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SHRI GOVIND HEIGHTS-I]

DEED OF DECLARATION

MOUZA-SOMALWADA
Sheet No. 682/22, City Survey No. 510

Before Sub. Reg. Nagpur-5

THIS DEED OF DECLARATAION is made on this 02 day of May 2022 BY



e .

Aged about - 53, ooou. - Business
PAN- ABGPM3STEF, UID- Q932BT1I655199
R/o Plot No. 2, Bhagwan Nagar, Nagpur-440027

Hereinafter called as l."rRA]‘ﬂ‘TE}H_, which expression shall
less repugnant to the context or meaning th_t:n:_r:.l:’ always mean gng
includes the said Grantor, his legal heirs, successor, CXECULDI, agenyy
officers, assignees who is fully empowered and qualified to eXccie
this Deed do hereby state as under 3

1. The Grantor is an absolute owner and possessor of the
property described below -
DESC ON OF PERTY

All that piece and parcel of land within the limits of Nagpur
Municipal Corporation and Nagpur Improvement Trust bearing Trs
bearing Plot No. 16, admeasuring about 222.96 (2400 Sq. Fu), being
a portion of entire Kh No. 55/1 in the lavout of Gurudans
Gruhanirman Sahkari Sansth Ltd.. & under 572 Layouts Develop-
ment Scheme of N.LT., Situated at Mouza-Somlwada, bearing Carpo-
ration House No. 3469/A/16, ward No. 15, Sheet No. 682,22 Cip
Survey No.510, Tal. Dist. Nagpur and which is bounded as under -

On East by - Sai Krupa Layout
O West by - A0 Feet Boad

On Morth by Plot No. 15

On South by - Plot No. 16-A

2 WHEREAS Grantor acquired the title of plot Mo 18 frem Shri
Sharad Hagru)i Bawankule and Shri Nishant Sharad Bawankule by
wirtue of Regd. Sale deed. which is Registered in the office of Sub
Registrar Magpur- 5 at serial No. 4224 dtd. on 08/ 10/ 2020 As such
Grantor became the owner of the abovesaid Property i.e Plot No 18

3 AND THEREAFTER the present Grantor decided 1o develop the

=a:d plot by constructing a multistoried building thereon comgrising
varous self contained separate apariments therain.

4 AMD WHEREAS Grantar FFEPHTEﬂ a FI.E‘I'I of the puilding o e

::n-ns.trutted on the said plot of land and submitted to the Nagpy'
M proyesn ant TI:I.-I‘EI for gl‘H'“':g 5anﬂ1lﬂl‘lﬁj And MIT hag 53”‘1"31“ ihé
Bullding Plan Vide ME—PE’UE'LH:}-_B_LJWEHW case No. BUL-G

2097/ Tracking No. 2021070968 /505 Did. 18,04,2022. A copy o

m r- ] i - i d

w;ﬂ:!:uf sanctioned building plan is attached herewith as 'Exhibit A

sl nlrmn the part and parcel of this deed. The proposed building o
own and styled as SHRI GOVIND HEIGHTS-II1"




e

3. The Postal Address of the Building is a3 under .-

‘SHRI GOVIND HEIGHTS-II1"

Plol Mo, 16,

Gurudalta Socicty, Narendra Nagar,
Magpur. 440015,

i The Proposed bullding consists of Grournd Floor [FParking, First
floor, Second Fleor, Third Floor, Fourth Floer and Filth Floor and
are capuble of Individual utilization on sceount of having their own
exit to the commen arca and facilities and the apariments will be
sold 1o one or more owners, each owner obtaining a particular and
exclusive propeny, rights therelo and each apartment constituting
heritable and transferable immovable property within the meaning
of any law for the tme being in force in the state of Maharashira and
also mdividual interest in the general commen arcas and facilities of
all the above in accordance with the Meharashira Apartment Owner-
ship Act 1970,

7. The aforesaid building has the wtal Builtup arca and other
speciflicd areas as dnder -

THE TOTAL BUILTUP AREA OF ALL FLOORS

Ground Flar- Parking

First Floor - 106,49 Sq. Mirs,
Second Floor - 10649 Sep. Mirs.
Third Floor- . 106.49 Sq. Mtrs,
Forth Floor- - 10649 Sej. Mtrs.
ﬁjﬂ; Flar- - 106.49 S¢. Mrrs.

TOTAL BUILTUP AREA 53247  Sq. Mus.

H. There are in all 10 residential Apartments in the said
baidediig.

The First Noor of the building consists of 2 apartment and which are
pnumbersd as 101,102

The Sccond Noos of the building consists of 2 apariments and which
are numbered ag 200, 202

The Third floor al the building vansists of 2 apariments and
which nre pumbered as 201, 302,

The Forth floor of the building consists of 2 apartments and
numbered as 401 & 402,

The Forth {leor of the building consists of 2 apartments and
numbered as 301 & 502,

The Apartments described below and the measures of which
includes all ourside walls and proportienate share of built-up area of
staircase, which comes 1o built-up arca mentioned against each Apart-
ment as described below 2- _ )

e —
. T
" i

e ETEEI A !
l B rlfT_“f "-"L'-'.'Ic.:.h.n._
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g COMMON AREA AND FACILITIES OOF APARTMENTS

1] Covered and open parking on Ground Floor
i Water tank at Terrace (oor
i) Bore Well with electric pump
W) One sump at ground floor with electric .
¥ electric wiring network through out the building
and common light connections on the outer side
of the building
vii  Necessary light and water connections
vit)  Tanks Pumps motors and in general all apparatus
and installations existing of common use.
Viil) The Foundations, main walls celumns girders
beams and roof of R.C.C. Slab
¥l  Staircase
x| Lift

10.  That each apartment owner has right, title and interest in the
common areas and facilities listed in Para 9 above.

11.  Each apartment owner have proportionate representation for
vOUng purposes in the meeting of the Association is based on and
relates to the percentage of undivided share and interest in the said
piot of land and the proportionate representation for voling purposecs
provided above may be divided in accordance with the provisions of
the byelaws attached to this Deed as EXHIBIT B.

12, The Administration of "SHRI GOVIND HEIGHTS-III" OWNERS
ASSOCIATION shall be in accordance with the provisions af the bve-
laws [exhibit B).

13, The provisions of the Maharashtra Apartment Ownership Act.
1970, are applicable to the condominium as the Apartment of all the
floors arc conveyed and registered as individual properties capable of
independent use on account of having exit to a common areas of all
the building. Each Apartment owner obtaining the exclusive and par-
ticular property rights, title and interest over their respective Apart-
ments and in addition to the specified undivided share and interest
in the common area and facilities,

14.  The Turnover Tax, Works Contract Tax, Value Added Tax, Local
Body Tax, Service Tax & GST as per the Notification shall be borne
and paid by the purchasers of the apartment/unit as and when the
grantor asked for the same within the period of 15 days.

13 The Grantor hereby declare that the property is here by brought
under the Provisions of the Maharashtra Apartment Ownership Act,
1970,

I, The percentage of the undivided interest in the general
commaon areas and facilities established herein and Balconies of the
Floor shall not be changed except with unanimous consent of all
Apartment owners expressed in amendment Deed to this and the
same 1s duly registered.
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51 the genl:rail COMITION Areas ang f*'“::l.

v i the Apartments to which i g

The undivided nte

17. i

hamged I i : .
ties_ stnl r:::ll.t:r::mr-:!'m he conveyed or described the convey,,
LS and &

ather instraments _ _
o r shall comply with the provisions of thig

decisions, resolutions. Passed i, the

of the Association and failure 1o MFF:.? ""”:h' #uth e
f::l.{‘cilﬂgtc_“mnsr resolutions, shall be a ground for acton o recg,,
L [ Bl -

s sums, dues, damages OF injunction relief.

|& The Apartment e
Deed as well as the by elaws

property o the plan of Apartmen: o,
* FEVOKC the property can ng

in shall not be revoked or g

:;rgr::m?::i:zlr: such plan or from any of the amended provis,,,

unless all apartment owner pnanimously agree s ﬂu.I:h FEvocatipy
The name shall brought into effect by duly registered instrumen;

awner shall exempt himself from b,
towards the COMMON EXpenses by wajver
g-gm_-ml COITUTON areas and

|9, That descripuon of the

2. That no apartment
lizbility for the contribution
of the use of enjoyment of any ol [_]'H.'
facilities appertained to his/her/their apartment

51 That all the sums assessed by the Association but unpaid jor
the share of the common expenses chargeable o and apartment shall
comstitute a charge on such Apartment prior to all ather charges
except charge if any on the apartment for payment of Government o
municipal Taxes or both and all sum unpaid on a Mortgage of Apar-
memnl.

24, That all the pres¢nl or future owner, [Enants, future tenanis o
any other person that might use the facilities of the building in any
manner are subject to the provisions to this Deed and that the mere
act of occupancy of any apartment shall signify that the provisions o
this deed are accepted and ratified. The respective apartmen? oaners
desirous to let out the apartment on rent bagis or on leave and [oense
basia or an care taker bagis shall inform (the association about the same

23.  That if the property submitted o the plan of Apartment
Ownership s totally or substantially destroyed or damaged. the
repairs reconstruction or dizposition of the property shali be
provided in accordance with the provisions of Maharashtra Apart-
ment Ownership Act, 1970,

24,  That where the apartment is sold by & mortgagee in excroise of
huis powers of sale under the mortgage or by & court in execution of &
decree passed in a suit against the said Apartment then neither (e
maortgagee nor the purchaser who denives the title to the said Apart
ment at such sale or execution of decree or his successors or ASSIETES
shall be liable to the association in respect of -:m dues which biewcants
due pror to the acquisitions of file by such acquires, it being U
:LM1 however that the above shall not be constrained or prevent i
Fﬂi“;;;ﬁ“:; of the Apartment Uwnership from filing or claiming fh‘”ﬂ
atih ol 5‘:35_“'“-'” and E'IIFDI'PIHR same as provided by law il
chitte shall be subordinate to such mortgage.,



>

A

23, That the voluntary convevance of the Apartment shall be jointly
and severely hable with such grantors for all unpaid assessment by
the association of Apartment agamnst the Inter for his share of ihe
common expenses unto the time of grant of conveyance with preju-
dice to the grantee's nght to recover from the Grantors the amount
paid by the Graniee therefore however any such grantee shall be
entitled w statemend lrom ihe mansger of Board of Managers of the
Association as the case may be setting forth the amount of the un-
paid assesament against the Grantors due to the Association and
such grantee ghall not be liable for nor shall the apariment conveved
subject toa charge for any unpaid assessment made by the associa-
tion of the apartment owners against the Grantors in excess of the
amount there 5 set forth

26,  That each Apartment owner will have to pay the building main-
temance amount of Rs, 1,000/- per Month to the Developer till the
formation of the Association.

27, That the Grantors shall not responsible to any defect in buld-
g after three month from the date of his/her actual possession.

28. That the manager or the Board of Managers of the Association
shall obtain and continue in elfect blanket property insurance in the
formm and amounts satisfactory to Mortgages holding first mortgages
coverimng apartment but without prejudice to the rnights of the owner
of a apartment to obtained individual apertmen! insurance.

29, That the insurance premium for any blanket insurance cover-
uge shall be common expenses to be paid by monthly assessment
levied by the Assaciation of Apartment owners and that such pay-
ment shall be hold in 4 separate aceount of Association and use solely
for the payment of the blankel property insurance premium as such
premium become due.

N WITNESS WHEREQF the Grantor has hereto set his hand
and signed this DEED OF DECLARATION on this 02™ dav of May
2022 in presence of the alttesting wilnesses.

SIGNED AND DELIVERED BY

(-# )

Shri Prakash G. Murekar
The Grantor

WITHNERSES;- Lo L0
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EXHIBIT B
BEYE LAWS

SHRI GOVIND HEIGHTS-I11" CONDOMINIUM

1. SHORT TITLE AND APPLICATION --

These byclaws may be called the byelaws of the

al :
Shri Govind Heights-I1I CWNERS ASSOCIATION
b The provisions of the byelaws apply to the Bhri Govind

Heights-1II OWNERS ASSOCIATICN

fenants, fulure tenants or theis
might use the [acilities of the
i to the regulations sel forth in

All present and future OWTIETE,
employees, or any other peErsons that

building im AR @OV M@EODCT, 2re subjed :
these bye laws, The mere acquisition or pental or toking or licence of

any of the [amily unit (herei after referred 1o as Units) of the building
or mere act of oceupancy of the aaid unit will signify that these bye laws

are accepted and will be compled with.

2, DEFINITIONS :-

{1}  In these byclaws, unless the context requires otherwase
al “ACT' means the Maharashira Apartment ownership Act, 17,

bj “ASSOCIATION” means the association of the Apartments UmmieTs
constituted by siuch owners for the purpose of the Shri Goviad Heights-III

] "BOARD”  means the Board of Managers consisting of five pet-
suns, all of shall by ewners of apastment in the Shri Govind Heights-II1 .

d] 'BUILDING means THE BUILDING LOCATED AT Shri Govind
Heights-1I1 FLOT

e "DECLARATION' means the declaration which the Sole (wner
of the buildings has executed and registered as provided in Sec.... 2

| ‘MAJORITY OF UWNERS' means owners  holding 51% of the
votes in accordance with the perceninge assigned in the Declaration

O COWNER' or TAPARTMENT OWMNER' means the perion
owing an apartment in the Shel Govind Heights-IIT |

h) 'SECTION means a seclon of the Act.

|} ‘Unit' means @ f(amily/residential unit/Apartment

Shri Govind Heights-T11
1 'REGISTRAR means the Register of Cooperative Societies

2] "'Wards and expressions used in these bvelaws but not defined

therein ah : /
At all have the meaning respectively assigned to them 0 the
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i Apariment Ownershap - The buidding focaied at Plot Moo 16,
Surudatia Society, Noarendra Nagar, Nagpur known as Bhri Gowind
Helghts-T 1= subouited 1o the provisions of the MAHARASHTHEA APART-
MENT OWNERSHIP ACT,

3 OBIECTS OF ASSOCIATION - 1) The object of the Association shall be

al Tao be and to act as the Association of owners of apartments
af the building called the Shri Govind Heights-II1. Tah. and Diserict
Magpur (herein called The sad building) in respect 1o which declaration
submitting their apartments to the provisions of the Act has been filed

h To invest or deposit niomey,

] To provide for the maintenance, repair and replacement of
the common areas and facilities by contribution from the apartment
oamers and if necessary by rapsang loans for thal purpose,

el} To retmn and rent or licence if, possible, suitable portion of
the common areas to autsiders for commercal purpose and to distribure
the common profits Iefi after deducting the common cXpenscs amongst
the apartment owners as common profits or accumulate the same for
building up reserve fund.

&) To prowide for the do all and any of the matiers provided m
subsecton (2] of section 16,

. ] To advance with the consent of the apartment oWHErs any
shoft term loans (o any apaciment owners in case of the emergent me-
cessity and to provide for the repayment there of in lumpsum or install-
ments,

# To establish and carrv om, its own accounl or jointly with
inclividuals or instifutions, educabional, physical, social and recreative
activities for the henefit of apariment oamerTs

hj To frame rules, with the approval of the general meeting of
the association and after consulting the competent authoerity and may
establish a provident fund and gratuity fund, if necessary, for the ben-
efit of the employees of 1he association.

i| To do all things necessary or and otherwise provide [or
their wellare expedient for the attainment of the objects specified in

these belaws

1] The Association shall not act bevend the scope of s
object with duly on ending the provissons of there bye lows for the purpose

5. MEMAERS OF ASSOCTATION

1] All persons whe have purchased Apartments n
Bhri Govind Heights-IIl and executed respective declaration under sec
tinn 5 subenitling thew apartment to provision of the oot shall automati-
cally be the members of the Association and shall pay the sum of five
rupees s entrance fee and may purchase 6t least one share of the face
value of s, 500/, Each apanment owner shall recesve m COpY ul the
byelaws on payviment of Ra. 50,/ -

———
I
iy

=T i
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[ owner selling his apartmen) g
= ke e e i i der his wall or oth ]

s ni the same by way of gifl under Cfoise
:L-I::D:::t::i;:;‘?: l:lt:mtr shall sutematically become & member of th,
Association and shall be admiited as a member or paymenl of the en.

he shares held by an apartment owne,

trance fee of Rs.10/- rupees. T _
:j’:m be transferred to the name of such purchaser or donee 0N payimen;
of one rupee the share held by an apartment vwner shall be transferrey

1o the name of such purchaser or  donee on pAYMCAES ONE FUREES 10 the

A ssorialiod

On the death of Apartment CWTEr, his apartment shall ke
transferred to the porson of persons to whom he bequeath the same by
his egtate, in case he has made any specific beguest of the apartiment,
The name af the kgatee or the names of the legal represeniatives jointly
shall be entered in the register of apartment owners maintaned by he
Secretary for the purposes of administration ol Shri Govind Heights.In
as apartment owner of Joint apartment owner. Where any ltlg.al::f: 1% g
minor the apartment owners shall be entitled o appoint a guardian of

silch miner

3

£, JOINT APARTMENT OWNERS

Where an apartment has been purchased by Lwo of more person
joamtly. They shall be jointly entitled to the apartment and the shares of
the Association shall be issued in their jeint pames. but the person
whose name stands first in the share certificate shall alone have the

right to voue.

¥ HOLDING OF ONE SHARE COMPULSORY

Every apartment owner must held at least one share of the Asso-
ciatlon (jeint apartmeni owners holding the shares jointly).

R IMSQUALIFICATIONS

Mo apartment cwner shall be enttled o vole on the question of
the election of members of the Board or the president, Secretary, Tree:
sures of the any nther office bearer of be entitled to stand for election o
such office if he is on arrears if any sum due from him in respect of his
coptnbutions for commaon expenscs or more  than 60 days on the Lusi
day ol the year preceding the year in which the clections 1o the Board
winnld takee place.

CHAPTER Il VOTING QUORUM AND PROXIES

9 WVOTING :- I|I"I'IIJ:I'Ijue; shall be on a “rprntﬂgﬂ- basa and thc pt-r\q_'l_"l'l'l'
age of the vote 1o which the owner is entitled is the percentage assigned
ta the family unit or the declaration Voter name stands first in the
share certificate shall alone have the right to vate,

10, QUORUM

Excepl as other wise provided in the byvlaws the presende it
persan of a majority of pwners shall constitute, a quarm,

e R m] A
pi 5 5 b e AR
EF D I-Ilih-{ AL |
i Jag TN
N
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11 VOTES TO BE CAST IN PERSON: Votes shall be cast in e rmoT)
CHAPTER I ADMINISTRATION

12, POWERS AND DUTIES OF ASSOCIATION

. THE ASSOCIATION will have responsitality of administrac.
ing the Shri Govind Heights-Il approving the annual budger establish-
ing and collecting I'I'lﬂﬂthl_'f‘ asgrasment and qrrsungjng for the Mmgg.r.
ment of the association in an efficient manner. Except as otherwise
provided resclutions of the Association shall require approval by a major-
ity of owners casting voles in PECSONE,

13. FPLACE OF MEETING :-

Meeting of the Association shall be held at suitable place conve-

nient to the owners as may from time to time he decided by the Associa-
Lions

14 ANNUAL MEETING:-

The first antiual I'I.'LI:*l.‘U':I'.Ig of the Assactation shall be held
within one month from formation of the said SHRI GOVIND HEIGHT-ITI
OWNERS ASSOCIATION. Thereafter the Annual Meetings of the Associa-
tion shall be held on the first Sunday of January each succeeding year
at such meetings there shall be clected by ballot of the apartment
owmnicrs & Hoard of managers in accordance with the requiremente of
byelaw The owners may also transact such other business of the Asso-
CIAoN as may property come belore them.

15. SPECIAL MEETINGS

it shall be the duty of the president to call & special meeting of the
apartmenl owners as directed by a resolution of the Board or upon &
peiition signed by a majority of the owners and having been presented o
the sectary, ar atl the request of the Housing Commisgioner, or as the
case may be the Registrar or any office duly authorized by him in this
behall. The notices for any special meeting shall state the time and
place of such meeting and the purpose thereof, Mo other business shall
be transacted at a special meeting excepl as stated in the notice with-
out the consent of four-fifth of the owners present in person

6.  NOTICE OF MEETING

It shall be the duty of the Secretary 1o mal or send a notice of
each annual or special meeting, stating the purpose thereof as well as
the time and place where it is (o be held, to each apartment owner, at
least 2 days but not mare than 7 days prior to such meeting  The
mailing or sending of &8 notice in the manner provided in this byelaws
shall be considered notice Served Notices of all meeting shall be send or
sent to the Housing Commissioner or as the case may be, the Registrar

17, ARIGURNED MEETING

If any mecting of owners cant's. be organized because ol a guorum
has not attended, the owners who are present, may adjourn the meet-
MR to & tme not less then loriy eight howrs [rem the time the ongnal
meting was called. In that such adipurmed meeting also ne quorum is
presenl the owners present in person being not less than two shall {rom
A CUOFLmL. e




ORDER UF BUSINESS

The ordef of DUMNESS ai all

pe as follows ;
o ;:qu:l potice of mesing of w_lu'.rur gl nolice
:: Reading of minutes of proceeding mesting

rs .
i ::::E;'Hﬂl.:;g Commissianer. or !hu Regisier or of
¢ the Officer duty authorized by them il presant
fi Report of commitlees.
qi Election of Board
h) ynfinished Business it any

il New buginess
CHAPTER IV BOARDS OF MANAGER

149, MANAGEMENT OF A 4500 ATION
be governed by a board af Masigers,

B mealing of (he OWNEers of units skgn

The affairs of the Association shall

20 POWERS AND DUTIES OF BOARD

The Board shall have the powers and duties necessary or the
administeation of the Assoctation, and may do all such acts and things
as are not by law or by their byelaws directed 1o be exerciscd and done

by the owmners,

21 OTHER DUTIE:S

In addition to duties imposed by theses byelaws or by resalution of
the Associntion ihe Board shall be responsible for the following. that is
L BEy:-
af Care, up Keep and surveillance of the
gnd the common areas and facilities and the restricted commoen

aress and facilities.

h Collection of monthly asaessment Fom the owner

) Designation, employment, remuneration and dismmssal the
maintenances and operation of Shri Govind Helghts-II1 the common
preas and fmcilities and the restricted common areas and  Taclities.

d)  To provide for the manner in which the audit and
accounts of the assooation shall be carried oul

el To inspect the aceount kept by the Secretary and examint
the registers and accounts books and to take steps for the recovery ©
all sums due 1o the Association,

al

n To sanction working expenses count cash balance and &
with other miscellaneous business. :

: Bl To see that cash book is written up prompily and is signei
by une of the members of the Board athorized in this behalf.

hy Te bhere and deal with complaints
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22,  MANAGER

~ The board may enjoy for the Association a Manager 41 a compen.
sation detertnimed by the Hoard to perform suc
the Board shall autha

in byelaws 21

b dutica and services as
rize mcluding but not Umited to the duties limited

23, ELECTION AND TERMS OF GFFICE

At the first annual meeting of the Association the term of two
Managers shall be fixed for theee years., The term of office of two man-
ager, shall be fixed at two vears, and the tertis ol Manager shall be fixed
Al one year. Al expiration of the initial term of office of sach respective
Manager his successor shall be elected 1o serve 8 term of three vears,

The managers shall hold office until their sucoessors have been elected
and hold their firsy mieEling,

24 VACANCIES

Vacancies in the Board caused by any reason that the removal of
4 Manager by a vote of the Association shall be hled by vole of the major-
ity of remaining managers, even thought they may constitute less then
a quorum and cach person so elected shall be Manager unit a successor
i elected al next annual meeting of Association.

25. REMOVAL OF MANAGER

At any regular of special meeting duly called any one or more of
the Managers may be removed within or with out canse by & majority of
the apartment owners and a successar may then and there be slected to
fAll the vacancy thus created, Any Manager whose removal has been

proposed by the owners shall, be given an opporiwmty e he hard at the
meeting.

26, ORGANIZATION MEETING

The first meeting of a newly elected Board shall be held within
30 days of clection at such place as shall be fixed by the Managers at
the meeting at which such Managers were elected and no notice shall
be necessary to the newly elected Managers in order legally o consti-

tute such meeting, provided a majority of the whole Board shall be
present.

27,  REGULAR MEETING

Regular meeting of the Board may be held at such time and places
a4 shall be determine from time to time by majority of managers, but at
least four meeting shall be held during each vear. Notice of regular
meeting of the Board shall be given (o each managers, personally or by
mail or telegram at least 15 days prior 1o the day named for such
meetings.
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28, SPECIAL MEETINGS

gpECIAL meeting of the board may be called by the p;;gmm: -
seven days notice to each mmgl.-.r._glwn personally or by mail or e},
gram which notice shall state l.hl.‘_1.|m¢. place |as herein above Provideg
jand purpose of the Meeting, Special meeling of the ﬂr.hi_irtl shall be calley
by the President or Secrelary in lile notice on the written request of g
least 19 muanagers

20, WAIVER OF NOTICE

Before or at any meeting of the board any Manager. may in wri
ing waive netice of such meeting, Attendance by a manager at any
meeting of the Board shall be a waiver of notice by him of the ime ang
place there of if all the Managers are present at the meeting of the
Board no notice shall be required and any business may transacted af
such mesling.

. QUORUM

At all meting of the Board 1/4 of the total strength of the manag-
ers shall constitute a gquomum for the acts of the Managers present al 3
meeting at which a quorum is present shall be the acts of the Board. If
#t any meecting of the Board there be less than a quorum present, the
majornity of these present may adjourn the meeting from tume to time. At
any such adjourned meeting any business which might have been trans-
acted gt the mesting is orginally called may be transacted without fur-
ther notice, provided there 15 a4 quorum present.

31,  FIDELITY BONDS

The board may reguired that all officers and employees of the
Assodtabion hund'l'ing_ ar n:.:g.pun-.snbl.t for Assoctation Tunds shall furmish
adequate fidelity bonds. The premium on such bonds shall be paid by
the Assccalion.

CHAFTER V OFFICERS
32. DESIGNATION

The principal officers of the Association shall be a president, a
vice president and secretary  and treasurer all of whom shall be elected
by and from the Board The Board may appoint an assistant treasurer
and asst. secretary and such other officers as in their judgement may
ke mEcessary.

33,  ELECTION OF THE OFFICERS

The officers of the Association shall be elected annually by the
Board st the organization meeting or cach new board and shall hold
office at the pleasure of the board,

3. REMOVAL OF OFFICER

Upen an afficmative vote of majority of the member of the Boeard
any officer may be removed either with or  without cause and his suc

cessor clected at any regular meeting of the board of at any specis!
meching of the Board called for such PUrpose,
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