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ASHISH AGARWAI,

CHARTERED ACCOUNTANT
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{See Regrrlation-j)

CHARTERED ACCOUMANT CERTIFICATE
(To be submitted at the Ume of Registration of Project and for withdrawal of Money from Designated Accountl)

Dete|25-03-2024
To: Satpal Sing[ Sethi & Others, Flat No. ,t03, Shubhashish Sqr, Abhyankar Nagar, Shraddhanandpeti, South Ambazart Road, Nagpur-,i 10010

Subiect Certificate of Financial Progress ofWork of Harbans Park having MahaREM Registation Number P50500046985 being developed by Satpal
Singh Sethi & Others

Sir,
This cerdncate rs oeing rssueo ibr RERA compiiance for the Haroans Park navlng MahaREM Regrsuauon Number PSU500u469u5 oerng cieveiopeo
by Sa@at Slngh Sethi and Otlers and is based on the records and documents produced before me and explanations provided by the management of
the promoter.

Table A - Estimated Cost ofthe Proiect (at the time of
Estimated Cost (Atthe
time ofregislration of

Proiectl0NRl

Amount of Premium payable to obtain development rights, FSI, fungible area, and any otler
incendve/ concessions in deficiency under DCR from Local Authority or State Government/UT

Amounts payable to State Government/IlT or competent authority or any otler
..frL. Ca..!-. -- 4,-.-r.-..r a-.,...-J.. -.. -.* ,-... r.

J duurur [y ut ulE JurE vr Lgrlu d uuau rllligar\, (wdr us sLdtllp uury, u drl]rur lildlBs, r cll6u duurr

Land Premium payable as per annual statement of rates [ASR] for development of land owned

construction cost of rehab building including site

including cost of removal of legal /
vuLupqrro, lvs! rvr Prurrqrrrt, Lcirrpurdri utuisr! aulvr.,..Juucuurr uI acat! air rrgr. vr rrur6rr

overhead cost, amounts payable to slum dwellers, tenanB, apartrnent owners or
or concessionaire which are not refundable and so on

Cost ofASR linked premium, fees, charges and security deposits or maintenance

other cost including interest esdmated on the borrowing done specifically for consEuction of

Cost of Construction as certified b
incurred on additional items not included in estimated cost

expenditure for development of entire project excluding cost of construction as per(
salaries, consultants fees, site overheads, development works, cost of services (including water,

sewerage, drainage, layout roads etc), absorbed cost (attributable to this project) of
and equipment including its hire and maintenance costs. consumables etc.

payable to financial institutions, schedule banks, non banking financial institution (NBFQ or
lenders on construction funding or money borrowed for

Sr No. Particulars

Lan

al /alue ofland as ascertained fi'om the Annual Statement ofRates fASRI- 47.622.449
bl

s,908,457

rl Acouisition cost ofTDR fifanv)
dl

eJ

n ln scheme:
il

iil

2.200_000

iiil

ivJ

(uh Totel oflsnd Cos <8.730-(t46

tal 177 72.5 non
rhl pat rp*i{imtpl

(c)

3.130.515
(d) EstimatedTaxcs cess fpes charqes nremirrmsinterpstet. navahlptoanvStrhltnruAnthnritv
(el

Srrh Totrl ofDawclnnmcnt Cnsl lnnn(qq1<
Total Cost ofthe Prnie.t 2?6.19,I.161



tie Annual Stetement of Rates

Amount of Premium payable to obtain development rights, FSI, additional FSl, fungible area,

other incentive/ concessions in deficienry under DCR from Local Authority or State Government/ UT

paid to State GovernmentTUt'AdmihisEauon or competent authonty or any otrer statutory
of the State or Central Government, towards stamp duty, transfer charges, registration fees etc.;

construction ofrehabilitation building, Minimum of (aJ or ftJ to be considered

[a] Cost incurred for consfuction of rehab building including site development and infrastructure for the

J Incurred Expenditure for construction of rehab building as per books ofaccounts as verified by the CA.

all or any encumbrances including cost of removal of

/ illegal occupants, cost for providing temporary fansit accommodation or rent in lieu of Transit
overhead cos! amounts paid to slum dwellers, tenants, aparhnent owners or appropriate

expenditure of ASR linked premium, fees, charges and security deposits or maintenance deposit,

ry other cost including interest incurred on the borrowing done specifically for construction of

of [a] or (b) to be considered

Construction cost incurred including site develoDment and infrastructure for the same as certified by

expenditure for development ofentire proiect excluding cost of consEuction as perfi) above, i'e'

consultants fees, site overheads, development works, cost ofservices fincluding water, electricity,

drainage, layout roads etc.), absorbed cost fattributable to this proiect) of machineries and

: including its hire and maintenance costs, consumables etc All costs incurred to complete the

Expenditure towards Taxes, cess, fees, charges, premiums interest etc. to any Statutory Authority.

Interest to financial institutions, schedule banks, non banking financial
lenders on consEuction funding or

iutal Cost of ilie Pr'oiett iActial irrctiri'ed as ou ,late crr'certifi.atei oJ,roJ,+au

Proportion of the Cost incurred on Land Cost and Construction Cost ofthe Total Estimated Cost (Table A)
35.160/t

Amount which can be withdrawn from the Desimated Account 83,185,420

withdrawn till date oft}Iis certificate from Desiorated Account
Net Amount which can be wit}drawn from t}e Designated Bank Account under this certificate 83,185,420

*Pass through charges or indirect taxes not included in incurred cost ofthe proiect

Sr Nr Parficrrlars Amnrrnt (lNtrl f ncrrrrcd
I l,and Cost:

al 4.7 677 4'R9

bl

5 goR 457
el

dJ

el ,nd nremium naid firr redewelonment of land omed trv nublic autlorities.
fl Under Rehabilitation scheme:

D

ii)

2 200 noo

iii)

ivJ

Sub Total ofland cosl 5S.730.946

ooment Cost / Cost ofConstruction:
it 25.420.332

Achral cost ofconstruction incrrned as ner books ofaccounts as verified bv tlte CA.

riil itcms nnt indrrdprl in esiimated rost fAs ner Ensineer Certificate)
(iiil

(dl

(el

Sub Total ofDevelopment Cos ,-', L1/LL74

Total Cost ofthe Proiect (lncurre *.1_rR5-420



Tthl^ a Q.r+^D^n+ ^a -+rrl{i^' ^r,ilJr.*h a,^' Q& ^f .k Ed Ea.r^ ^--
Sold lnventory

Sr.
No

Row House
No. CarpetArEa (Sq. mtrs)

Unlt Gonslderdlon as per
Agr€emenu Letter of

Allotmst
Recelved Amount Balance receivables

1 E-01 129.141 550000( 36190431 1.880.952
I E-04 129.141 450000( 247619t 2,023.81(
3 E-05 '129.14 68 633333: 466,66i
4 E-06 129.14 1(N761! 5,752,38'
5 E47 129.14 587523{ 922
6 E-08 129.141 550000( ruo000c 1

7 E-10 129.141 680000( 924.762
I E-12 129.14 650000r 2,852.351
I D-01 132.74 750000( 9523{ 7,40/.,761
10 D10 132.74 750000( 7314381 185.61S

Total 1298.61( 64i 406E3904.0001 235,t6096.00(

ijrqotdimernory
Sr.
l{o

RryHouse
No.

Csrpot Aroa (Sq. HtIs) Unit Consideration as per ready reckoner rate

1 A-01 129.14',1 5619054
2 A-02 129.141 5619054
3 A-03 129.141 5619054
4 A-(N 129.141 5619054
5 A-05 129.141 5619054

7 A-07 '129.141 561 9054
I A-08 129.'t11 561 9054
I A-09 129.',t41 5619054

B-0'l 132.741 5775694
2 B-02 132.741 5775694
3 B-03 132.741 5775694
4 B-04 132.741 5775691
5 B-05 't32.741 5775694
6 B-06 132.741 5775694
7 B,47 132.741 5775694
I B- 132.741 5775694
9 132.741 5775694

c-01 129.141 5619054
2 C.o2 129.14 5619054
3 G03 129.141 5619054
4 G04 129.141 5619054

G05 129.'t41 561 9054
6 c-06 129.'t41 4

G07 129.141

c-08 129.141 5619054
9 G09 129.'t41 5619054

10 G10 129.'t41 5619054

1 D-02 132.74'l 5775694
2 D-03 132.74 57756
J D-04 132.74 5775694

D-05 132.74 5775694
5 D-06 132.74 5775694
6 D-07 132.74' 5775694
7 D08 '132.74' 5775694
B DOC 13? 74'l 577

1 E-Vz 129.141 5619054
2 E-03 129.14 5619054
3 E-09 129.'t41 561 9054
4 E-11 129.141 5619054

Total ,226.840 227425040.000

Total 5525.450

)t
iF

1

7

4



Tlbh S -Com'prisoalbsfir€en B6hRc-- rcat.&nC .te€efuables
Sr
No. Particulars Amount (lNR)

lncurred
EstimatedbalancecosttocompIetetherealestaleproiect(Differenceoftota@
ncurred) 153,405,(X1Balanceamountofreceivablesfro'nsoldApanmentsasperTableCoftnii@
Accountant as verified from the records and books of amuntsl 23.5t6.096
(i) Balance unsold area (to be certified by Management in
eccounts) (in Sq i/ftrs) 5,226.U(ii)EstimatedamountofsalesproceedsinrespedofunsoldApartments@

area as on lhe date of certificate, to be calculated and certified by CA) as per Table C to this Certificate 227.425.U0
stimated receiyables of ongoing pro.iect. [Sum of (2)+3(iDl 250.941.1 36

['o be filled for ongoing proreds only)

Amount to be deposited in Designated Amou nl - lOoA ot lulo/o
f 4 is greater than 1, then 70% ot recevables of ongoing projed will be deposited in Designated ac.ount
lf 4 is 

-oreater 
than 1. then 70% of receivables of ongoing proiecl will be deoosited in Designated account

lf 4 is lesser than 1, then 100o/o of tEoeivables of ongoing projed will be deposited in Designated account 70%

Table E - Designated Bank Account de{alls

St
No.

Partlculars

Actual Amount$ll
date (From start ot
bank account to tlll

detel
ng balance

)epg!its
ldrawals

tg balalce

I her€by carlify lhat rcquir8d proportion of money, es specffiad in the ad, col€ctod from lhe a[ottees of th€ projed unit is indicat6d in Table C has not
been dcposited in DesEnated Bank ac@unt. (70%)

I hereby c€iliry that Mr. Setpal Singh Sethi has utilized thc EquirBd propodion of money, as specif€d in th€ ect, colbc-ted frcrn alottees for this
proicdsnufor lrld ed cor€tltdiofi 0f thic,a'ojed.

EIUtrtg WU ZUZJ. r iltS

me and explanations provided to me of the firm.

Agreed and Accepted by:

Yours Faithfully

For, Ashlsh Agarrval
Chailer€d Accountant

7
CA Ashieh Agar*al

t. No. {8G994
UDIN : Zi8699aBXBEFB27i9

Table F - Means of Finance

Sr
No.

Particulars
E3tlmated (AtUmc of
reglstratlon) (ln Rs.)

(proposed and indicative)

Propced, Estlmated (As
on the date of

C€rtilicato) (ln Rs.)

Actual (43 on the
date of Gertlflcate)

(ln Rs.)

1 f,wn funds 236,590,46'l 236,590,461 42,501.516
lotal bonorved funds (secured)
)rawdov,rn availed till date
t olat oorrosreo runds (unsecured)
)rawdown availed till date
3ustomer rec€ipts used for proiect 40.683.904
lotal funds for projec-t ,590.461 236.590.461 83.185.420
l'otal estimated cost (As per Table A) .590.46'l 236,590,461 E3,185,420

on management for additional information of sold/ unsold units in Table C and valuation

on management for information provided in Table E.

customers is received in cunent account. But the money

Table G - Anv Comments/ Observatlons of CA


