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ANNEXURE D
FORM-3

[See Regulation 3]

CHARTERED ACCOUNTANT'S CERTIFICATE

(TO BE SUBMTTTED AT THE T|ME OF REGTSTRATTON OF A PROJECT AND
SUBSEQUENT WITHDRAWAL OF MONEY FROM DESIGNATED ACCOUNT)

To,

Mr. Jatin Jaiprakash Malviya

(Prop. of M/s Shivdhara Developers, Nagpur)

Date; 1610512024

Subject: Certificate of Financial Progress of Work of ASHOKA ELLITE having MAHARERA
Registration No. P50500046414 being developed by M/s. Shivdhara Developers.

This Certificate is being issued for RERA compliance for the ASHOKA ELLITE having
MAHARERA Registration No. P505000464'14 being developed by M1s. Shivdhara Developers
and is based on the records and documents produced before me and explanatrons provided to
me by the management of the company.

Table A- Estimated Cost of the Project (At the Time of Registration of Project)

Sr. Ir'o. Particulors Amount (Rs.)

(1) (2)
(3)

Estirnuted Cost ( At tlrc tinte oJ
Reg i stroti o n of' Pro i ect)

Lancl Cost :

a. Acquisition Cost of Land or Development
Rights, lease Premiurn, Iease rent, interest cost

incurred or payable on Land Cost and legal cost.

b. Amount of Premium payable to obtain
developnrent rights, FSI, additional F-SI. tungible
area, and any other incentive under DCR frou-r

I-ocal Authority or State Coverntrent or anv

Statritory Aurhority.

c. Acclr-risition cost ol TDR (if an1')

d" Amounts payable to State Goverrtrnent or

competent ar:thority or any other statLltory

authority of the State or Central Governrrent,
towards stamp duty, transfer charges. registration

3,32.23.000"00

01"i0,948.00

5.27.7 7.000.00

63.7 r.000.00
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fees etc ; and

e" Land Premium payable as per annual statement
of rates (ASR) for redevelopment of land owned
by public authorities.

f. Under Rehabilitation Scheme :

(i) Estimated construction cost of rehab
building including site development and

infrastructure for the same as cerlified
by Engineer.

(ii) Actual Cost of construction of rehab
building incurred as per the books of
accounts as verified by the CA.
Note :(for total cost of construction
incurred, Minimr-rm of (i) or (ii) is to be

considered).

(iii) Cost towards clearance of land of utt oI. 
]

any encumbrances including cost of 
I

removal of legal/illegal occupants, cost 
Ifor providing temporary transit 
I

accommodation or rent in lieu of Transit 
]

Accommodation, overhead cost 
I(iv) Cost of ASR linked premium, fees, 
I

charges and security deposits or 
]

rnaintenance deposit, or any arnoLrnt 
I

whatsoever payable to any authorities 
I

towards and in project of rehabilitation. 
I

SUB-TOTAL OF LAIVD COST 10,25,aL,949.00
il. Development Cost/ Cost of Construction :

a. (i) Estimated Cost of Construction as certified bv

Errgineer.

(ii) Cost incurred on additional items not

included in estirrated cost (As per Engineer

Cerliticate)

(iii) Estimated Expenditr-rre for developrner-rt of
entire project exclr:ding cost of construction as

per (i) or (ii) abole. i.e. salaries. consuitants lees.

site overheads. development works. cost of
services (inclLrdirrg'ovater. electr.icitl,, ser.ver-age,

drainage, layoLlt roads etc.). cost of machineries

6,00,00,000.00

50,00,000.00



and equipment including its hire and

maintenance costs, col"lsumables etc"

b" Estimated Taxes, cess, fees, charges,

premiums, interest etc" to any statutory

Authority.

c. Interest payable to financial institutions,

scheduled banks, non-bar-rking financial

institrrtion (NBFC) or rnoney lenders on

construction funding or l.noney borrowed

for construction ;

6,53,00,000.00SUB-TOTAL OF DEVELOPMEIYT COST
16,78,01,948.00TOTAL COST OF THE PROJECT (E;l!NI4lEp)

Amount (Rs.
Particulars Incurred

3.32.23"000.00

r.0 r.30.918"0t)

,1.42.72,8 I 3.00

63.71.000.01)

Land Cost :

a. Valr-re of Land as ascertained lrom the

Annual Staternent ol Rates (ASR)

b. lncltrred E,xpenditr-rre olr Prellirtm Io olltain

development rights, FSI. additionai FSI,

firngible area, and any other incentive under

DCR fiom Local ALrthority or State

Governt.nent or any Statr-rtory Authority.

c. Incurred Expenditr-rre for AcqLrisition cost of

TDR (if any)

d. Arr-rourtts paid to State Governtrent/ UT

Administration or competent allthol'ity or any

other statutory authority of the State or Central

Government, to'uvards stamp duty' transfer

charges. registration fees etc ; and

e. Larrcl Premir-rrrt paid fbr redeveloplrent of land

or,vned by pLrblic ar,rthorities"

f. Urrder Rehabilitation Schetre :

i. lncurred ErPertditLrre 1br

Constructiotr of rehabilitation building.

Table B- Actual cost Incurred on the Project (As on Date of certificate)

3,00,000.00

(t) (2) (3)

Sr No.



Minimum of (i) or (ii) is to be considered.

a. cost i ncurred for constructior.r of rehab

building inclLrding site developrnent and

infrastructure for the salne as cerlified bv

Engineer.

Incurred Expenditure for construction of rehab

building as per the books olaccollnts as

verified by the CA.

lncurred Expenditure towards clearance of
land of all or any encumbrauces including cost

ol rernoval of legal/illegal occupants, cost fbr
providing temporary transit accommodation or

rent irr lieu of Transit Accommodation,

overhead cost, amoLlnt paid to slum dwellers,

tenants, apaftment owners or appropriate

autholity or governrnent or colrcessionaire

which are not refundable and so on.

Incurred Expenditure torvards ASR linked

premium, fees, charges and security deposits or

maintenance deposit, or any amount

whatsoever paid to any authorities towards and

in project ol rehabilitatiorr.

Any Other cost including interest incr:rred on

the borrorving done specif rcally 1'or

construction of rehabi I itation con.rponent.

IV

SUB.TOTAL OF LAIVD COST 9,39,,97,761.00

"i.j Development Cost/ Cost of Construction :

i. Erpenditure for constructiorr. Minimutn of
(a) and (b) to be consideled

a. Constructiorr Cost it-tcurred inclLrding site

development anci infrastructure fbr tlre same

as certified by Engineer - Rs. 6,73,91.3221-

b. Actr-ral cost of construction incurred as per

the books ofaccounts as verified by the CA

- Rs. 6,67,26,6911-

ii. Cost incurred on additional itenrs not

inclLrded in estimated cost (As per E,ngineer'

Cerlificate)

6,6-/,26,694.00

Il.
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Incurred Expenditure fbr development of
entire project excluding cost ofconstruction

as per (i) or (ii) above, i.e. salaries,

corrsultants fees, site overheads,

development works, cost of services

(including water, electricity, sewerage,

drainage, layor-rt roads etc.), absorbed cost

(attributable to this project) of machineries

and eqr-ripment inclLrding its hire and

rnaintenance costs, consLrrnables etc. All

cost incurred to cornplete the construction

ofthe entire phase olthe project registered.

Incurred Expenditure towards Taxes, cess,

fees, charges, prerniums, interest etc. to any

statutory Authority.

Incurred Expenditr-rre towards lnterest to

financial institutions, scheduled banks, non-

banking financial institution (NBFC) or

money lenders on constrllction funding or

money borrowed for construction ;

54,12,624.00

SUB-TOTAL OF DEVE,LOPMENT COST' 7,21,39,318.00
3 TOTAL COST OF THE PROJECT (ACTUAL

INCURRED AS ON DATE 3111212023)
16,61,37,079.00

4 Proportion of the Cost incurred on Land Cost ancl
Construction Cost to the Total Estinratecl Cost
(Table A)

99.07o/"

5 Amount Which can be withdrawn from the
Designated Account. 16,61,37,079.00

6 Less: Amount u,ithdrarvn from designated and
operational bank accounts till date 3711212023 as
per the Books of Accounts and Bank Statement

76,54,18,211.00

7 Net Amount rvhich can be rvithdrawn from the
Desisnated Bank Account under this certificate

7,18,868.00

ffi
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TABLE C

Statentent fbrcalculation of Receivables fi'om the Sales of the Ongoirrg Real Estate Project

Sold Inventory

([Jnsold Inventorv)

Sr. No. FIat No.
Carpet Area
(in sq.mts.)

Unit Consideration
as per Agreement/
Letter of Allotment

Received
Amount

Balance
Receivables

I 2 J 4 5 6
I r0t 44.00 87,80,000.0c 84,60,000.0( 3.20.000.0t
2 201 44.00 87,80,000.0t 82,50,000.0( 5.30.000.0c
J 30r 44.00 87.80.000.0c 87,80.000.0c 00t
4 302 44.00 87.80.000.0c 85.87.800.0C 1.92.200.0c
5 401 44.00 87.80.000.0c 87.80.000.0c 0.0C
6 402 44 00 87.80.000 0c 87.80.000.0c 0.0c
l 50r 44.00 92.20.000.0c 92.20.000.0t 0.0i
8 502 44.00 92.20.000.0c 92.20.000.0c 0.0C
9 60i 44.00 92.20.000.0(, 9 r .20.000.0c r .00.000.0c
0 602 44.00 92.20,000.0c 92.20.000.0(- 0.0c
1 101 44.00 92,20.000.0c 87.92.200.0C, 4.27.800.0C
2 702 44.00 92,20.000.0c 92.20.000.0c 0.0(]
J 80t 44.00 92.20,000.0c 87.20.000.0c 5.00,000.0(]
+ 802 44.00 92.20.000.0c 9 t ,27.900.0(] 92.200"0(]
5 901 44.00 92.20.000.0c 92.20,000.0c 0.0c
6 902 44 00 92.20.000.00 92.20.000.0c 0.0c
1 001 44 00 92,20,000.00 90,20,000.0c 2,00.000.0c
8 002 44 00 92.20.000.00 24,46.100.0c 67,73.900.0t
o 10t 1,14.00 96.53,000.0c 79.29.000.0c r7,24.000.0c

20 r02 r44.00 96.5 3.000.0c 20.98.250.0C 75.54.750 0C

TOTAL 2880.00 18,26,26,000.0c 16,12,11,150.00 1,84,14,850.00

Sr" No. Flat No.
Fllt Area

(in sq.mts.)
Unit Consideration as per Read Reckoner Rate (ASR)

(1) (2) (3) (4)

7 202 \44.00 87,80,000.00

TOTAL L44.00 87,80,000.00

ffis
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TABLE D

COMPARISON BETWEEN BALANCE COST AND RECEIVABLES

TABLE E

Designated Bank Account Details

Sr
No.

Particular Amount

I

E,stimated Balance Cost to Corrplete the Real Estate Project
(Ditference of Total Estimated Pro.ject cost less Cost incurred)
(calcLrlated as per tlre Table A & Table B )

16,64,869.00

2"

Balance arnollnt of receivables frorn sold apaftrnents as per
l-able C to this certiflcate (as cerlified by Chartered
Accor-rntant as verified from the records and books of Accounts)

1,84,14,850.00

1

(i) Balance Unsold area (to be certified by Management and
to be verified by CA fi"onr the records and books ofaccounts)
(ii) Estimated an.rount of sales proceeds in respect of Lrnsold

allartrrents (calcLrlated as per ASR mLrltiplied to unsold area
as on tlre date olcertiflcate. to be calcLrlated and certified
br CA)as per Table C to this certiflcate

144.00 Sq. Mt.

87,80,000.00

4. E,stimated receivables olongoing pro.ject. SLrm of 2 + 3 (ii) 2,71,94,850.00

5.

Anrolurt to be deposited in Desigrrtrted Accor-rnI-10% or 100%

lF 4 is greaterthan l. then 70 % of tlre balance receivables
olongoing project rvill be deposited in designated Account
IF 4 is lesser than 1 " then 100% ofthe ofthe balance receivables
olongoing project rvill be deposited in designated Account

700

Sr No. Particulars Desiqnated Bank Account Details

Actual Amount Till date ( From Start of Bank
account to till Date)

1 Openinq Balance 0.00

2 Deposrts 14,00,000.00

J Withdrawals 0.00

4 Closinq Balance 14.00,000.00

##%(F-Dt"\
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I hereby cerlify that required proporlion of Money, as specified in the act, collected from

allottees of the project unit as indicated in Table C has not been deposited rn Designated

RERA Bank Account.

I Hereby Certify that M/s. Shivdhara Developers has utilized the required proportion of money,

as specified rn the act, collected from allottees for this project only for land and construction of

this project"

TABLE F

Means of Finance

Sr No. Particulars Estimated

(At time of
Registration) (ln
Rs.) (proposed
and lndicatrve)

Proposed/
Estimated

(As on the date
of the Certificate)

(lnRs.)

Actual

(As on the date
of the Ceftificate)

(ln Rs. )

1 Own Funds 31,82,768.00 31,82,768 00 19,25,929.00

Total Borrowed
Funds (Secured)

Drawdown
availed till Date

000 000 000

Total Borrowed
Funds

(Unsecured)

Drawdown
availed till Date

1 ,33,31,385 00 1,33,31,385 00 000

4 Customer
Receipts used

for Proiect

15,12,87,795 00 15,12,87,795.00 16,42,11 ,1 50.00

( Total Funds For
Proiect

16,78,01 ,948.00 16,78,01 ,948.00 16,6'1 ,37,079 00

b Toial Estimated
Cost (As per

Table A)

16,78,01,948.00 16,78,01 ,948 00 16,78,0'1 ,948.00

s
,R I?
/.{)
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TABLE G

Any Comments/ Observation of CA

1 st Decemb er,2023.

2 The amount received from customers is deposited in operational bank
account instead of Designated RERA Bank Account.

3

4
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UDIN: 24138108BKGVDA2376
MEMBERSHIP NO.: 138108
DATE: 1610512024
PLACE: NAGPUR

sHrv$Ha?tffih'r'ri*s

. /J..Nt pnopRrETop

@nr,r.. o[ promoter
Name: Jatin J. Malviya (prop. VUs Shivdhara Developers)
Date:1610512024


