHMHMMM} 4528007

Praportion of the Cast incurred on land Cast and Construction Cost to the 17%
Total Estbmated Cost (Table A).

Amount which can be withdrawn from the Designated Account. 46,208,007

Less: Amaount withdrawn till date of this certificate from the Designated
ACcount

|HH Amount which can be withdrawn from the Designated Bank Account
ursber this certificate . A6 28,007




Tabie C
Statement for caloulation of Recelvables from
the sabes of the Real Extate Project
SOLD INVENTORY

(Linsodd Mwentory]
Ready Reckror Rate 53 on the date of certificate of the Reskdential premises

E—— B ——

53,51 i = iyt

Bk |

Lit Fhaar 10

1
| 158 Fioer 102 5R.29 16.91,401.92
3 2nd IFigar 201 53.54 16,08.830.02
4 2nd Floar 202 56.29 16,91,401.92
5 3rd Floor 301 53.54 16,08,820.02
& 3rd Flgor 302 56.29 16,91,401.52
7 &th Floor 401 53.54 16,08,830,02
g &th Floor 402 56.29 16,591,401 .52
§ SthEloor 501 53.54 16,08,830.02
10 SihFloor 502 56.29 16.91,401.92
Total 549,160 1,65.01,155.68




Table O
Comparison Between Balance Cost & Recelvable

Sho | Particulars S Amount
) “.1 o @
Estimated balance Cost to Complete the Real Estate Project

(Difference Of Total Estimated Project Cost less Cost Incurred)

Balance amount of receivable from Sold Apartment as Per Table C

2 |of these Certificate | as Certified By Chartered Accountant as verified

from the Records And books of accounts }

(i} Balance Unsold Area ( to be Certified by management and to be Verified
by CA From the Records And Books Of Accounts)

(ii) Estimated amount of sale Proceeds in respect Of Unsold apartment
{calculated as per ASR multiplied to unsold area On the date of certificate to
be calculated and certified By CA )

as pier the Table C to this Certificate

4 |Estimated Receivable nfﬂnﬂiﬁg project [ Sum OF 2+3{1i))] -
(To be Filled for Ongoing Projects Only )

Amount To be deposited in Designated Account -70% or 100%

If 4 is greater than 1, then 70%of the balance receivable of ongoing
5 |project Will be deposited in designated account.

If 4 s lesser than 1, then 100% of the balance receivable of ongoing
Project Will be deposited in designated account

2,25,64,170

549

1,65,01,160

Table E
Designated bank Account Details

Designated Bank Account
details Axis Bank Afc
5.MNo Particulars 522020002505603
(1) (2}

Actual Amount till date
(From Start of bank Account till
date)

Dpening Balance (23/08/2022) 10,000
Dieposits =
Withdrawals 5

Closing Balance 10,000

£ || Bak | Bk | et

I hereby certify that required proportion of money, as specified In the Act, collected from alloters of the project unit
Indicated in Table C has been deposited in Designated RERA Bank Account.




Table F

Means Of Finance
1 |Own Funds 1,25,00.000 1,25,00,000 d46,28,007
3 Total Borrowed Fund (Secured
drawdown Avallable till date = . =
3 Total Borrowed Fund (unsecured)
drawdown Available till date . - =
4 |Customer Receipt used for Project 1,65,01,160 1,65,01,160 =
5 |Total Funds for Project 2,90,01,160 2,90.01,160 46,28,007
& |Total Estimated Cost (As per table A) 27193177 2,71,92.177 2,71.92.177
Table G
Any Comments/Observations of CA
1 |Vishuation (ASR Rate) taken as per Department OF registration & Stamp Valuation Portsl Gavernment of Maharashira for
Mouja- Dabha (B) Sr. No.16.260K - Magpur, District - Nagpur, e, Rs. 9,360 Per Sq. Mur. For FY 22-23
2 [Vahuation of unsoid flat taken @ 25,040/~ per Sq. Mir (multiply) by Caspet anea of the apartment (multighy) by factar of 1.2,
The factor of 1.2 has to be applied as par the stamp act where the sale deed i4 executed on carpet arca.
3 |estimated Column in Tabie F has been feeded as per the information provided by the Promater.
4 |This certificate covers the receipt B expenditure up to 31-07-22

Yours faithfully

For 5 G MUNDADA AMD ASSOCIATES
Chartered Accountant
FRM: 15740000

A

CA Shivam G. Mundada
M. No: 610047 S
UDIN : 2261004 TAQNFXGO02E
Date :01/09/2022

f Promoter

Firm Name : M/5. Ahirkar Developers
Proprietor : Swapnil Ahirkar

Date : 01/09/2022

ropristes




