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CHARTERED ACCOUNTANT CERTIFICATE

[To be submitted at t]e time ofRegisEation of Proiect and for wit]rdrawal of Money from Designated Account))
Date: 25-03-2024

To: Satpal Slngh Setti & OtherS Flat No 403, Shubhashlsh Sqr, Abhyankar Nagar, Shraddhanandpeth, South Ambazari Road, Nagpur-,140010

Subiect Certificate ofFinancial Progress ofWork of Harbans Park having MahaREM Registration Number P50500045985 being developed by Satpal Singh
Sethi & Others

Sir.

This certificate is being issued for REM compliance for the Harbans Park having MahaREM Registration Number P50500046985 being developed by Satpal

SIngh Sethi and Others and is based on t}le records and documents produced before me and explanations provided by the management ofthe promoter.

Table A - Esdmated Cost of the Proiect fat the time ofregistration of Proiect)

Sr No. Particulars
Estimated Cost (At the
time of regisFation of

ProiectlIINR)

iI Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates (ASRI. 47,622,4A9

b) Estimated Amount of Prendum payable to obtain development righ6 FSI, fungible area, and any otler
incentive/ concessions in deficienry under DCR from Local Authority or State Government/UT
Adminictretinn nr anv Statrrtoru Aulhoritv.

5,908,457

cl cost ofTDR fifanv)lAr
d) Estimated Amounts payable to State Government/UT Administration or competent authority or any otherl

iiai.uiur, 
"uUi.;,:iiy 

uf ilie si.eie vr Ce,i,'t,-,;,'i GursiitdfitiiL i(,fiartis sta-rllp .luii; iraiisfc,: Lhargrii, rcSistr-dfiun 
j

e) Estimated Land Premium payable as per annual statement of rates (ASR) for development of land owned by

nrrhlic zrrthnrifie<

0 Under Rehabilitation scheme:

D Estimated consfuction cost of rehab building including site development and infrastruchrre for the same as

ra*i6od hwenoinaar

ii) Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal /
illugiil uurupariLs, cusi lur gruviJirrg tcrrrpurdry iransil acruirilnnrlaiidl u, rcui irr ]ien uf Tratrsit

accommodation, overhead cost, amounts payable to slum dwellers, tenants, apartrnent owners or appropriate

authority or or concessionaire which are not refundable and so on 2.200.000

iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposiq or any

amountwhatsoever pavable to anv authorities towards and in proiect ofrehabilitation.
iv) Any otler cost includlng interest estimated on tJle borrowtng done specifically for consb'uction ol

rphrhilit tion.omnoncnt-
sub Total of Land cost 55.730.946

iil DDment Cost / Cost of Construction:

tal Estimated Cost ofConstruction as certified bv Engineer t77,779,000

tu) Cost incurred on additional items not included in estimated cost [As per engineer certificate]
(cl Estimated expenditure for development of entire proiect excluding cost of consEuction as per(iJ above, i.e.

;alaries, consultants fees, site overheads, development works, cost of services (including water, electrici$,
sewerage, drainage, layout roads etc,J, absorbed cost (attributable to this pro.iectl of machineries and

eouiDment includinp its hire and maintenance costs. consumables etc, 3.130.515

fdl Estimated Taxes. cess. fees. charpes- Dremiums interest etc. Davable to anv Statutorv Aut}Ioriw'
(el lnterest payable to financial institutions, schedule banks, non banking financial institution (NBFC) or monel

lander< nn .on<tnr.tion frrndinq or monev horrowed for construction:
Sub Total of Deve[oprnen!lqq!! 180.8S9.515

Total Cost of the Proiect (Estimatedl 236.590.461



Value of land as ascertained ftom tlre Annual Statement of Rates

Incurred Amount ofPremium payable to obtain development rights, FSI, additional FSI, fungible area, and
other incentive/ concessions in deficiency under DCR ftom Local Authority or State Government/

AdminisEatron or competent authority or any other statutory

Incurred Expenditure for construction ofrehabilitation building. Minimum of (a) or [b] to be considered

Cost incurred for construction of rehab building including site development and infrastructure for

Incurred Expenditure for consEuction ofrehab building as per book ofaccounts as verified by the CA.

lncurred expenditure towards clearance of land of all or any encumbrances including cost of removal of
/ illegal ocsupants, cost for providing temporary transit accommodation or rent in lieu of Transit
accommodatiory overhead cost, amounts paid to slum dwellers, tenants, apartment owners or

expenditure of ASR linked Dremium, fees, charges and securitv deDosits or maintenance deposit

other cost including interest incurred on the borrowing done specifically for construction

) DeveloDment Cost / Cost of Construction:
i) Expenditure for consuuction. Minimum of [a) or (b) to be considered 11.640.494

[a) Consl'uctian cost inrurred inelud.lng site de'-,elapstreEt asd infrasFucture far the serne as certified by

ll Actual cost of construction incurred as ner books of ified bv the CA.

l'iil Cost incurred on additional items not included in estimated cost fAs Der Ensineer Certificatel
(iiij Incurred expenditure for development of entire proiect excluding cost of construction as per(iJ abovg i.e.

salaries, consultants fees, site overheads, development works, cost of services [including water, electricity,
sewera8e, drainage, layout roads etc.], absorbed cost (attributable to this projectl of machineries and
equipment including its hire and maintenance costs, consumables etc. All costs incurred to complete the
construction oftJre entire nhase ofDroiect repistered. 927,938

(d) lncurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc. to any Statutory Autlority.

(el lncurred Expenditure towards Interest to financial institutions, schedule banks, non banking financial
instituUon [NBFC] or money lenders on construction funding or money borrowed for construction;

Strb TotEl of Cosl 12,s6a,432
Total Cost ofthe Proiect (lncurredl 6A.29937A

3 l{ - r ^-I r u LUs( ur urc rrute! tnLLual irrcui'red as uri riaic of ,:e'liificat€i
Proportion ofthe Cost incurred on Land Cost and Construction Cost ofthe Total Estimated CosL (Table A)

28.870/a

Amount which can be withdrawn tiom the Desisnated Account 68.299.378
Less: Amount withdrawn till date ofthis certificate from Desisnated Account

7 Net Amount which can be witJrdrawn from the Desisnated Bank Account under tllis certificate 64.299374

*Pass tlrough charges or indirect taxes not included in incurred cost of the proiect

Sr Nn Particulars [mortnt {INRI lnerrmed
) Land Cost:

al 47.(t22.489
bl

5_909.457
cl Incurred Exoenditure for Acouisition ofTDR fif anvl
dl

iclr.ti^h fo-r of. '.ni

el ,and oremium oaid for redevelonment of land omed hv nrrhlic authnrities
fl Jnder Rehabilitation scheme:

il

ii)

2.200 000
iiil

ivJ

SuhTot loflrn.icosl s5.730.q46



Tst*cC -Ststcafie,,rtc{cslculotion cf rcccivsblcsfrosrSe}qsf t"hcRc€lEstctcBreieet
Sold lnventory

Sr.
No

Row Hous
No.

Carpet ArEa (Sq. tfs)
unft (;on3rderaton as per

AgreemeflU Letter of
Allalmcnl

Recelved Amount Balance receivables

1 E-0'l 129.141 5500000 3619048 1,880,952
2 E.M 129.141 4500000 247619t
3 E-O5 129.14 6800000 10476 5,752,381
4 E-12 129.14
5 D-10 132.741 7500000 636200C 1,138.000

Total e{9.305 30000000.000 16195333.00t 14604567.000

d lnventory
Sr.
No

Row House
No.

Carpet Area (Sq. ttrc) Unlt CoGlderatlon as per ieady reckoner rate

1 A-01 129.141 5619054
2 A-02 129.141 5619054
3 A-03 't28.141 slso54
4 A-04 129.141 5619054
5 A-05 129.141 5619054
6 A-06 129.141 5619054
7 A-07 129.141 5619054
I A-08 129.141 5619054
o A-09 129.141 56 19054

2 -02 132.741 5775694
3 -03 132.741 5775694
4 B-04 132.74'l 5775694
5 B-05 '132.741 5775694
6 B-0€ 132.741 5775694
7 B-07 132.741 5775694
I B-08 132.74'l 57756!A
s B-09 132 711 5775694

c-01 129.141 5619054
2 c{2 '129.141 5619054

3 c-03 129.14',1 5619054
4 c44 '129.141 5619054
5 c{s 129.141 5619054

6 c-05 129.141 5619054
7 c47 129.141 5619054
8 c-08 129.14'l 5619054
I c-09 't29.141 5619054
10 c-10 129.141 5619054

1 D-01 132.741
2 D.0.2 132.741
3 D-03 132.741 5775694
4 D-04 132.741 577ffi94
o u{c tJl.t 4 I 5775694
6 D{6 132.741 5775694
7 D47 132.741 5775694
o D-08 132.741 577569t
I D-09 132.741 5775694

1 E-02 129.141 4
2 E-03 129.141
1 E-06 179 141 5619054
4 847 129.141 5619054

5 E-08 129.141 5619054
6 E-O9 129.141 5619054

7 E-'10 129.141 5619054

I E-1 1 129.111 5619054
Total i876.145 255676950

Total ;525.450

4

4



T3t*e $ --
tuE?fua-...il

Sr
No.

Particulars Amount (lNR)
lncurred

1 Estimatedbalancecosttocompletetherealestateprojed(Difierenceof@
incuned) 168,291,083

2 Balance amount of receivables trom i
Accountant as vermed from the records and books of accounts) 14.604.667
(i)Balanceunsoldarea(tobecertifiedbyManagementandtobevtgg$trL-
(ii) Estimated emount of sales proceeds in respect of unsold Aparlments (cal$lated as per ASH muttiptiea to unioto

area as on the dqlg of certifiGte, to be calculated and certified by CA) as per Table C to this Certilicate

5.876.15

255 676 95tr
4 Estimated receivables of ongoing proiect. [Sum of (2)+3(iDl 270.281.617

(To be tilled for ongoing prc{ects only)

Amount to be deposited in DesignaM Amount - 70% or 100%

lf 4 is greater than 1, then 70016 of receivables of ongoing project will be deposited in Designated account
lf 4 is greater than 1 . then 70% of receivables of on-ooing orqied will be deoosited in Designated account

lf4 is lesserthan l, then 100% ofreceivables ofongoing proiec{will be deposited in Desiqnated account

Table E - tlesisnated Bank Account details

Sr
No.

Particulars

Actual Amount till
date (From start of
bank account to till

.l#.1
1 balance
2

Withdrawals
4 Closinq balance

I hereby cerlify that roquired proportion of money, as spedlied in the act, collectod forn the allottees of the project unit is indicated in Table C has NOT
been depooited in Designated Bank account. (70%)

I hereby certify that Mr. Satpal Singh Scthi has utilized the Equir"d proportion of money, as specificd in thc ad, colleded from allotteee for this prcied
'otdy for leflii erid rruh$rudiiriT o,iftis Froigd.

Estimatod (At timo of
regirtrationl (ln Rs.)

(propoced and indicative)

Propos€d, Estimated (As
on the date of Certificate)

(ln Rs.)

'I Uuarter ending Sep ZuzJ. This cennicate is beang issueo ior Rera uFiating compiiance and ts based on records ano <iocumems produced
)re me and explanations provided to me by the management of the ftrm.

2 We have relied on management for additional information of sold/ unsold units in Table C and valuation of unsold units in Table C.

3 We have relied on management for information provided in Table E.

4 The amount from customers is received in cunent ac@unl. But the money has been utilized for the purpose of this projeci only.

Agr€ed and Accapted by:

Authorized signatory

Dalei 2il3-2024

YouB Fatthtully

For, Ashlrh Agarral
Chsrtor€d Accountant7

CA Ashbh AgErryal
t. No.186994

UDIN : 2418699tlBrBEFA9706

J

700/,

Table G - Anv Comments/ Obsorvations of CA

F - Means of Finance

Sr
No.

Particulars
of C€rtificato) (ln Rs.)

fwn funds 214 qqn /41 236_590. 52'.tM
I OIal DOrrOS,l9O IUnOS (SeCUrcO)

Drawdown availed till date
lotal bonouEd funds (unsecured)

)rawdorvn availed till date
ustomer receiots used for oroiect 1A 1q6 la?

fotal funds for oroiect 236 5qO a61 ?qA 5qn r',44 68.299.378
236 5qO 4A1 2?A 6an r'A{ AA 2Aq


