
DEEPAK JHAWAR & CO.
CHARTERED ACCOUNTANTS
DEEPAK JI-]AWAR : B Com., A.C.A.
JAYASHREEJHAWAR: B Com ACA

499 l-Jiwari Nagar

Near Sarol School

NAGPUR - 440 OOB

Tel : 07.12-2777215 S970/36987
E-rlail : caCeepaklhawai@)grra I cort

ANNEXURE D
FORM.3

[See Regulation 3]

CHARTERED ACCOUNTANT'S CERTIFICATE

(TO BE SUBMTTTED AT THE TIME OF REGTSTRATTON OF A PROJECT AND
SUBSEQUENT WITHDRAWAL OF MONEY FROM DESIGNATED ACCOUNT)

To,

Mr. Jatin Jaiprakash Malviya

(Prop. of M/s Shivdhara Developers, Nagpur)

Date: 05/1012023

Subject: Certificate of Financial Progress of Work of ASHOKA ELLITE having MAHARERA
Registration No. P50500046414 being developed by M/s. Shivdhara Developers.

This Certificate is being issued for RERA compliance for the ASHOKA ELLITE having
MAHARERA Registration No. P50500046414 being developed by M/s. Shivdhara Developers
and is based on the records and documents produced before me and explanations provided to
me by the management of the company.

Table A- Estimated Cost of the Project ( At the Time of Registration of Project)

Sr.I/o. Particulars Amount (Rs.)

(1) (2)
6)

Estimated Cost ( At the time of
- Resistration of Proiect)

i. Land Cost :

a. Acquisition Cost of Land or Development

Rights, lease Premium, lease rent, interest cost

incurred or payable on Land Cost and legal cost.

b. Amount of Premium payable to obtain

development rights, FSl, additional FSI, fungible
area, and any other incentive under DCR from

Local Authority or State Government or any

Statutory Authority.
c. Acquisition cost of TDR (if an1')

d. Amounts payable to State Government or

competent authority or any other statutory

authority of the State or Central Government.

towards stamp duty, transfer charges, registration

3,32.23.000.00

1.01 ,30.948.00

5.27.77.000.00

63.71 .000.00
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a

fees etc ; and

Land Premium payable as per annual statement

of rates (ASR) for redevelopment of land orvned

by public authorities.

Under Rehabilitation Scheme :

(i) Estirnated construction cost of rehab

f.

(ii)

bLrilding including site development and

infl'astructure for the sarrre as cerlified
bv Engineer.

Actual Clost of construction of rehab

bLrilding incurred as per the books ol
accolrnts as verified by the CA.

Note :(for total cost of construction

incurred. Minimr-rm of (i) or (ii) is to be

considered).

Cost torvards clearance of land of all or

any encumbrances inclLrding cost of
removal of legal/illegal occupants, cost

for providing temporary transit

accomr.nodation or rent in lieu of Transit

Accomrnodation, overhead cost

Cost of ASR linked premiurn. f'ees,

charges and security' deposits or

rnaintenance deposit. or an) arroLlnt

whatsoever payable to an)' ar-rtl-rorities

torvards and in project of rehabilitation.

(iii)

(iv)

SUB.TOTAL OF LAIID COST 10.25.01.948.00
Il. Development Cost/ Cost of Construction :

a. (i) Estimated Cost of Construction as cerlified by

E,ngineer.

(ii) Cost incurred orr additional items not

included in estimated cost (As per Engineer

Certificate)

(iii) Estimated Expenditure for development of

entire project excluding cost of construction as

per (i) or (ii) above, i.e. salaries, consultants t'ees.

site overheads. development works. cost of
services (including water" electricity, seiverage,

drainage, layor"rt roads etc.), cost ol machineries

6,00,0o,ooo.oo

50,00,000.00

ffi



and equipment inclLrding its hire and

maintenance costs. consumables etc.

b. Estimated Taxes, cess. t-ees, charges.

premiums, interest etc. to any statutory

Authority.

c. Interest payable to financial institutions,

scheduled banks, non-banking frnancial

institr-rtion (NBFC) or money lenders on

construction f unding or money borrolved

for construction :

3,00,000.00

ST-IB-TOTAL OF DEVELOPMENT COST 6,53,00,000.00
TOTAL COST OF THE PROJECT GSTIMATED) 16,78,01,948.00

Table B- Actual Cost Incurred on the Project (As on Date of Certificate)

(t) (2) 6)

Sr No. Pa rticu lars
Amount (Rs.)

Incurred
Land Cost :

a. Value of Land as ascerlained fi'om the

Annual Statement of Rates (ASR)

b. Incurred E,rpenditure on Premium to obtain

development rights. FSI, additional FSI.

fungible area. and any other incentive under

DCR fiom Local Authority or State

Governrnent or any Statutor-r,- Authority.
c. Incurred Expenditure for Acquisition cost ol

TDR (if any)

d. Amounts paid to State Governmentl UT
Adrninistration or competent authority or any

other statutory authority of the State or Central

Government, tolvards stamp duty, transfer

charges, registration fees etc ; and

e. Land Premium paid for redevelopment of land

orvned by public authorities.

f. Under Rehabilitation Scheme :

i. Incurred E,xpenditure fbr
Construction ol rehabilitation bLrilding.

3.32.23,000.00

l,0 t ,30,948.00

45.83.400.00

63.7 r.000.00
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Minimum of (i) or (ii) is to be considered.

cost incurred for construction of rehab

building including site developrnent and

inlrastructure for the same as certified by

E,ngineer.

lncurred Expenditure for construction of rehab

building as per the books ofaccounts as

verified by the CA.

Incurred Expenditr-rre towards clearance of
land of all or any encumbrances including cost

ol removal of legal/illegal occupants. cost fbr
providing temporar)' transit accornnrodation or

rent in lieu of Transit Accommodation.

overhead cost. amount paid to slum dwellers,

tenants, apafiment owners or appropriate

authority or government or concessionaire

rvhich are not refundable and so on.

lncurred E,xpenditure torvards ASR linked

premium, fees, charges and security deposits or

maintenance deposit, or any amount

rvhatsoever paid to any authorities towards and

in proj ect o1' rehabi litation.

Any Other cost including interest incurred on

the borrorving done specifically for

construction of rehabilitation component.

S(IB-TOTAL OF LA]VD COST
Development Cost/ Cost of Construction :

i. Expenditure tbr construction. Minirnum of
(a) and (b) to be considered

a. Construction Cost incurred including site

development and infrastructllre for the same

as cefiified by Engineer - Rs. 3,92.41,1561-

b. Actr-ral cost of construction incurred as per

the books olaccounts as verified by the CA

- Rs.3,68,75,0811-

ii. Cost incurred on additional items not

included in estimated cost (As per Engineer

Cerlificate)

3,68,75,087,OO
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iii lncurred Expenditure fbr development of

entire project excluding cost ofconstruction

as per (i) or (ii) above, i.e. salaries,

consultants fees. site overheads.

development works. cost of services

(inclLrding water, electricity, sewerage.

drainage. layout roads etc.), absorbed cost

(attributable to this project) of machineries

and equipment inclLrding its hire and

maintenance costs, consumables etc. All

cost incurred to complete the construction

ofthe entire phase ofthe project registered.

Incurred E,xpenditr.rre tolvards Taxes. cess,

lees. clrarr:e.. prerniumt. itttercst ctc. to an-\

statLrtory Authority.

lncurred Expenditure towards interest to

financial institr-rtions. scheduled banks. non-

banking financial institLrtion (NBFC) or

money lenders on construction fLrnding or

money borrorved fbr construction ;

8,97,863.00

SUB-TOTAL OF DEVELOPMENT COST 3,77,72,950.00

3 TOTAL COST OF THE PROJECT (ACTUAL
TNCURRED AS ON DATE 3U0312023)

9,20,81,298.00

4 Proportion of the Cost incurred on Land Cost and
Construction Cost to the Total Estimated Cost
(Table A)

54.870/,

5 Amount Which can be withdrawn from the
Designated Account.

9,20,81,298.00

6 Less: Amount withdrawn from designated and
operational bank accounts till date 3110312023 as

per the Books of Accounts and Bank Statement
8,56,40,442.00

7 Net Amount which can be lvithdralvn from the
Desisnated Bank Account under this certilicate

64,40,856.00
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TABLE C

Statement tbr calculation olReceivables fiorn the Sales olthe Ongoing Real Estate Project

(Unsold Inventory)

Sold Inventory

Sr. No. FIat No.
Carpet Area
(in sq.mts.)

Unit Consideration
as per Agreement/
Letter of Allotment

Received
Amount

Balance
Receivables

I 2 J 4 5 6

1 101 44.00 87,80,000.0c 6 r ,30,000.0c 26,50,000.0c

2 401 44.00 87,80,000.0c 6 r ,4s,000.0c 26.3 5,000.0c

J 402 44.00 87,80,000.0c 63.40.000.0c 24.40,000.0c

4 501 44.00 92,20,000.0c 67,80,000.0c 24,40,000.0c

5 s02 44.00 92.20"000.0c 65,70,000.0c 26,50,000.0c

6 60r 44.00 92"20.000.0c 6l ,20,000.0c 31,00,000.0c

1 602 44.00 92.20.000.0c 92,20.000.0c 0"0t

8 1001 44.00 92.20.000.0c 65.20.000.0c 27.00.000.0c

TOTAL 11s2.00 7,24,40,000.0c 5,38,25,000.0[ 1.86.15.000.0t

Sr. No. Flat No.
Flat Area

(in sq.mts.)
Unit Consideration as per Read Reckoner Rate (ASR)

(1) (2) (3) (4)

1, 201 1,44.00 87,80,000.00

2 202 144.00 87,80,000.00

3 301 t44.00 87,80,000.00

4 302 1,44.00 87,80,000.00

5 701 144.00 92,20,000.00

6 702 144.00 92,20,000.00

7 801 1.44.00 92,20,000.00

o 802 1.44.00 92,20,000.00

9 901 144.00 92,20,000.00
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10 902 144.00 92,20,000.00

11 L002 144.00 92,20,000.00

1,2 1 101 1,44.00 96,53,000.00

13 1102 144.00 96,53,000.00

TOTAL t872.00 11,89,66,000.00

TABLE D

COMPARISON BETWEEN BALANCE COST AND RECEIVABLES

TABLE E

Designated Bank Account Details

Sr
No.

Particular Amount

I

Estimated Balance Cost to Complete the Real E,state Project
(Difference of Total E,stirnated Project cost less Cost incLrrred)
(calculated as per the Table A & Table B )

7,57,20,650.00

2.

Balance arnount of receivables fi'om sold aparlments as per

Table C to this cenifrcate (as cerlified by Charlered
Accountant as verif'led lrom the records and books of Accounts)

1,86,15,000.00

J.

(i) Balance Unsold area (to be certified b,'. Managenrent and
to be verified by CA fiom the records and books olaccounts)
(ii) Estimated amount olsales proceeds in respect of Lrnsold

apaftments (calcr,rlated as per ASR multiplied to unsold area
as on the date of cefiificate, to be calculated and certified
by CA)as per Table C to this cerlificate

1872.00 Sq. Mt.

11,89,66,000.00

4. Estirnated receivables of ongoing project. Sum of 2 + 3 (ii) 13,75,81,000.00

5.

Amount to be deposited in Designated AccoLrnt 10o/o or 100%
I F 4 is greater than I 

" 
then 70 % of the balance receivables

olongoing project rvill be deposited in designated Account
IF 4 is lesser than l, then 100% ofthe olthe balance receivables
of ongoing proiect will be deposited in designated Account

70o/o

Sr No. I Particulars i Oesiqnated Bank Account Details
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Actual Amount Till date ( From Start of Bank
account to till Date)

1 Ooeninq Balance 0.00

2 Deposits 14,00,000.00

J Withdrawals 0.00

4 Closinq Balance 14,00,000.00

I hereby certify that required proportion of Money, as specified in the act, collected from
allottees of the project unit as indicated in Table C has not been deposited in Designated
RERA Bank Account.

I Hereby Certify that M/s. Shivdhara Developers has utilized the required proportion of money,
as specified in the act, collected from allottees for this project only for land and construction of
this project.

TABLE F

Means of Finance

Sr No. Particulars Estimated

(At time of
Registration) (ln
Rs.) (proposed
and lndicative)

Proposed/
Estimated

(As on the date
of the Certificate)

(lnRs.)

Actual

(As on the date
of the Certificate)

(ln Rs )

1 Own Funds 31,82,768 00 31,82,768 00 3'1,82,768.00

Total Borrowed
Funds (Secured)

Drawdown
availed till Date

0.00 000 0.00

Total Borrowed
Funds

(Unsecured)

Drawdown
availed till Date

1 ,33,31,385 00 1,33,31,385 00 1,33,31,385.00
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4 Customer
Receipts used

for Proiect

15,12,87,795.00 15,12,87,795 00 15,12,87,795 00

5 Total Funds For
Proiect

16,78,01 ,948 00 16,78,01 ,948 00 16,78,01 ,948 00

o Total Estimated
Cost (As per

Table A)

'16,78,01 ,948.00 16,78,01 ,948.00 16,78,01,948 00

TABLE G

Any Comments/ Observation of CA

I The figures certify in this Form-3 is upto 31"t March,2023.

2 The amount received from customers is deposited in operational bank
account instead of Desiqnated RERA Bank Account.

3

4

jrCIr M/$. SEEPAKJI-IAWAR & C0.
Chartered Accountants

CA ilr;HPAffi JI"{AWAR
Fartner

lUl.f.{*.'!38108

UDIN: 23 I 38 I 08BG ZKYX6697
MEMBERSHIP NO.: 138108
DATE:0511012023
PLACE: NAGPUR

Agreed & Accepted By:

SHIVDHARA DEVELOPEIlS

Signature of Promoter
Name: Jatin J. Malviya (Prop. N{/s Shivdhara Developers)
Drte:05/10/2023
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