
M/SGAD&ASSOCIATES
Shop no. I 9. Upper Ground Floor, Mahaveer Market,

Shyam Square, Amravati - 444601

No. +91 7020387041 email id - cagadassociates@gmail.com,

[see Regulation 3]

CHARTERED ACCOUNTAM'S CERTIFICATE

(FOR REGISTRATION OF A PROJECTAND SUBSEOUEM WITHDRAWAL OF MONEY)

To,

The Partners,

Shrivari Properties

Sub.:- Certificate of Financial progress of Work of MANORAMA RESIDENCY having MahaRERA Registration Number

P5O5OOO455 I 7 being developed by M/s Shrivari Properties.

Sir,

For the Ouarter Ended : 3 I st December 2022

Table A - Estimated Cost of the Project lat the time of Registration of Project]

This certificate is being issued for RERA compliance for the MANoRAMA RESIDENCY having MahaRERA Registration

Number p5o5OO 0+6517 being developed by M/s Shrivari Properties and is based on the records and documents

producedbeforemeandexplanationsprovidedtomebythePartneroftheFirm.

Sr. No. Particulars Amount in Rs.

Estimated (.d<t

the of

I Iand Cost
46,25.000

Value of the from the Annual

Estimated Amount of Premium payable to obtain dsr'eloprnent ri9h6.

FSl, fungibie area and any other incentive/concession in deficiency

from Local Authority or State Governmenvuf Administration or any
50,3 r.8 I 6

c) Estimated Acquisjtion cost of TDR {if any) 21.56.000

Estimated Amounts payable to State G6r enmeny Uf administration

competent authority or any other statutory authority of the State or Central

Government towards transfer fees etc and

12.72,350

e) Estimated Lind Premium payable as per annual shtement of rates (ASR) for
redevelopment of land owned by public authoritis
fl Under Rehabilitation Scheme :

(i)Estimated construction cost cf rehab building including site dryelopment and
infrastructure for the eme as certified by Engllgq!

lii)Estimated Cost towards clearance of land of all or any encumbrances includinq

cost of removal of legat/illegal occupants, cost for providing temporary transit

accommodation or rent in lieu of Transit Accommodation, overhead costamounts
payable to slum dwellers,tenants, apartment owners or appropraite authority o,
government or concessionaire which are not refundable and so on.

9.00.000

iiil Estimated Cost of ASR linled premium, fees, charges artd security deposits ot
maittenance deposiL or any amount whatsoever payable to any authorities towards
and in project of rehabilitation.

liv) Any other cost including interest estimated on the oorrowing done sptrifica,ly for
construction of rehabilitation component.

sub-Tora, of IJ1ND cosr r.39.85. r66

Dwelooment Cosy Cost of Construction of Buildinq:
lal Estimated Cost of Construction as certified bv Enoiner 3.02.79.951

(b) Cost incurred on additional items rct iftluded in estimted cost (As per

enqineer certificatel

{c) Est,mated Expenditure for ddelopment of entire projtrt excludinq cost of
construction as per {i) above, i.e. salaries, consultant fees, site overheads. dselopment
works, cost of services {incluindg water, eltrtricity, sewerage, drainage layout rcds
etc.l aborbed cost lattributable to this project) of machineries and equipment
including its hire and maintenance cos6, consumables, etc.

t9.92,t02

ld). Estimated Taxes. cess, fees, charges, premiumt interest etc. payable to any
statutory Authority.

t,7 3.226

e. lnterest payable to financial institutions, scheduled bank, noGbanking
financial institution INBFC) or money lenders on construction funding on money
borrowed for construction :
SUb-TOIAI Of DEVELOPMENT COST 3,24,45,279

Total Cost of The proiect IEstimatedl 4,64,30,445

Arrhoritu



Table B - Actual Cost Incurred on the Project {as on Date of Certificate)

Sr. No. Particulars Amount in Rs.

lncurred
I Land Cost

4l Value of the land as ascertained from the Annual Statement iof Rates lASRl. 46,25,O00
b) lncurred expenditure on Premiums payabte to obtain deelopment rights, FSt,

additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State GovernmenyuT Administration or any Statutory
Authori0/.

s0.3 r.8 r 6

cl lncurred Expenditure for Acquisition cost of TDR lif anyl 21,56.000
d) Amounts paid to State Government/UT administration or competent authority or
any other statutory authority of the state or central Government towards stamp
duty, transfer charges, registration fees etc ; and

t2,72,350

e) Land Premium paid for redevelopment of land owned by public authoritjes.
f] Under Rehabilitation Scheme

{i,lncurred Expend,ture for construction of rehabilitation building. Minimum of la)
or (b) to be considered.

{al Cost lncurred for construction of rehab building including site development and
infrastruture for the same as certified by Engineer.

(bl lncurred Expediture for construction of rehab building as per the book o,
accounts as verfied by the CA.

(ii) lncurred Expenditure towards clearance of land of all o( any encumbrances
including cost of removal of legal/illegal occupantJ, cost for providing temporary
trans,t accommodation or rent in lieu of Transit Accommodation, overhead
costamounts payable to slum dwellers,tenants, apartment owners ot appropraite
authority of government or concessionaire which are not refundable and so on.

7,50,000

(iii) lncurred Expenditure towsrds AsR linked premium, fees, charges and security

deposits or maintenance deposit, or any amount whatsoever payable to any

authorities towards and in prcject of rehabilitation.

(iv) Any other cost including interest incurred on the borrowing done specifically for
construction of rehabi,itation component.

sub-Total of LAND COST 1,38.35.t66

Dselopment CosV Cost of Construction of Building:
Iil ExDenditure for construction. Minimum of la) and lb) to be considered

la) Constructjon cost incurred includjng site dryelopment and intrastructure for
thEstimated Cost of Construction as certirled by Engineer

lb) Actual cost of construction incurred as per the books of accounts as verfled

by the CA
53, l 0.433

{ii) Cost incurred on additional items not included in estimated cost lAs per engineer
certificatel

liji) tncurred Expenditure for development of entire proitrt excluding cost o,

construction as per (i) above, i.e. salaries, consultant fees, site overheads, development
works, cost of services (incluindg water, electricity, sewerage, drainage, layout roads

etc.l aborbed cost (attributable to this proiectl of machineries and equjpment
including its hire and majntenance costs, consumables, etc.

58.986

(ivl lncurred Expenditure towrds Taxes, cess, fees, charges, premiums, interest etc.

payable to any statutory Authority.

lv) lncurred Expenditure towards lnterest to financial institutiont scheduled banks,

noftbankjng financial institution (NBFC) or money lenders on construction
fundinq on money borrowed for construction:

of DEVELOPMENT COST 53.69,419

3 The date of I

+
Proportjon of the Cost incurred on Land Cost and Construction Cost to the

Estimated Cost

41.36

be withdrawn
I

5
I.7l.O4.t5t

6 Amount withdrawn till date of this certjficate from the Designated Account

1.92.04.545
7

Amount which can be withdrawn from the Designated Bank Account under

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN- 177608
FRr+ I 46550W

CA. Ankit Talreja
Nagpur
I 4th August 2023

uDlN 23 I 776088G5MM82552Daterl+/O8/2023
Place:NagPUr

.erlificate



Table D
Balance Receivables

Table E

Designated Bank Account Details

S. No. Particulars
Designated Bank Account Details
Actual Amount till Date {From start of bank
account to till date)

I Ooeninq Balance
2 DepositJ t.7 t,o4,t5t

Withdrawals 1,71,04.151

4 Closino Ba,ance

I hereby certify that required proportion of money, as spec,fied in the act, collected from allottees of the project unit as jndicated in Table C has

been deposited in Designated RERA Bank Account.

I hereby certio/ that M/s Shrivari Propert,es has utilized the required proportion of money, as specifled in the act, collectred from allottees for this

proJect only for land and construcion of this project.

Yours Faithfully,
FoTGAD&AsSOCIATES
MRN- 177608
FR^t-t46550W

Dateil4/08/2023
Place:Nagpur

CA Ankit Talreja
Nagpur
l+th August2023
uDrN 23 I 7760886SMM82552

S. No. Particulars Amount in Rs.

I
Estimated Baiance Cost to Complete the Real Estate proj(t lDifference of Totat
Estimated Project cost less Cost incurred) 2.72.2s.860

Balance amount of receivables from sold apanments as per Table C of this
cenificatelas certified by Chartered
Accountant as verified from the records and book ofAccounts)

3 Jil Balance Unsold area (to be certified by Management and to be verified by CA from
the records and book ofaccountJ) |,t 12.+9

liil Estimated amount of sales proceeds in respect of unsoldapartments
(calculated asper AsRmultiplied tounsotd areaas on the date of certiflcate to
be calculated and certified by CA)
as per Table C to this certificate

8.9t.t2.674

Estimated receivables of onqoinq proiect. Sum of 2 + 3 liil 8-91.12-674

5

Amount to be deposited in Designated Account - logb ot t00Eo
(jf 4 is greater than l, then 70 % of the balance receivables ot ongoing project wiI
be deposited in designated Account)

{if 4 is lesser than l, then I 00 0/6 of the balance receivables of ongoing project will
be deposited in designated Account)

6.23,78,872

2

4

t( ,i&Hrx )j


