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CHARTERED ACCOUNTANT'S CERTIFICATE

To,

AXS lnfrastructure

53 Pritha Complex manewada Natpur

Layout Name:vastu Square

Date:11 10 2024

Sub: Cenificate of financial prog.ess of work of " Vastu Square" havinB Maharera Registration No.P5050O(X5788 being

developed by AxS lnfrastructure.

Sir,

This certifi€ate is beinS issued for RERA complaive for the projed "Vastu Square" having Maharera Registration No.

PES5@30Z9E being developed by A(S lntrastrudure and is based on the records and documents p.oduced before m€ and

explanations provided to me by the management of the company.

. {at th. timc ot regktrution

o, the p,oj..l)

Land Cost :

1.77,94.379
a Value of the La.d as ascenained f.om rhe Annual Statement of Rates

(AsR)

b. Estimated Amount ol premium payable to obtain development rights.

FSt, Additional FSl, ,ungible area, and any other in€entive / concessior!

in deficiency under OCR from Local Authority or State Government or

any Statutory Autority.

44,10,808

42,51,069c Estimated Acquisition Cost of TDR {if any)

8,11,080

d Estimated Amounts payable to state Gove.nment or competent

authority or any other statutory authority of the state or central

Sovernment , toward stamp duty , transfer chirges,registration fees

€!c; And.

e

Estimated Land premium payable as per annual statement of rates
(ASR) for redevelopment of land owned by pr1!E autlolilig!l
Under Rehabilitation scheme

{i) Estimated construction cost of rehab buildin8 includinS site

development and infrastructure for the same as certified by Entineer.

,.. i r{Gprp
I A4,ucfi

i\s5

Table A - Estiinated cost of the the time of of the

Sr. No

{1)

Particulars

{2)



lii) Lstimated Cost towards ct€arance o, l3nd of alt o( any
encumbrarceg :ncluding (o:t of removal ol legal/illegal occupa.ts, cost
for providing leftporary transit ac(ommodation or rent in tieu of ttansit
Aacommodatioo overhead aost, arnount payable to slum dwellers,
tenantr. apanment owners or app.opriate authority or government or
concessionatre which are noi reiundable and so on

liii) rstirnated Cosi of ASR linked prem,um , fees, charges and security
depolit! o. maintenanc€ deposit , or any amount whatsoever payable
to any authorities toward and in projert of rehabilitation .

liv) Any other co5t including interest estlmated on the borrowing
done specifically for construction of r€habilitation componenl

Srb-Total ot LANO COST 2,73,27 ,139
ll Development of Co.lsruction of buildi

a. fstimated Cost o, Constrution as certitied by fn tneer. 13,00,00,000
b Cost inc{.rrred on additional items not included il| estimated cost ias

per en ineer certificate)
c (stimated Expenditure for development of entire proiect excluding

cost of Coostruction as per (a) above ,i.e. salaries , consultaols fees,
site overheads, deyelopment worls, cost oI services (includi g wate. ,

elechicity,sewerage, drainage, layout roads etc), absorbed cosr
(atriburable to this projectl of machinerie5 snd equipment inctuding
its hire and mainle.ance costs, aonsurnablcr et..

33,44,450

d Esti mat€d laxes , cess, fees , charges,p.emiums, inler€st atc to any
Statuto Authority 1,70.000

e lnterest payable to financial in!titutions, scheduled banks, non-b:nking
tinancial institution (NBFC) or money Lenders on Construction funding
or money borrowed for construction:

5ub-total ot Develo ment Cost 13,3S,14,450

15,48,41,786
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iacPllEI
rltAtiCli

Confidential 05,01-2025 Page ?

Toral Cost of the proiect (Estiiatedl



lcost incurred on the

2

t Land Cost :

a Value of the Land as ascertained from the Annual Statement of Rates

ASR)

b

d

lncr.lrred expenditure on premiums to obtain development rights, FSl,

Addational FSl, fungible area, and any other incentive / concession in
de iiciency under DCR from Local Authority or State Government or any
5t,rtutory Autority.
ln, urred expenditure for A€quisition of TDR

Arrount paid to state Gove.nment or Competent Authority or any
other Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, retistration lees etc; and

{;f any)

:,. 1 
-. - ..

e Land premium paid for redeveloprnent of iand owned by public
authoritie!.

Under Rehabilitation schem€:

(i) lncurred expenditure for construction of rehab building. Minimum
of (a) or {b} to be considered.

(a) Cost incurred for construction of rehab buildinB including site
development and infrastructure for the same as certified by Engineer

{b} lncu.red expenditure for construcrion of rehab building as per
the books of accounts a5 verified by the CA.

(iii) lncurred expendiru.e toward5 ASR tinked premium, fees, charges
and se€urity depogits or maintenance deposit , or any amount
whalsoever paid to any authorities to$,ard and in p.ojtt of
rehabilitation.

(iij lncurred expenditure towards clearance ol land of all or any
eocumbrances including cost of removal of legal/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of translt
Accommodation overhead cost, amount paid to slum dweilers, terants,
apartment ownersor appropr.lt(, Jrtr,o,:l/ o' flovcrnrTt(.,1 or
cOncessionaire which are not relLindJtlle il,rrj so oo

(iv) Any other cost including interest incurred on the borroh,ing done
specifically for construdion of rehabilitation component.

Sub-Total o, !and Cost 2,73,27 ,336

(i)

Expenditure for construction. Minimum of (a) and (b) to be considered
12,97,54,772

{a)Construction cost incurred including site development and

infrastructure for the same as certified by EnSlneer 12,98,52,881
(b) Actual cost of Construction incurred as per the books of

accounts as verified by the cA 12,91,54,772
Cort incurred on addilional items not i0cluded in estimated cost (ns

r iNGPUF
\itAircfi ,1

Amou'lt {Bs,}5r. No

(1)

Particulars

t2t

c.

f.

Development Cost / Cost of Construction:

(ii)

per engineer cenif icate)

as on date gf



{iiil

overheacls, developftent work5, cost of serviccs (including water '
electriaity,sewerage, draina8e, layout roads etc)' absorbed cost

{attributable to this project}of machineties and eouipment including

its hire and maintenance cost!, coniumabies ete- All costs incurred to

complete the conttruciion of lhe e'lire phasc oi lhe proiect

{i

ao9texc ludiIE $tnof nflpr'01eco d !vtr ctn itur frllaituc ed xp
itI ei CSitaaorelarbovcn e: auc o a:riConof il!

registered

AUlho.jtyinlcreit etc to any Staiut
{iv)

lncurred ExDenditure towards loterest to finan'ial institutions'

s.heduled banks, non-banking finan'ial institution {NBFC) o' money

Lenders on Conslruction fundi or mon borrowed fot cons$uction.
t3,23,2 9,583

tv)

Sub-1otal of Deve Cost

cartiticatooJtedar.edin.uTota I cost of the Pro

Propofiioi of the Cogi lnaurr arnl Construtlion Cost to the

abie A).

ed on land cost

I0tal lstilll.ated CosI
4

afed AccountDesthmfrohdrawnac bennt ichmo5
from the Design ated

Amount withdrawn till date of this c

Net Amounr which can be with the DesiSnated Bank Account

under this certificate .

drawn {rom

06-01-2025
Page

;

25,18,840

e.,l

55,971cct:, feea . char8es,Premlurns,tncufred Ixpe.di1i]re '.o$ards 1ate5,

onas
3

6
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Table C

Statemeot for calculation of Receivables from
the sales of the Real Estate Pro ect

SOTD INVfNIORY

S,.oo

{1)

plot No. /
Flat No.

{2}

Carpet Area
(in sq.mt5.)

(3)

Unit Congideration as

Per ASreement

/letter oI Allotment

l4)

Received Amount
(s)

Salance Receivable
(6)

1 SHOP 2 16.258 19,00,000.00 19,00,000.00

2 5HOP 4 15.258 16,01,000.00 16,0r,000.00

slioP 5 15.422 1s,00,000.00

SHOP 6 16.258 20,00,000.00 20,00,000.00

SHOP 7 $.673 17.00,000.00 17,00,000.00

SHOP 8 15.886 19,01,000.00 19,00,000.00
1,000.00

.,
SHOP 9 74.957 1 7,00,000.00 16,5s,000.00

45,000.00

8 SHOP 10 15.143 17,01,000.00 17,00,000.00
1,000.00

9 14.957 1 7,00,000.00 15.72,500.00
1,27,500.00

10 sHoP 12 20,00,000.00 20,00,000.00

1l SHOP 13 15.515 18,11,000.00 17,9s,000.00
15,000.00

101 53.62 30,66,000.00 30,66,000.00

102 53.70 28,60,000.00 1/,00,000.00

?_9,3?.,290 .00

11,60,000.00

74 53.t4 29 ,32.290,00

15 30,65,000.00

16 105 ?9,34,7 50.00 1,00,000.00

105 55.32 31,49,835.00 30,09,835.00 1,40,000.00

18 107 53.62 30,97,000.00 1,00,000.00

19 108 53.70 34,00,000,00

20 109 53.70

2L 110 31,00,000.00 58,800.00

53.62 30,56,720.00 61.135.00

23 202 53.70 30,00,000.00 20,00,000.00 10,00,000.00

24 204 53.62 31,33,440.00 31,33,440.00

25 205 49.55 31,50,400.00 30,16,000.00 1,34,400.C0

206 56,32 28,?8,500.00 2E,27,500.00 1.000.00

21 207 s3,62 3.1,00,000.00

2A 208 53.70 33,50,000.00 29,8r,000.00 3,69,000.00

29 209 53.70 3r,s0,000.00 30,93,300.00 56,700.00

30 210 s3.62 32,61,000.00 31,61,000.00 1,00.000.00

301 53.62 30,56.720.00 61,135.00

. I .a o;;D

1s,00,000.00

5

6

sHoP 11

13

r03

53.62 31.25,000.00 60,000.00

49.55 30,34,750.00

31.97,000.00

34,00,000.00

31,50,000.00 31,s0,000.00

53.62 30,41,200.00

201 29,95,s85.00

26

34.00,000,00

29,9s,s85.00



32 302 26,99,000.00

33 303 53.70 29,42,800.00 29,42,800.00

54,000.00s 3.62 30,46,400.00 29,92,400.0034 304

1,00,000,0049.55 28,8s,500.00 27,85,500.0035

31,50,400,00 29,35,219,00 2,15,181.0055.32

29,20,000,00 1,00,000.0037 307 53.52 30,20,000,00

28,000.0038 308 53.70 2 5.00,000.00 24.72 .OOO .OO

25,00,000.00309 53.70 25,00,000.00

30,250.0040 310 29,59.000.00

64_500.0041

2,86,000.0053.70 23,65,000.0042

29,42,800.00 28,42,800.00 1,00,000.0043 403 53.70

28,91,800.00 1,00,200.00444 53.62 29,92,000.0044

28,85,500.0045 405 49.55 28,85,500.00

50,000.0031,00,000.00 30,s0,000.0046 406 55.32

8,72,800.0033,72.800.00 2s,00,000.0047 401

25,00,000.00 24,99,000.60 999.4048 53.70

53.70 31,50,000.00 3r.,s0,000.0049 40q

29,34,900.00410 53,62 29,34,900.0050

20,37,500.0053.62 27,37,500.00 7,00,000.005l 501

23.70,000.00 30,000.0052 502 53.70 24,00.000.00

2,99,400.0030.45,000.00 27,45,500.0053 503 53.70

28,71,000.00 1,29,000.00504 s3.62 30.00,000.00

54,440.0028,85,000.00 28,30,560.0050s

65.578.0032,79,900.00 32,t4 ,122.OO56 506 56.32

31,55,200.00507 31,55,200.00

29,00.000.00 2,50,000.005C8 53.70 31,50,000.0058

32,ss,000.00 12,55,000.00509 53.70

30,00.000.0060 510 53.62 30.00,000.00

32,94,s00.00 1,00,000.0053.67 33,94,500.0061 60r

6,52,887.0062 602 53.70

33,60.000.00603 53.70 33,60,000.0063

31,46.600.00 63,000.0053.52 32,09,600.0064 604

27,s6,000.00 1,45,000.00605 49.55 29,01,000.0065

33,93,000.00 33,93,000.0066 606 56.32

25,00.000.00 1,000.0067 507 53.52

29,35,450.00 1,09,550.0068 608 53.70 30,45,000.00

60,000.0053.70
31,00,000.00609

31,13,180.00 3,00,000.0010 .t1 53.62 34,13,180.00

51,000.0071 Shop 10 Cancellation

s1,001.00Crn.ellation

51,000.0013 Crncellation

50,000.0074 507 Cancellation

Cancellation 51,000.0075

51,000.0076 4C2

51,000.0077 601'

51,000.0078 6C4

Cancellation 51,000.0079 610

,t .

qa

aa
+

t\

I

53.70

35

39

t3.6)_

53.52

408

53.62

59

25.01.000.00

30,40,000.0069

40"1

107

Cancellation

Cancellation

Cancellation



80 205 Cancellation a!.000.00
81 208 Cancellation 51.000.00
82 308 Cancellation 51,000.00

83 604 Cancellation 21,000.00

84 308 Cancellation 51,000.00
85 502 Cancellation 51,000.00
86 609 51,000.00
87 603 Cancellation 21.000.00

TOTAL 3331.574 19,27,58,935.00 L4,76,37,754.60 92,39,068.40

(Un5old lnventoryl

E

Carpet Area (in

sq.mts)

l 6.ound s-001 18.859 7,0'1,214.51
2 Ground s,003 L5.422 5,78,316.51
3 second 203 s3.700 15,72,336.00

TOTAI 87.98 28,57,a7L12

SN
Floor/win

Plot No.
Unit consideration as per

ready R€ckoner Rate (AsRl



9-No

t1)

Particulars

{2)

Amount
(3)

Estimated balanae Cost to Complete the Real Estate Project
(Difference Of Total Estimated Proiect Cost less Cost tncurred) t7,44,867

2

Balance amount of receivable from Sold Apartment as Per Table C

of these Certiticate ( as Certified By Chartered Accountant as verified
from the Records And books of accounts )

92,39,068

3

(i) Balance Unsold Area ( to be Cenifl€d by mana8ement and to be Verified by CA

From the Records And Books Of Accounts) 88

(il) Estimated amount ot sale Proceeds in respocl Ol Unsold apartment (calcuTat0d as

p€r ASR multiplied to unsold area On the date of certificatc to be calculated and

certified By CA )

as per the Table C to this Certificate

28,57,871

Estimated Receivable of ongoinB project I Sum of 2r3{ii}}]

5

(To be Filled for Ongoing Projects Only )

Amount To be deposited in Designated Account -70% or 10070

lf 4 is greater than 1, then 70%of the balance receivable of ongoing
project Will be deposited in designated account.

lf 4 is lesser than 1, then 100% of the bala nce receiva ble of ongoing

Project Will be deposited in designated account

T.rblc D

Comparison Between galance Cost & Receivable

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the proiect un

Table C has been deposited in Designated SERA Bank Account.

I hereby certify that AKS lnfrastructure, has utilized the required proportion of money, as specified ln the
allotters of this project only For land and Construction of this project.

S.No

(1)

Particulars
(2)

Deslgnated Sank Account detalls

BANDHAN EANK A/c
u210002363501

Act!al Amount till date
(From Start of bank Account till

date)

1 Opening Balance ll05 /07 1 20221 2,87 ,040
Deposits 1,08,32,811

3 Withdrawals 1,11,19,851

4 Closing Balance

5.No

11)

Particulars
(2)

Designated Bank Account detalls

KOTAK BANK A/c 6 447795736

Actual Amount till date
(From Slart of bank Account till

date)

1 Opening Balance 1,00,000

2 Deposils 19,21,85,618

3 Withdrawals 19,22,85,618

.1 ClosinB Balance

1n ted in

4

1

2



I

Table F

Means Of Finance

Table G

Comm Observations of CA

Yours faithfully

For,APJ & Associates

Chartered Accountants
FRN:124810W

M. No.128681

UDIN:251286818M

Date : O4/OllzO25

t-1 15 3

F#'iit$ fhrPA*Futtr'"

^?w(^",Signature Of Pro

Firm Name : AKS lnfrastructure

Partner Name :Yusuf Kanchlvala

Date:04101/2025

2,71,53,8371

Total Borrowed Fund (Sect.rred

Available till date

Total Borrowed Fund (unsecured

Available till date
)

drawdown
3

15,36,56,91915.50,00,0009,60,49,737used for P4
15,36,s6,919Pro t5
7?,32 03,57 4t2,32,0\,514Cost (As per table A)6

valuation (ASR Rate) taken as per oepartment of registration & stamp valuation Portal 6overnment ol Maharastra for

Mouja- Hudkeshwar Sr. No.55.605 - Mtr.Per160 22-23.FYSq.istrcitD Nagpur,
1

2

covers the upto

1 tranrlerred from Eaodh0x Bilnk to Kotak 8aThe ftera 1.644 on19saccount

5 has deposrled other funds rn lJandhan ljank riil 18 1C 2022 rs R5.74,20,5/U-

6
other fund5 of Rs.43,95,0921 rnro Rera DesigoatedThe promoter has deposited a/c.i.e Kotak Baok a/c(6447195736)

qGPUq

\ riA fitct{
Atul Bhaiyya

S. No Particulars

Estimated
(At the time of
Registration )

(ln Rs.)

( Proposed &
indicative)

Proposed

/Estimated
(As on the date of

cenificate )

(ln Rs.)

Actual
(As on the

date of
certificate )

(ln Rs.)

Own Funds 25,00,000

Customer Recei

TOTAI L2,32,03,s14 1s,75,00,000

12,31,03,57 4

ForRs.9

Estimated Columen in Table t has been feeded as p€r the information provided the Promoter.

3 11.10.2024


