R SUBHASH & ASSOCIATES

CHARTERED ACCOUNTANTS

Office : 201, Shrika Corporate, Pande Layout,
Khamla, Nagpur- 440025

E-mail : casubhash.ngp@gmail.com

Mob. : 9822467393

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE
(To be submitted at the time of Registration of Projectand for withdrawal of Money from Designated Account))

To: M/S MOULI LAND DEVELOPERS, POST GUMTHI, TAHSIL & [ILHA NAGPUR

Subject: Certificate of Financial Progress of Work of MOULI NAGAR!, having MahaRERA Reglstration Number P50500046889 being developed by M/S MOULI
LAND DEVELOPERS, Proprior Vimal Domaji Korde,

This certificate |s being issued for RERA compliance for the MOUL! NAGARI having MahaRERA Registration Number P50500046889

_being developed by MOULI LAND DEVELOPERS and is based on the records and documents produced before me and explainations provided by the
management of the promoter.

Table A - Estimated Cost of the Project (atthe time ol registration of Project)
Estimated Cost (At the
time of registration of
5rNo. Particulars Project] (INR)
11) Land Cost:
al__ |Value of land as ascertained from the Annual Stat af Rates (ASR) 1 49,66,700.00
b)  |Estimated Amount of Premium payable to obtain development rights, FSl1, fungible area, and any other
weentive/ concessions in deficlency under DCR from Local Authority or State Government/UT 13,77,496.00
Adminstration or any Statutory Authority
¢} |Estimated Acquisition cost of TDR (if any)
d) | Estimated Amounts payable to State Go vernment/UT Administration or competent authority or any other statutory
authority of the State or Central Government, towards stam p duty, transfer charges, registration fees etc; and
€) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of land owned by public
authorities
N [Under Rehabilitation scheme: -
i) |Estinated construction cost of rehab building including site development and infrastructure for the same as certified
by )
i) [Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal / illegal
occupants, cost for providing temporary transit accomodation or rent in lien of Transit accomodation,
overhead cost, amounts payable to slum dwellers, tenants, aparbnent owners or S
appropriate authority or government or concessionaire which are not refuna ble and s0 on
iii) | Estimated Cost of ASR linked premium, fees, ch arges and security deposits or maintenance deposit, or an y
amount whatsacver payable to any authorities towards and in praject of rehabilitation. .
Iv)  [Any other cost including interest estimated on the borrowing done specifically for construction of rehabilitation i
component,
Sub Total of Land Cost 193.44,196.00
ii{Development Cost / Cost of Construction:
(1) |Estimated Cost of Censtruction as certified by Engineer 10.00
(L) Costincurred on additional items not included in esti i cost (As per engincer certificate) %
(e} | Estimated expenditure for development of entire project excluding cost of construction as per(i) above, i.e. salaries, %30,59,951.00
consultants fees, site overheads, development works, cost of services (including water, electricity, sewerage, drainage,
liyout roads etc), absorbed cost (attributable to this project) of machineries and
equipment including its hire and maintenance costs, consumables ete,
() _|Estimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutory Authority. % 0.00
(e} [luterst payable to financial institutions, schedule banks, non banking financial institution [NBFC) or B
maney lenders on construction funding or money borrowed for construction;
Sub Total of Development Cost $30,59,951.00
Total Cost of the Project (Estlmaled) 11,24,04,147.00




Table B- Actual Cost Incurred on the Project (as on 31/03/2023)

Particulars

Amount (INR)
Incurred

i) Land Cost:

a:g

b)

89,66,700

|Value of land as ascertained from the Annual Statement of Rates (ASR).

Incurred Amount of Premium payable to obtain develapment rights, FSl, additional FSI, fungible area, and
any other incentive/ concessions in deflciency under DCR from Local Authority or State Government/ UT Administration or
any Statutory Authority.

7,09,520

€]

Incurred Expensditure for Acquisition of TDR (ifany)

Amounts paid to State Government/UT Administration or competent authority or any other statutory
Authority of the State or Central Government, towards stamp duty, transfer charges, registration fees etc; and

c)

Land premium paid for redevelopment of land owned by public authorities.

Under Rehabilitation scheme:

)

Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be considered

(a) Costincurred lor construction of rehab building including site development and infrastructure for the
same as certificd by Engincer.

(b) Incurrred Expenditure for construction of rehab building as per books of accounts as verified by the
CA.

il)

Incurred expenditure towards clearance ofland of all or any encumbrances including cost of removal of legal / illegal
vccupants, cost for providing temporary transit accomodation or rent in lieu of Transit dccomtudadion, overhead cost,
ameinis paid to slum dweliers, tenants, apartment owners or appropriate

authorily or government or concessionaire which are not refunable and so on

iii)

Incurred expenditure of ASR linked premium, fees, charges and security deposits or maintenance deposit,
orany amount whatsoever paid to any autherities towards and {n project of rehabilitation.

iv)

Any other cost Including interest incurred on the borrowing done specifically for construction of
rehabilitation component,

Sub Total of Land cost

96,76,220)

i)

Development Cost / Cost of Construction:

Expenditure for construction. Minimum of {a) or (b) to be considered

(a) Construction cost incurred including site development and infrastructure for the same as certified by
Engineer.

(b) Actual cost of construction incurred as per books of accounts as verified by the CA.

Cost Incurred on addltional items not included In estimated cost (As per Engincer Certificate)

(i)
(iii)

Incurred expenditure for development of entire project excluding cost of construction as per(i) above, i.e. salaries,
consultants fees, site overheads, development works, cost of services (including water, electricity, sewerage, drainage,
layout roads etc.), absorbed cost (attributable to this project) of machineries and equipmentincluding its hire and
maintenance cests, consumables etc. All costs incurred to complete the construction of the entire phase of project

registered.

4,76,685

(d)

Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etc to any Statutory Authority.

(e)

Incurred Expenditure towards Interest to fi nancial institutions, schedule banks, non banking financial
institution (NBIC) or money lenders on construction funding or money borrowed for censtruction;

Sub Total of Development Cost

4,76,685

Total Cost of the Project (Incu rred)

1,01,52,905

Total Cost of the Project {Actual incurred as on date of certificate)

1,01,52,905

Proportion of the Cost incurred on Land Cost and Construction Costof the Total Estimated Cost. (Table A)

B81.85

5

Amount which can be withdrawn from the Designated Account

1,01.52,905

Less: Amount withdrawn till date of this certificate fiom Designated Account

1,01,711

]

Net Amount which can be withdrawn from the Designated Bank Account under this certificate

1,00,51,194

7

*Pass through charges or indirect taxes notincluded in incurred cost of the project




Table C - Statement of calculation of receivables from Sale

of the Real Estate project

Sold Inventory

Carpet Area (Sq.

Unit Conisderation
as per Agreement/

Sr. No| Plot No. Mirs) Letter of Received Amount Balance receivables
Allotment

1 1 83.963 4,50,000.00 2,00,000.00 2,50,000.00

4 83.747 4,25,000.00 20,000.00 3,35,000.00

5 89.093 4,50,000.00 40,000.00 4,10,000.00

6 89.093 4,50,000.00 50,000.00 4,00,000.00

B 89.003 4,50,000.00 60,000.00 3,90,000.00

Total 22,25,000.00 4,40,000.00 17,85,000.00

Unsold Invenlory

Unit Conisderation as per ready reckoner

Total

Sr.No{ Plot No. Plotabble Area (Sq. Mtrs}) it
1 3 121.670 2,95,658
2 h 131.087 3.18,541
3 ? 89.093 2,16,496
4 9 169.339 4,11,494
5 10 169.273 4,11,333
6 " 89.160 2,16,659
7 12 89.179 2,16,705
8 13 89198 2,16,751
] 14 89183 216,715
10 15 B3 846 2,03,746
1 % 231.994 5,63,745

1,353.02° 32,87,843




Table D - Comparison between Balance cost and recolvables

Sr No. Particulars Amount {INR)
Incurred
1 |Estimated balance cost Ig complete the real estate project (Difference of total Estimated Project cost less actual cost
incurred) 22,51,242
2 |Balance amount of rec from sold Apariments as per Table C of this cerificate (As certified by Charlered
Accountant s verified from the records and books of accounts i 17.85,000
3 |{1) Balance unscld arca (to be certifiad by Management and to be variiied by CA from the records and books of
acccunts) (in Sg Mirs) 1.353.02
(i} Estmalod amount of sales Procoeds In respect of unsald Aparimenls (calculated as per ASR mulliplied to
unsckd aroa as on the dale of certificale, to be calculated and certified by CA) as per Table C o this Certificate 32,87.843
4 _|Estmaled receivabies of ongong project. [Sum of (2)+3(iij] 50,72,843
5 |(Tobe hlied for angeing projecls only)
Amaount to bt deposited in Designated Amount - 70% or 100%
I 45 greater than 1, then 70% of recelvables af ongeing project will be deposited in Designaled account I 4 is greater than 1, then 35.50,800
70% cf receivables of ongoing project will be deposited in Designaled account If 4 is lesser than 1, then 100% of receivables of T
cngang project will be deposited in Designated account

Table E - Doslgnated Bank Account detalls -
Sr No. Actual Amount till date

Particulars (From start of bank
account to till
date 31,01
110pecin balanco 26,000.00
2|Ceposits 3.08,000.00
3|\Witharawals 1.01.711.00
4[Closina balance 2.32.289.00
| heredy cenitied tnat require praportion of money, as specified in the act, collected from the aliotiees of the Project unit s mdhcated in Table C has

been depos sonated Bank account
| liereby cenified that MOULI LAND DEVELOPERS has utilised the required proportion of money, as specified in the act, collected from allottees for this project

anly for land and consteuction of this project,

Table F - Means of Finance

Sr No. ! Estimated (At time of Proposed/ Estimated {As on |Actual (As on the date of
Particulars registration} {In Rs.) {proposed the date of Certificate) (In Certificate} (In Rs.)
and Indicative) Rs.)
1]Own funds g 94,00,000 94,00,000 1.01.52.005
2| Total borrowed funds (secured) 0 0 0
Drawdawn avialed 1l date
3| Tetal berowad funds {unsecured) a
Drawdewn avaiied till date 0 $adaoo 4
A Customor recew!s usad Jor project 30,04,147 30,04 147 1.01.711.00
5] Total funds for projecl 1,.24.04 147 1,24 04 147 1.02 54 616
S| Tolal eximated cost (As por Table A) E 1.24.04 147 1,24,.04 147 1.24,04.147
Table G - Any Comments/ Observations of CA
1
—_; NA
4

Yours Faithfully
Agreed & Accepled by

Mouli Land Developers

e ol S

- Proprietor
UDIN: 23153375BGSLZL8650

Place : Nagpur
Date: 09/09/2023

For R Subhash & Associates
Chartered Accountants
(FRN No. 158734W)

Mem. No. 153375




