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CHARTERED ACCOUNTANT'S CERTI FICATE

(TO BE SUBMITTED AT THE TIME OF REGISTRATION OF A PROJECT AND
SUBSEQUENT WITHDRAWAL OF MONEY FROM DESIGNATED ACCOUNT)

To, Date:29t04t2024

Mr" Jatin Jaiprakash Malviya

(Prop. of M/s Shivdhara Developers, Nagpur)

Subject: Certificate of Financial Progress of Work of ASHOKA ELLITE having MAHARERA
Registration No. P50500046414 being developed by M/s. Shivdhara Developers.

This Ceftificate is being issued for RERA compliance for the ASHOKA ELLITE having
MAHARERA Registration No. P50500046414 beinE developed by M/s. Shivdhara Developers
and is based on the records and documents produced before me and explanations provided to
me by the management of the company"

Table A- Estimated Cost of the Project (At the Time of Registration of Project)

Sr. No. Purticulars Antount (Rs.)

(1) (2)
(3)

Estimated Cost ( At tlte time of
Res istruti o n of Pro i ect)

i. Land Cost :

a. Acquisition Cost of Land or Developrrent
Rights, lease Prentium, lease rent, interest cost

incurred or payable on Land Cost and legal cost.

b. Amount of Premiurn payable to obtain
development rights, FSI, additional FSI. fungible
area, and any other incentive under DCR from
Local Autliority or State Government or any

Statutory Authority.
c. Acquisition cost of TDR (if any)

d. Amounts payable to State Covernment or
competent authority or any other statLltor)

authority of the State or Central Government,
towards:stamp duty, transfer charges. registration

3.32.23,000.00

1.01.30.9,18.00

5,27.71,000.00

63.71 .000.00

ffi



fees etc ; and

Land Premium payable as per annual statement

of rates (ASR) for redevelopment of land owned

by public authorities.

Under Rehabilitation Scheme :

(i) Estimated construction cost of rehab

building including site development and

infrastructure for the same as cerlified

by Engineer.

(ii) Actual Cost of construction of rehab

building incurred as per the books of
accounts as verified by the CA.

Note :(for total cost of construction

incurred, Minimum of 1i; or (ii) is to be

considered).

(iii) Cost towards clearance of land of all or

any encumbrances including cost of
removal of legal/illegal occupants, cost

for providing temporary transit

accommodation or rent in lieu of Transit

Accommodation, overhead cost

(iv) Cost of ASR linked premium, fees,

charges and security deposits or

maintenance deposit, or any amollnt

whatsoever payable to any authorities

towards and in project of rehabilitation.

10,25,01,948.00SUB-TOTAL OF LAIVD COST
DeveloDment Cost/ Cost of Construction :

a. (i) Estirnatecl Cost ol ConstrLrction as certitled b-v

Engineer.

(ii) Cost incurred on additional itenrs not

included in estimated cost (As per Engineer

Certificate)

(iii) Estinrated Experrditure fbr developtrent ol
entire project excluding cost of construction as

per (i) or (ii) abov.e, i.e. salaries, corrsultants fees,

site overheads, development works, cost of
services (including water, electricity. sewerage.

drainage, layout roads etc.). cost of machineries

6,00,00,000 00

50,00,000.00

ffir-h
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and equipment includlng -ts- hire a,.,d

maintenance costs, corrsumables etc.
b. E,stirnated Taxes, cess, fees, charges,

premiums, interest etc. to any statLrtory
Authority.

c. Interest payable to firrancial institutions,
scheduled banks, non_barrking financial
institution (NBFC) or money lenders on
construction funding or money borroi.ved
for construction ;

SaB-TOTAL OF DEVELO?ME\TT COST 6,53,00,000.00TOTAL COST OF THE PROM 76,78,01,9,18.00

Pa rticulars Amount (Rs.

lncurred

a. ValLre of Land as ascertainecl i.rom the
Annual Statenrent of Rates (ASR)

b. Incurred Expenditure on premir.rrr to obtain
development rights, FSI. addrtional FSI.
fungible area, and any other incentive under
DCR from Local Authority or State
Governmerrt or any StatLrtory Ar,rthor.it1,.

c. Incurred ExpenciitLrre lor AcqLrisition cost ol
TDR (if an,v,)

d" Alxounts paid to State Coyerntre,ti UT
Adrrinistration or contpetent author.itl, or any
other statutory aLrthority of the State or Central
Governrnent, torvards stamp dutv, transf-er
charges, registration f-ees etc : ancl

e. Land PrerniLrrn paid for r.edeveloprnent of Iand
ou,ned by pLrblic authorities" 

]

f" Under Rehabilitation Scheme :

i. Incurred Expenditure for
Construction of rehabilitation building.

3.i 2.23.000.00

I .01.30.948.00

3.43.49,663.00

63,7 r.000.00

ffi
tu#

Table B- Actual cost Incurred on the project (As on Date of Certiricate)



a.

Minimum of (i) or (ii) is to be considered'

cost incurred for constrr:ction of rehab

building including site development and

infi'astructure for the same as cerlified by

Engineer.

lncurred Expenditure for construction ol rehab

building as per the books ofaccounts as

verified by the CA.

lncurred Expenditure towards clearance of
land of all or any encumbrances including cost

of removal of legal/illegal occupants, cost for

providing temporary transit accommodation or

rent in lier-r of Transit Accommodatiot-l,

overhead cost, amount paid to slum dwellers,

tenants, apaftment owlrers or applopliate

authority or governtnent ol' cotlcessionaire

which are not refundable and so ol't.

lncurred Expenditi-rre towards ASR linked

premium, fees, charges and security deposits or

maintenance deposit, or any amount

whatsoever paid to any ar-rthorities towards and

in project of rehabilitation.

b.

ll.

1ll.

iv. Any Other cost irrclr-rding itrlerest itrcr-trred ol't

the borrorving done specifrcally fbr

construction of rehabilitatiott component.

S(IB-TOTAL OF LATID COST 8,40,74,611.00
jj Develonment Cost/ Cost of Construction :

i. E,xper-rclitr.rre for collstruction. Minimlttn ol
(a) and (b) to be considered

a" Constructioll Cost illcr-rrred inclr-rding site

developnlent and infl"astrllctLlre lor the sarne

as certifled by Engineer- Rs.6,41,54,1451-

b. Actual cost of constructiot-t itlcurred as per

the books ofaccounts as verified by the CA

- Rs. 6,32,41,6411-

ii" Cost incurred on additiorral itettts trot

inclLrded in estimated cost (As per Engineer

Cerlificate)

6,32,47,64L.00

\o
P*
a)

ij



iii. Incurred Expenditure for developtnent of

entire project excluding cost ofconstruction

as per (i) or (ii) above, i.e. salaries,

consr-rltants fees, site overheads.

development works, cost of services

(including water, electricity, sewerage,

drainage, layout roads etc.), absorbed cost

(attributable to this pro.iect) of rnachineries

and eqr-ripment inclurding its hire and

maintenance costs, collsllmables etc. All

cost incurred to complete the constructiorr

ofthe entire phase ofthe project registered'

lncurred E,xpenditure towards Taxes, cess,

fees, charges, premiurns, interest etc. to any

statLrtory Authority.

lncurred Expenditure towards lnterest to

fi nancial institr-rtions, scheduled banks, non-

banking financial institution (NBFC) or

money lenders on construction fundir-rg or

money borrowed for constructiot-t ;

48,38,528.00

lv.

SUB-TOTAL OF DEVELOPMENT COST 6,80,86,169.00

3 TOTAL COST OF THE PROJECT (ACTUAL
INCURRED AS ON DATE 30109t2023)- 15,21,60,780.00

4 Proportion of the Cost incurred on Land Cost and

Construction Cost to the Total Estimated Cost
(Table A)

90.68',/'

5 Amount Which can be withdrawn from the

Designated Account.
15,21,60,7 80.00

6 Less: Amount withdrarvn from designated and

operational bank accounts till date 3010912023 as

Der the Books of Accounts anq tranklla1qllltnj-
14,53,97,552.00

7 Net Amount rvhich can be rvithdrarvn from the

Desisnated Bank Account under this certificate
67,,63,228.00

ffi%
f{ rvaenun )?w



TABLE C

Statement for calculation of Receivables from the Sales of the Orrgoing Real Estate project

Sold [nventory

(Urtsolrl Invenlory)

Sr. No" Flat No.
Carpet Area
(in sq.mts.)

Unit Consideration
as per Agreement/
Letter of Allotment

Received
Amount

Balance
Receivables

I 2 J 4 5 6
1 t0r 44.00 87,80.000.00 84.60,000.0c 3.20.000.0(-
2 201 44 00 87,80,000.0c 82,s0.000.0c 5,3 0,000.0c
J 301 44.00 87,80,000.0c 8 r .87.800.0c 5.92.200.0C
4 302 44.00 87.80,000 0c 80.87.800 0c 6.92.200.0C
5 40r 44.00 87,80.000.0c 86,45.000.0c 1,35.000.0c
6 402 44.00 87,80.000.0c 86.40.000.0( 1.40.000.0t
7 s01 44.00 92.20.000.0c 90,80,000.0( r.40.000.0t
8 502 44.00 92,20.000.0t 85.70.000.0c 6,5 0,000.0t
9 50r 44.00 92.20,000.0c 86,20,000.0c 6,00.000.0c
t) 602 44.00 g? ?0 000 0r e2.20.000.0(" 0.0c
I 701 44.00 92,20,000.0c 87.92.200.0C 4.27.800 0C
2 702 44.00 92.20.000.0c e2.20.000.0(- 0.0c
3 80r 44.00 92.20.000 0(- 69.70.000 00 22.50.000 0c
4 802 ,+4.00 92.20.000.0c 82.00.000.0c r0.20.000.0c
5 90r 44.00 92.20,000.0(] e2.20.000.0t 0.0t
6 r00 r 44.00 92,20.000.00 90.20.000.0c 2,00.000.0(-
1

I 002 144.00 92.20.000.0c 24,46. t00.0c 67.73,900.0C
8 I 102 144.00 96,s3,000.0c 20.98.250.0C 75,54,750.0C

TOTAL 2592.00 16,37,53,000.00 14,17,27,150.0a 2,20,25,950.00

Sr. No. FIat No.
FIat Area

(in sq.mts.)
Unit Consideration as per Read Reckoner Rate (ASR)

(t) (2) (3) (4)
1 202 744.A0 B 7,80,000.00

2 902 M4.04 92,2 0,000.00

3 1 101 144.00 96,53,000.00

TOTAL 432.00 2,76,53,000.00

#r%
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TABLE D

COMPARISON BETWEEN BALANCE COST AND RECEIVABLES

TABLE E

Designated Bank Account Details

Sr
No.

Particular Amount

1

Estirrated Balance Cost to Corlplete the Real Estate Project
(Difl-erence of Total Estirnated Project cost less Cost incr-rrred)
(calcirlated as per the Table A & Table B )

1,56,47,168.00

2.

Balance arroLlnt of receivables fiom sold apartments as per
Table C to this cerlif'lcate (as cerlified by Chartered
Accountant as verified from the records and books of Accor-rnts)

2,20,25,850.00

3.

(i) Balance Unsold area (to be certified by Management and
to be verifled by CA f}om the records and books of accounts)
(ii) Estinrated amount of sales proceeds in respect of r,rnsold

apafin.relrts (calcLrlated as per ASR mLrltiplied to unsold area
as on tlre date of certif'lcate, to be calcr-rlated and certifled
by CA)as per Table C to this ceftificate

432.00 Sq. Mt.

2,76,53,000.00

4" Estimated receivables of ongoing project. Sum of 2 + 3 (ii) 4,96,78,850.00

5.

Amount to be deposited in Designated Account-l0o/o or 100%
IF 4 is greater than l, therr 70 % of the balance receivables
of ongoing project rvill be deposited in designated Accolurt
IF 4 is lesser than l, tlren 100% of the of the balance receivables
olongoing project rvillbe deposited in desiqr-rated Accor-rnt

700/,

Sr No. Particulars Desiqnated Bank Account Details

Actual Amount Till date ( From Start of Bank
account to till Date)

1 Openinq Balance 0.00

Z Deposits 14,00.000.00

aJ Withdrawals 0.00

4 Closinq Balance 14,00,000.00

ffi



I hereby certify that required proportion of Money, as specified in the act, collected from
allottees of the project unit as indicated in Table C has not been deposited in Designated
RERA Bank Account.

I Hereby Certify that M/s. Shivdhara Developers has utilized the required proporlion of money,
as specified in the act, collected from allottees for this project only for land and construction of
this project.

TABLE F

Means of Finance

Sr No. Particulars Estimated

(At time of
Registration) (ln
Rs.) (proposed
and lndicative)

Proposed/
Estimated

(As on the date
of the Certificate)

(lnRs.)

Actual

(As on the date
of the Certificate)

(ln Rs. )

1 Own Funds 31,82,768 00 3'1,82,768 00 29,63,899 00

Total Borrowed
Funds (Secured)

Drawdown
availed till Date

0.00 0.00 0.00

Total Borrowed
Funds

(Unsecured)

Drawdown
availed till Date

1,33,31,385 00 1,33 31 3Bs 00 74,69,731 00

4 Customer
Receipts used

for Proiect

15,12,87,795 00 15,12,87,795.00 14,17 ,27 ,150.00

5 Total Funds For
Proiect

16,78,0'1 ,948.00 16,78,01 ,948.00 '15,21,60,780 00

b Total Estimated
Cost (As per

Table A)

16,78,01,948.00 '16,78,01 ,948 00 16,78,01,948 00

2
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TABLE G

Any Comments/ Observation of CA

1 The figures certify in this Form-3 is upto 30th September, 2023.

2 The amount received from customers is deposited in operational bank
account instead of Desiqnated RERA Bank Account.

3

4

F*r ft'iI,,i$. *Ei:!},*'K J${;\H'AF{, & fiffi"

ffi haas"tms",es$ d&*e:oL$ffitem&sry
GA ilffif;Pgh&t "fih!&,XryAry

$I at r*. rl cl r
$,I'l"l**.{ Stri *E

UDIN : 241 38 1 O8BKGY C2329 4

MEMBERSHIP NO.: 138108
DATB:2910412024
PLACE: NAGPUR

Agreed & Accepted By:--rm::
Name: Jatin J. Malviya (Prop. M/s Shivdhara Developers)
Date:2910412024


