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CHARTERED ACCOUNTANT CERTIFICATE
(To be submitted at the time of Registration ofProlect and for withdrawal ofMoney from Designated Account))

Date:15-03-2024
To! Satpal Singh Sethi & Others, Flat No.,103, Shubhashish Sqr, Abhyankar Nagar, Shraddhanandpeth, South Ambazari Rrnd, Nagpur-,+40010

Subject Certificate ofFinancial Progress ofWork of Harbans Park having MahaRERA Registration Number P505000469115 being developed by Satpal Singh
Sethi & Others

Sir,
This rertificate is being issued for RERA compliance for the Harhans Park having. MahaRERA Re€istration Nrrmher P50S00046985 heing developed hy
Satpal Slngh Sethi and Others and is based on the records and documents produced before me and explanations provided by tIe management of the
promoter.

Table A - Estimated Cost of the Proiect (at the time ofregisration of Proiect)

Sr No, Particulars
Estimated Cost (At the
time of registration of

Proiect){INR)
il Land Cost:

aJ Value of land as ascertained from the Annual Statement of Rates (ASR) 47.622.489
bl Estimated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other

incentive/ concessions in deficiency under DCR from Local Authority or State Government/UT
A.lministritinn omnv Stahrtnm Aufhorifv.

5,90A,457

cl lstimated Acouisition .ost ofTDR fifanvl
dl lstimated Amounts payable to State Government/UT Administration or competent authority or any otler

;tatutory authority of the State or Cenual Governmen! towards stamp duty, transfer charges, regisuation

el Estimated Land Premium payable as per annual statement ofrates (ASRJ for development ofland owned by
trlrlia orr+h^i#ac

fl Jnder Rehabilitation scheme:

il Estimated construction cost ofrehab building including site development and infrasEucture for tl|e same as
-pfi6pd hwpnoinepr

iD Estimated Cost towards clearance of land of all or any enormbrances including cost of removal of legal /
.llegal occupants, cost for providing temporary transit accommodation or rent in lien of Transit
rccommodatron, overhead cost, amounts payabie to slum dweliers, tenants, apar'tment owners or
rDDroDriate autJloriw or sovernment or concessionaire which are not refundable and so on 2,200,000

iiiJ Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposi! or any

rmount whaBoever pavable to anv authorities towards and in Droiect ofrehabilitation.
iv) Any otler cost including interest estimated on the borrowing done specifically for construction of

rphrhilitrti6n .nmhdncnf

Sub Total of Land Cosl 55.730.946

Estimated expenditure for development of entire proiect
consultants fees, site overheads, development works, cost of services lincluding water, electricity,

drainage layout roads etc,J, absorbed cost (attributable to this proiectl of machineries and

pala'ide' i'r' firr.mtla'i iitliit.ru-uiis, >rhedulc ira'rih;, irni

tal Istimated Cost ofConstruction as certified bv Encineer 177 7)q nnl.|

rhl lnst incrrrred nn additional items not inclrrded in estimated cost fAs ner cnsineer certificatel
(cl

3.130.515

fdl lEstimated Taxes. cess. fees. charees. Dremiums interest etc. oavable to anv Statutorv Aut}toriW.

tcl

Sub Total of DeveloDment Cosl l ffO.nsg.Sl 5

Iotal Cost ofthe Proiect {Estimatedl 2aClS<rO-161



Amount ofPremium payable to obtain development rights, FSI,irred Amount of Premium payable to obtain development rights, FSI, additional FSI, fungible area, and
other incentive/ concessions in deficiency under DCR ftom Local Authority or State Governrrent/ UT

paid b srate covernhreht/iir Administration or cornpeteni authority or any other statutory
of the state or central Government, towards stamp duty, Eansfer charges, registration fees etc,;

Expenditure for construction of rehabilitation building. Minimum of (a) or (bJ to

Cost incurred for construction of site development and infrastructure for tJle

Incurred Expenditure for construction ofrehab building as per bools ofaccounB as verified by the CA-

expenditure towards clearance of land of all or any including cost of removal of
/ illegal occupants, cost for providing temporary ransit accommodation or rent in lieu of Transit

overhead cost, amounts paid to slum dwellers, tenants, apartment owners or appropriate

Incurred expenditure ofASR linked premlum, fees, charges and security deposits or maintenance deposit,

Any other cost including interest incurred on the borrowing done specifically for constn"rction of

Development Cost / Cost ofConstruction:
il Expenditure for construction. Minimum of (al or (bl to be considere'd 7.673.723

[a] Construction cost incurred including site development and inhastructure for the same as certified by
Engineer.

Actual cost of consffuction incurred as oer books ofaccounts as verified bv the CA.

fiil Cost incurred on additional items not included in estimated cost fAs oer Ensineer Certificatel
(iiil Incurred expenditure for development of entire project excluding cost of construction as per(i] above, i,e,

salaries, consultants fees, site overheads, development works, cost of services fincluding water, electricity,
sewerage, drainage, Iayout roads etc.J, absorbed cost (atEibutable to this proiect] of machineries and
equipment including its hire and maintenance costs, consumables etc. All costs incurred to complete the
constmction of the entire phase ofproiect reqr'stered. 493.138

(dl Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc, to any Statutory Authority.

(el lncurred Expenditure towards lnterest to financial institutions, schedule banks, non banking financial
institution INBFCJ or money lenders on consFuction funding or money borrowed for consEuction;

Sub Total ofDevelopnrent Cosl 8,166,861
Total Cost ofthe Proiect flncurredl 63,497,4O7

lutal Cost uf t\e iitieLt fAttual i,'^!umeui as or' daie of cer.,'raaiei
Proportion ofthe Cost incurred on Land Cost and Construction Cost ofthe Total Estimated CosL [Table A]

27.O7o/r

{mountwhich can be withdrawn from the Designated Account 63,897.807

l,ess: Amount withdrawn till date ofthis certificate from Desisrated Account
Vet Amount which can tre withdrawn from the Desisnated Bank Account under this certificate 63.497.4O7

*Pass through charges or indirect taxes not included in incurred cost ofthe project

Tabl€ B . Acniiai Crsi lfii.niis{ sir th€ frniE i {ns ffi 3$,'$G,'?l}?11-\
ir No- Particulars Amount IINRI lncured

Land Cost
al lalue gf land as ascertained from tJle Annual Statement of ltates (ASRI. 47.622.449
bl

q goR 4q7
cl ncurred ExDenditure for Acouisition ofTDR fif anvl
oJ

,and premium paid for redevelopnrent ofland owned by public authorities.
fl 3r Rehabilitation scheme:

D

iil

2 7(,ln non
ii0

ivJ

Srrh Tntaf of land cos ss.73a.946

rht



Unlt Consldentlon.rs per rcady reckoner rate

rts ssist
,ty

Sr.
No

Row House
No.

Carpet Arca (Sq. lltrs)
unlt Gonsloefiilton G per

Agre€meil/ Letter of
All#st

Recelved Amount I g"hn"" r.cetyabtes
I

1 E-0 129.14' 95881 T 4,s47.61r
2 E-& 129.14'

4

Total cneneee nnnl {Ea?aa?, nnt

,ry
Sr.
No

Row Hou3e
No.

Carpet Area (Sq. Htrc)

12. 5619 4
1)9',|A

t A-03 129.141

4 A-O4 111 9054
.141

7 A-07
A.OE 129.141 4

9 A-09 129.141

B-01 132.741
2 B-O2 '132.741

4 4

5775694
6

7 847
E B-08
I B-09 132_741

129.141
129.141 5619054

3 c-03 '129.141 561 9054
C.(N 129.141

5 c-05 129.141 4

6 c-06 129.14',1

7 c-o7 129.141

c-08 129.141 5619054
I c-09 129.141

c-10 129.'t41 5619054

4

4 D{N 132.741

a-a-i 57756
E D.OE 132.741 5175654

D-09 132.741

1 E.Dz 129.141 5619054
2 E-03 129.141 5619054

3 E-O5 129.141 5619054
E-t)5 1?9 1/l1

5 l24l 179 141 561qO5A

F-Oa 129.141
7 E{9 129.141 561 9054
E E-10 129.141
9 E-11 129.141 5619054

Total too5.2E6

Total t525.45



Y,hla n - a.FM'i-^A b.,.AE E.ata..a -&a .It .MdrrrH&

Si
ilo. Particulans Amount (lilR)

lncured
I

=stimabd 
balanoe GoEt to Gomploto tho real estate pnria*.(Diff6ronce of lo{al eefimetod proi6c{ oost loso acdual cost

ncurred) 172,692,654
3alance amount of receivables from sold Apartments as per Table C of this certificate (As ceffied by Chartered
Aernrrnlanl t< v.rifip.l frnm thF rF^^nl€ an.l h^^ke t* annnrrnre\ 15.333.334

li) Balanc€ unsold alea (to be certified by Management and to be verified by CA from the recods and books of
tccounts) (in sq teltrs) 6,005.29
iii) Estimated amount of sales proceeds in respeci of unsold Apartments (calcrlated as per ASR muhiplied to unsold

trea as on lhe date of certificate, to be calculated and certilied by CA) as per Table C lo this Certilicate 26'1,296,004

=stimated 
receivables of ongoing proiecl. ISum of (2)+3(ii)l 276.629.338

ilo be filled for ongoing proiects only)

Amount to be deposited in Designated Amount - 70016 or 1000/6

lf 4 is greater than 1 , then 70% of receivables of ongoing proiec{ will be deposited in Designated account

lf 4 is qreater than 1. then 70% of receivables of ongoing oroiect will be deoosited in Designated account

lf 4 is lesser than 1, then 100% of receivables of ongoing proied will be deposited in Designaled account 7Oo/o

Sr
No.

Particulars

Achral Amount lill
date (Frcm start of
bank account to till

drt l
rq balance

rosits
lr'ithdrawals

ro balance

I h€reby ertify that r€quired proportion d money, ss sp€cifiad in the ad, collected from tha allotts€s of lh€ proFct unit is indicated in Tabl6 C has not
been dcposited in Designated Bank account.

I hereby certry that Mr. Satpal Singh Sethi has utilized lhe r€quir€d proportion of mon€y, s specilied in the eci, colleded from allottees ior this

ilsicd oflly for hnd Efld oomhu{ikrn cf {hisproicd.

Yours Faithfully

For, Ashish Agarral
errErEW ALUUWtGtri

7
Agreed and Accepted by:

d$@
Authorized signatory

Dalel 1.5-03-202/t

CA khish Agaru|al
t. ilo.18899t

UDIN : 2a18699,rBXBEEz8939

Estimatod (At time of
rogbtration) (ln Rs.)

(proposed and indicative)
on the date of

Cartificata) (ln Rs.)

before me and explanations provided to me by the management of the firm.

have relied on management tor additional information

amount from customes is received in current account. But the money has been utilized

Table E - D6ionated Bank Accorrnt details

y'Ve have relied on management for infomation provided in Table E.

lance

Sr
No.

Partculars
Ac{ual (As on the
dato ot cenificato)

(ln Rs.)

55.23',1.'.|41

[otal bonoured funds (secured)

)rawdown availed till date
Iotal bono\0ed tunds (unsecured)
fEurdNn availed till date

; used for oroiecl
fotal funds for Droieci

(As oer Table A)


