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499, Hiwarr Nagar
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NAGPUR _ 440 OOB
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ANNEXURE D
FORM-3

[See Regulation 3]

CHARTERED ACCOUNTANT'S CERTIFICATE
(TO BE SUBMITTED AT THE TIME OF REGISTRATION OF A PROJECT AND
SUBSEQUENT WITHDRAWAL OF MONEY FROM DESIGNATED ACCOUNT)

To,

Mr. Jatin Jaiprakash Malviya

(Prop. of M/s Shivdhara Developers, Nagpur)

Date: 08/0412024

subject: certificate of Financial Progress of work of ASHoKA ELLITE having MAHARERA
Registration No. P50500046414 being developed by M/s. Shivdhara Developers

This Certificate is being rssued for RERA compliance for the ASHOKA ELLITE havrng
MAHARERA Registration No. P50500046414 being developed by M/s Shivdhara Developers
and is based on the records and documents produced before me and explanations provided to
me by the management of the company.

Table A- Estimated Cost of the Project (At the Time of Registration of project)

{4&
(1)

Purliculors Antount (Rs.)

(2)
(J)

Estimated Cost ( At the time of
Re g istrcfiio n of Proj e ct)i. Land Cost :

a. Acquisitiorr Cost of Land or Development
Rights, Iease Prenrium, lease rent, interest cost
incurred or payable on Land Cost ancl legal cost.

b. Arnount of Premiurn payable to obtain
clevelopn-rent rights, FSI, additiorral FSI, fungible
area, and any other incentive under DCR from
Local Authority or State Gover-nment or any
Statutory Authority.

c. Acquisition cost of TDR (if any)
d. Amounts payable to State Covernment or

competent authority or any other statutory
authority of the State or Central Government.
towards:star:rp dr-rty, transfer charges, registration

3.3 2,23.000.00

1.01,30.9,18.00

s,21,17.00A.00

63,71 ,000.00

r#ry-q{h
$'{ ru^ci.um }?l,x,t llut\"'!.'\ / A:'t,

W;r-"-g



e.

fees etc ; and

Land Prernir-rm payable as per annual statement

of rates (ASR) for redevelopn-]ent of land owned

by public authorities.

Under Rehabilitation Sclreme :

(i) Estinated construction cost ol lehab

bLrilding inclLrding site developrrent and

infi'astructure for the satne as ceftified
by Engineer.

(ii) Actual Cost of construction of rehab

bLrilding incurred as per the books of
accounts as verified by the CA.

Note :(for total cost of constructior-t

incurred, Minimum of (i) or (ii) is to be

considered).

(iii) Cost towards clearance of land of all or
any encumbrances inclLrding cost of
removal of legal/illegal occupants. cost

for providing temporary transit
accommodation or rent in Iier-r of Transit

Accorlrnodation. overhead cost
(iv) Cost of ASR linked prerrir-rr.r-r, fees,

charges and security deposits or

maintenance deposit, or any amount

whatsoever payable to any ar-rthorities

towards and in prolect of rehabilitation.

f

SLTB-TOTAL OF LAI{D COST 10.25"01"948.00
ll. Development Cost/ Cost of Construction :

a. (i) Estimated Cost of Construction as certified by

Engineer.

(ii) Cost incurred on additional items not

inclLrded in estimated cost (As per Engineer

Certificate)

(iii) Estimated Expenditure fbr development ol
entire project excluding cost of construction as

per (i) or (ii) above, i.e. salaries, consultants fees,

site overheads, development works, cost of
services (including water, electricity, sewerage;

drainage, Iayout roads etc.). cost of machineries

6,00,00,000.00

50,00,000.00





a.

Minimurn of (i) or (ii) is to be considered.

cost incurred for constrr:ction of rehab

building including site developrnent and

infi'astructure for the same as certified by

Engineer.

lncurred E,xpenditr-rre for construction of rehab

bLrilding as per the books of accolrnts as

verified by the CA.

lncurred E,xpencliture torr alds clearance of
land of all or arry encumbrances inclr-rding cost

of removal of legal/illegal occupants, cost for
providing temporary transit accornnrodation or

rent in Iieu of Transit Accommodation,

overhead cost, amount paid to slurn dwellers,

tenants, apaftrnent o\vners or appropriate

authority or governnrent or concessionaire

which are not refundable and so orr.

Incurred Expenditure torvards ASR linked

premium, fees, charges and secr-rrity deposits or

maintenance deposit, or any amoLrnt

whatsoever paid to any authorities towards and

in project ol rehabilitation.

Any Other cost includirrg interest incurred or.r

the borrowing done specifically fbr
construction ol' rehabiIitation cornporrent.

ll.

lll

IV

SUB-TOTAL OF LAI\\ID COST 6,50,06,811.00
jj Develorrment Cost/ Cost of Construction :

i. Expenditure for construction. Minirnum of
(a) and (b) to be considered

a. Construction Cost incurred including site

development and infi'astructure for the same

as cerlified by Engineer - Rs. 4,93,23,0251-

b. Actual cost ofconstruction incurred as per

the books of accounts as verified by the CA

- Rs. 4,69,59,9991-

ii. Cost incurred on additiorral items not

included in estirnated cost (As per Engineer

Certificate)

4,69,59,999.00

b.
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iii. Incurred Expenditure lor developrnent ol
entire project exclLrding cost of construction

as per (i) or (ii) above, i.e. salaries,

consultants fees, site overheads,

developnrent rvorks, cost of services

(including water, electricity, sewerage,

drainage, layor-rt roads etc.), absorbed cost

(attribLrtable to this pro.ject) of machineries

and equipment inclLrding its hire and

r.naintenance costs. consLtmables etc. All

cost incurred to corrplete the cclrrstn-rctiorr

ofthe entire phase ofthe project registered.

Incurred Expenditure towards Taxes. cess,

fees, charges, prerniums, interest etc. to any

statutory Ar-rthority.

lncurred E,xpenditure towards interest to

fi r-rancial institutions, scheduled batrks, t'tor-t-

banking fir-rancial institution (NBFC) or

money lenders on constrllction funding or

money borrowed for construction ;

iv.

31,25,000.00

SUB.TOTAL OF DEVELOPMENT COST 5,00,84,999.00

3 TOTAL COST OF'rI{E PROJECT (ACTUAL
INCURRED AS ON DATE 3010612023)

11,50,91,810.00

4 Proportion of the Cost incurred on Land Cost ancl

Construction Cost to the Total Estimatetl Cost
(Table A)

68.590h

5 Amount Which can be w'ithclrarvn l}om the
Designated Accouttt.

11,50,91,810.00

6 Less: Amount withdrarvn from designated ancl

operation:rl bank accounts till date 30/06/2023 as

ner the Books of Accounts and Bank Sttrtement
11,46,43,598.00

7 Net Amount rvhich can be rvithdrarvn from the
Designatecl Bank Account under this certificate

4,48,212.00

#ry%
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Sokl Inventory

Sr. No. Flat No.
Carpet Areir
(in sq.mts.)

Unit Consideration
as per Agreement/
Letter of Allotment

Received
Amount

Balance
Receivables

I 2 -) 4 5 6

I 101 144.00 87,80,000.0t 76.30,000.0c I 1 ,s0,000 0t

2 201 44.00 87,80,000.00 56,50,000.0( 3 1,30,000.0(

J 30r 44.00 87,80,000.0(] 66.87.800.0C ,o qr )00 0r

4 -t 02 44.00 87.80.000.0c 65.8 7.800.0C 21 .92,200.0C

5 40t 41.00 87,80,000.0(: 76.45.000.0(" r 1.35.000.0c

6 402 44 00 87.80.000.0t1 78.40.000.0c 9.40.000 0c

1 501 44.00 92.20"000.00 82.80.000.(-xl 9.10.000.0t

8 502 41.00 92.20.000.(J(- 80.70.000.0c 1 1.s0.000.0c

I 60r 44.00 92.20.000.0c 7(r.20.000.0C 16.00,000 0c

0 607 44.00 92.20.000.0c 92,20,000.0c 00C

I 701 44.00 92.20,000.0c 57.92.200.0c 34.27.800.0(-

) 702 44.00 92.20.000.0[ 77.20.000.0( 15.00.000.0t

_) 801 4,1.00 92.20,000.0c 45.92.200.0( 46.27.800 0(

4 802 44.00 92.20.000.0c 82,00.000.0c r0.20.000.0c

5 901 44.00 92.20.000.0(- 92,20,000.0c 0.0c

6 1001 44.00 92,20,000.0c 90,20,000.0c r2.00,000.0C

TOTAL 2304.00 1,1,48,80,000.00 11,87,75,000.0( 2,61,05,000.0[

TABLE C

Statement forcalc,,rlation of Receivables from the Sales of the Ongoing Real Estate Project

(Unsolrl InventnrY)

ffi

Sr. No. Flat No.
Flat Area

(in sq.mts.) 11Ty1"lrr'*'' -'."Y' .Ilt.)
(4)(1) (2) (3)

1 202 14+.A0 87,80,000.00

2 902 1.44.00 92,2 0,000.00

3 1,002 1.44.00 9 2,2 0,Q 00.0 0

96,tr3,0O0.00

96r'r3P00J0

4 1101 14+.oCI

5 LL02 1.44.00



TOTAL 720.00 4,65,26,000.00

TABLE D

COMPARISON BETWEEN BALANCE COST AND RECEIVABLES

TABLE E

Designated Bank Account Details

Sr
No.

Particular Amount

1

Estimated Balance Cost to Cornplete the Real Estate Pro.ject
(Difference of Total E,stirnated Pro.ject cost less Cost incurred)
(calcLrlated as per tlre Table A & Table B )

5,27,10,138.00

2.

Baiance arnollnt of receivables fiorn sold apartments as per
Table C to this cefiificate (as certified by Charrered
Accountant as verifled f}om the records and books olAccounts)

2,61,05,000.00

3.

(i) Balance Urrsold area (to be certilied b1' Managenrent and
to be verifled by CA fi'orn the records and books olaccounts)
( rr) Estinrated arnount of sales proceeds in respect of r,rnsold

apartirents (calcLrlated as per ASR mLrltiplied to unsold areii
as on the clate of certiflcate. to be calcirlated and certitled
bi, CA)as per Table C to this certificate

720.00 Sq. Mt.

4,65,26,000.00

4. Estimated receivables of orrgoing project. Sr-rm ol2 + 3 (ii) 7,26,37,000.00

5.

Arrourrt to be deposited in Designated Account-10% or 100%
IF 4 is greater than l. then 70 % ofthe balance receivables
olongoing pro.ject r.r,iIIbe deposited in designated Accor-rr.rt

IF.i is lesserlhan l. then 100% of the of the balance receivables
olongoine proiect rvillbe deposited in designatecJ Account

700

Sr No. Particulars Desiqnated Bank Account Details

Actual Amount Till date ( From Start of Bank
account to till Date)

I Openinq Balance 0.00

2 Deposits 14.00.000.00

J Withdrawals 0.00

4 Closinq Balance 14.00.000.00

w,#
I
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I hereby certify that required

allottees of the project unit as

RERA Bank Account.

proportion of Money, as specified in the act, collected from

indicated in Table c has not been deposited in Designated

I Hereby Certify that M/s. Shivdhara Developers has utilized the required proportion of money,

as specifred in the act, collected from allottees for this project only for land and constructton of

this prolect.

TABLE F

Means of Finance

Sr No. Particulars Estimated

(At time of
Registration) (ln
Rs.) (proposed
and lndicative)

Proposed/
Estimated

(As on the date
of the Certificate)

(lnRs.)

Actual

(As on the date
of the Certificate)

(lnRs )

1 Own Funds 31,82,768 00 3'1,82,768 00 0.00

Total Borrowed
Funds (Secured)

Drawdown
availed till Date

0.00 000 000

Total Borrowed
Funds

(Unsecured)

Drawdown
availed till Date

1,33,31,385 00 1,33,31,385.00 000

4 Customer
Receipts used

for Proiect

15,12,87,795 00 15,12,87,795 00 1 1 ,50,91 ,810 00

5 Total Funds For
Proiect

1 6,78,0'1 ,948.00 16,78,01 ,948 00 1 1 ,50,91 ,810.00

h Total Estimated
Cost (As per

Table A)

16,78,01 ,948 00 16,78,01 ,948 00 16,78,01,948 00

2



TABLE G

Any Comments/ Observation of CA

I The fiqures certifv in this Form-3 is upto 30th June, 2023.

2 The amount received from customers is deposited in operational bank
account instead of Desiqnated RERA Bank Account.

3

4
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UDIN: 24138lO8BKGVCY3 176
MEMBERSHIP NO.: r38108
DATE: 0810412024
PLACE: NAGPUR

Agreed & Accepted By:

SHIVDHARA i_#pEfts

PROPRIETOF
nnture of Promoter

Name: Jatin J" Malviya (Prop. NUs Shivdhara Developers)
Date: 08i0,1/2024


