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CHARTERED ACCOUNTANT'S CERTIFICATE

(FOR REGISTRATION OF A PRO-,'ECT AND SUBSEOUENT WTHDRAWAL OF MONEY)

fo,
The Partners,

Shrivari Properties

Sub.:- Certificate of Financial Progress of Work of MANORAMA RESIDENCY having MahaRERA Registration Number

P5O5000465 I 7 being developed by M/ s Shrivari Properties.

sir

For the Ouarter Ended : 30th September 2022

TableA.EstimatedcostoftheProjectlatthetimeofRegistrationofProject}

This certificate is being issued for RERA compliance for the MANoRAMA RESIDENCY having MahaRERA Registration

Number p50500 046517 being developed by M/s Shrivari Properties and is based on the records and documents

produced before me and explanations provided to me by the Partner of the Firm'

Sr. No. Particulars in Rs.

I Land
of the from Statement

b) Estimated Amount of Premium payable to obtain develoPment rights,

F5r. fungible area and any other incentive/concession in deficiency s0.31.8 r6

from Local Authority or state GovernmenYUT Administration or any

of TDR
I

d) Estimated AmounB to state GovernmenYUT administration
t2.72.350

competent authority or any other statutory authority of the state or

Government, towards transfer fees etc and

e) Estimated Land Premium payable as per annual statement of rates IASR)

of land

Under Scheme

{i)Est,mated construction cost of rehab buildinq including site dryelopment

for the same as

{ii}Estimated Cost towards clearance of land of all or any encumbrances including

cost of removal of legal/illegal occupantJ, coSt fot providinq temporary
9.00,000

accommodation or rent in lieu of Transit Accommodation, overhead

payable to slum dwellers,tenants, apartment owrers or appropraite authority

or concessionaire which are not refundable and so on.

Estimated Cost of ASR linled premium, fes, charges and struriry dePosib

deposit, or any amount whatsoryer payable to any authorities

in of rehabilitation.

{iv} Any other cost includjng interest estimated on the borrowinq done specifically

construction rehabilitation

of t66

of
Cost of cenified

lb) Cost incurred on additional items not included in estimated cost lAs

lcl Estimated Expenditure for dflelopment of entire po(t excluding cost

construction as per (il above, i.e. slaries, consultant fees, site overheads.
19,92.t02

works, cost ot seryices lincluindg water, electricity, silerage dtainage, layout

aborbed cost {aftributable to this project) of machineries and

its hire and maintenance costs, consumablet etc.

ldl. Estimated Taxes. cest fees, charges premiums, jnterest etc. Payable to t.7 3.226

e. lnterest payable to financial institutions. scheduled banks, norbanking

financial institution {NBFC) o(
borrowed for construction ;

money lenders on funding on

SuUTotal

+,64.
Total Cost of The project

$t'

Estimated Cost

@

payable

3,02.79,951

a^^i^*r renifi(^tcl

construction



Table B - Actual Cost lncurred on the Poect [as on Date of Certificate)

Sr. No. Particulars Amount in Rs.

lncurred
I tand Cost

al Value of the land as ascertained from the Annual Statement iof Rates (458L 46.2s,O00

bl lncurred expenditure on Premiums payable to obtain development righ6, FSl,

additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State GovernmenvuT Administration or any Statutory

Authority.

50.31,8 l6

cl lncurred ExDenditure for Acquisition cost of TDR lif anyl 21.56.000

d) Amounts paid to Sbte GovernmenylJT administration or competent authority or
any other statutory authority of the State or Central Government, towards stamp
duty, transfer charges, reqistration f€s etc; and

12.72.350

el Land Premium paid for redflelooment of land owned bv oublic authorities.
fl Under Rehabilitation Scheme

{j)lncurred Expenditure for construction of rehabilitation building. Minimum of (a)

or {b) to be considered.

la) Cost lncurred for construction of rehab build;ng including site dwelopment and
infrastruture for the same as certified by Enginftr.
(b) lncurred Expediture for construction of rehab building as per the book ol
accounB as verfied by the CA.

lii) lncurred Expenditure towards clearance of land of all or any encumbrances
including cost of removal of legal/illegal occupants. cost for providing temporary
transit accommodation or rent in lieu of Transit Accommodation. overhead
costamounts payable to slum dwellers,tenants, apartment owners or appropraite
authority of government or concessionaire which are not refundable and so on.

6.00.000

(iij) lncurred Expenditure towsrds ASR linked premium. fees, charges and security
deposits or maintenance deposil or arry amount whatsoser payable to any
authorities towards and in project of rehabilitation.

{iv) Any other cost including interest incurred on the borrowing done specifically for
constructjon of rehabiljtation component.

SUb-TOIAI Of LAND COST |.36,85,166

Development CosV Cost of Construction of Buildinq:

llExpenditure for construction. Minimum of la) and lb) to be considered

Ja) Construction cost incurred including s,te dflelopment and infrastructure for
thEstimated Cost of Construction as certified by Engineer

Ib) Actual Cost of construction tncurred as per the books of accoun8 as verfied
by the cA 29,92.919

{ii) Cost incurred on additional items not inctuded in estimated cost (As per engineer
certificate]

Iiiil lncuted Expenditure for development of entire prcject excluding cost of
construction as per {i) above, i.e. salaries, consultant fees, site overheads, development
works, cost of seryices lincluindg water, electricity, silerage, drainage. layout roads
etc.) aborbed cost (attr,butab,e to this project) of machineries and equipment
including its hire and maintenance costs, consumables, etc.

61,40t

liv) lncurred Expenditure towrds Taxes, cess, feet charges, premiums, interest etc.
payable to aly statutory Authority.
(v) lncurred Expend,ture towards tnterest to financial institutiont scheduled banks.
non-banking financial institution INBFCI or money tenders on construction
funding on money borrowed for construction i

30.60.320

3 Total Cost of The project {Actual incurrqd as on date of certificate) |,67.45.486

4 Proportion of the Cost incured on Land Cost and Construction Cost to the Total
Estimated Cost (Iable Al 36.07

5 Amount which can be w,thdrawn from the Designated Account. 1,67,45.486

6 Less: Amount withdrawn till date of this certificate from the Designated Account t.25.09,70t

7
Net Amount which can be withdrawn from the Designated Bank Account under this
certificate t,67,45.486

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN- t77608
FRM46550W

C,q" Ank,t Talreja
l.,lagpur
l4th August ZO23
uDtN 23 r 77608BGSMMA3 t8 I

Daterl4/08/2023
Place:Nagpur

Ub.TOIAI Of DEVELOPMENT COST
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S. No.

I
Estimated Balance Cost to Comptete the Real Estate Prcject {Difference of Total
Estimated Pro.,ect cost less Cost jncurred, 2,96,84,959

2
Balance amount of receivables from sold apartment5 as per Table c of this

certified by Chartered
as verilied from books of

3
Balance Unsold area {to be cert,fied by Management and to be verified

of t,t 12.49

Estimated amount of sales proceeds in respect of unsold apartments
as per ASR multiplied to unsotd area as on the date of cenificate to

ca,culated and certifiedby CAI
Table C to this certificate

8,91,12,674

+ Estimated receivables of ongoinq poect. Sum of 2 + 3 liil 9 I

5

be deposited in Desiqnated Account - 7O% or tOOEo

ltf 4 is greater than l, then 7 0 o/o of the balance rtreivables of ongoing proiect will
deposited in designated Account)

4 is lesser than l, then 100 % of the batance receivables of ongoing project will
deposited in designated Account,

6.23.78.872

Table D
between Balance Cost and Receivables

Table E

Des,gnated Bank Account Details

I hereby certiD/ that required proportion of money, as specified in the act collected from ailott€s of the projtrt unit as indicated in Table C has
been deposited in Designated RERA Bank Account.

I hereby certiry that M/sShrivarl Properties has utilized the required proporlon of money. as specified in the acl coilectred from altortees for this
proiect only for land and construcion of this project.

Yours Faithfully,
FoTGAD&ASSOCIATES
MRN - l 77608
FRwl46550W

Oateil4/08/2023
Place:Nagpur

ilu>
CA Ankit Talrga
Nagpur
l4th August2023
UDIN 23 I 77608BGSMMA3 I8 I

*
FRN. ."

\ aossow
NAGPUR

S. No. Particulars
Designated Bank Account Details
Actual Amount till Date IFrom start of bank
account to till date)

I Opening Balance
2 Deposits 1.2s.09.701

Withdrawals 1,25,09,701
4 Closinq Balance

L
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