| GADEWAR & ASSOCIATES
CHARTERED ACCOUNTANTS
¢\ Plot Mo 144, CA Towers
Deanagar Magpur - 440015

Annexura O
_Form-3
{Sea Ragulation-3)
CHﬁ.H'_I'ERED ACCOUNTANT CERTIFICATE

(TCrBE SUBMITTED AT THE TIME OF REGISTRATION OF A PROJECT AND FOR WITHDRAWAL OF MONEY
FROM DESIGNATED ACCOUNTS)

Cale: 12/0852022
To

M5 Inches Reallties, LGF No 23, Ganesh Appartmenl, Ring Road, Kotwal Nagar, Magpur 440022

Subject: Certificate of Financial Progress of Work of "“Sommaet” having MahaRERA Regisiraton Nember
"PEOS00D458TE" being developad by Inches Realliies,

Sir, This Certificate is being issued for RERA complianca for the "Sammet” hawing MahaRERA registration
Mumnber "P505000458T6" being developed by Inches Realiies and is based on the records and documenis
proguced before me and explanation provided 1o me by the managemant of the Company

PENSO00453TE

Sommet;

Table A- Estimated Cost of the Projoct fat the Time of Registration of Project)

Ezstimated Cost
{At the time of

| 5r No. Particulars 5 1 ;
| 1 2) Registration of
Project)
3
1.1) Land Cost:
| a) lzlue of the land as ascermined from the Annual Statement of Rates [ASH).
2,50,00,002.00
b) Estimated Amount of Premiur pavable 1o obtain develapment rights, F3I,
additional F3I, fungible area,and eny other incentivelccncassion in deficiency Veririigo]
unde DCA from Local Autharity or State Government'UT Admanistration or any PR e
Statutony Authority
c) Estimated Acquisibon cost of TOR (if any)
| £0,20,000.00
d} JEsljmau.eu Amaounis Payable to Sate GovenrmentUT Administration or
competant authority or any other statulory authorlty of the Stata o Cantral 10,30,000.00
Cxovernment, towards stemp duty, transfer charges. regisiration fees el and _
e} Estimated Land Premium payable &s per annual statarmant of rates {ASR) far
redevelopment of land owned by public authorities
fj Under Rehabildation SChema. =3
1y Estimated construclion cost of rehab builkdang including sie development and
infrastructure for the same &8 certified by enginear ]
ii)| Estirmated Cosl lowards clearanca of land of all or any encunbrances inchuding
cost of removal of legaliflegal cccupants, cost for providing temporary transit |
accommaodation of rent in liew of Transit Accommaodation. averhead cost, T V850
amounts payabie 10 slum dwedlers, lenants, apariment OWners or appropriate,” .- HIED
authority or government or concessionaire which are not refundabie and so __:‘ “:L"f: it | . )
1|3fn ¥ l,-'*:?;.l’- x|




iy

Estimated Cost of ASR Iinked premium, fees, charges and security deposils or
maintenance depasit, ar any amount whatsoever payatda to any autharities
towards and in project of rehabiitation.

i}

#Any other Cost including Interest estimated on the bomowing done spadifically for

{construction of rehabilitation companent

Sub Total of LAND COST Re

3,88,17,613.00 |

Development Cost / Cost of Construction:

(&)

Estimated Cost of Construction as certifed by Engineer

13,35,00,000.00

(b)

ot incurred om additicnal items not Included in
estimated cost (A5 per anginaeer cartificata)

(e}

Estimated Expenditure for developrment of entire project

excluding cost of construction aa per {i] above, i.e. salaries, consullants fees, site
overheads, development

works, cast of services (including water, electrcity,

sivwibrage, dminage, layout roads efe. ), absorbed cost

(attributable to this projact) of machineries and

equipment including itz hire and maintznance costs,

cansumables eto.

£, 50,000.00

{d}

Estirmated Taxes, cass, foas, charges, premiums interest el to any statutory
Authioity.

259,201.00

(e}

Interast payable to financial institutions, schaduls banks, non banking financlal
institution (NBFC) or maney lkenders on construction funding or money bormowed
for construction;

48.00,000.00

Sub Total of Development Cost:

13,88,79,201.00

i Total Cost of Project (Estimated)

17.76,96,814.00
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| GADEWAR & ASSOCIATES

CHARTERED ACCOUNTANTS
' |Plot No 14A, CA Towers

Deonngar Nﬂﬂvm - 440075

Table A- Actual Cost Incurred on the Project (as on Date of Cortificate)

5r Ho,
(1)

Pariiculars
(2}

1.10) Land Cost:

Amount (Rs)
Incurred

3)

Walue of the land as ascerined from the Annual Statement of Rates [ASR),

2.50,00,000.00

bl

Incurmed Expendilure on Premium payabla to ablain devalopment rights, FSI,
additional FSI, funglble area,and any othar incantive/concassion in deficiency
under DCR from Local Autharity or State GovarmmentUT Administration or any
Statutory Authority

1.07.07.613.00

c)

Incurred Acquisition cost of TOR (f any)

20,60,000.00

d}

Amounts Paid 1o State GovenrmentUT Adminisfration or competent authority or
any othes statutory authority of the State or Central Government, towards stamp
duty, fransfer charges. regisiration fees ete and

€)

10,320,000 .00

Land Prermium paid for revelopment of land cwned by public authorties.

Under Rehabilitation schema:

0

Incurred Expenditure for construction of rehabditation building. Minimum of {a} or
o) to be considerad

—

Cost Incurred for construction of rehab building including site development and
infrastructure for the same 83 certified by engineer

bl

Incurmed Expenditure for construction of rehab building as per bocks of accounts
a% wefifiad by the CA

Incurmed Expenditure towards clearance of land of all of any encumbrances
including cost of removal of legalfillegal occupants, cost for providing temporary
transit accommaodation or rent in lieu of Transit Accommodation. overhead cost
amounts payable to slum dwellers, tenants, appartment owners or appropriate
authority or government or concessionalre which are not rafundeble and so on.

Fi

Incurred Expenditure towards ASR linked premium, fees, charges and security
deposts or maintenance deposdt, or any amount whatsoever payable to any
authorities towards and in project of rehabilltation .

Any other Cost including interest estimated on the borrowing done specifically for
canstrecton of rehabilitation companent

Sub Total of LAND COST Rs

3,88,17 613.00




2|Development Cost I Cosl of Gonstruction: _
(i Expanditure for Construction. Minimum of {a) and (b} to be considared D540 000,00
(@) | Constructan Coet incurmed incleding site development and infrastructura for the a5 4u.um.t:-n_
2amw as cartified by engineer :
ib} |Actual Cost of canstruction incurred as per books of accounts as verified by the 26 40 000.00
CA £t ]
(i) Costincurred on additional tems nol included in |
estimated cost (As per anginear cartificata)
{iii) Incurred Expanditure for development of entire praject excluding cost of
construction 83 per (i) abova, i.e. salaries, consultants fees, sie overheads,
developrient works, cost of services {including water, electricity, sewerage,
drainage, [ayout roads etc.}, absarbed cost (attributable to this project) of 3.40.000.00
machineries and equipmant including ils hire and maintenance costs,
consumables etc. All costs Incumred to compliete the construction of the entire
phase of the project registered
i} Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest ete 25 201.00
o any statutory Authority. el
(¥ Incurred Expenditure towards Interest {o financial institutons, schedule banks,
nen banking financial institution (NBFC) or maney kenders on constructian funding 14, B4, 000,00
or money barrowad for conatrycton;
__|Sub Total of Development Gosi: 1,14,83,201,00
3 Taotal Cost of the P li ificate
wet o roject {Annual incured a3 on dale of certificats) 5.03,10.814
Propartion of the Cost incurmed on Land Cost and Construction Gost to tha total
4 Estimated Cost{Tabde &) 0.28
Amaunt which can ba withdrawn from the Designated Account
5 5,03,10,814
Less: Amount withdrawn till date of this certificata from the Deslgnated Account
B i
Met Amount which can be withdrawn from the Designated Bank
7 Account under this cerificate 503,110,814
||"E I."- . _.__..' 2 ‘:r A
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Table €
Ltaternent for Calculations of Recoivablbes from the Sales of Real Estate Projact

Sald Inventory
LCarpet Area Unit Conslderatlon as per
5r Mo Flat Mo i s Aarsarminit 7 Loktur oF Allotment Rerelved Amount Balance Recolvables
1 i 3 4 5 G
1 101 76.125 52,23,000 5,23,000 47,00,000
z 104 £9 343 42,00,000 14,15,000 27 85,000 |
E| 107 76.120 44,50,000 15,13,500 28,36, 500
4 201 76129 44,75,000 3,26,000 41,449,000
5 203 Shaak 30,0000 S 000 20,50,000
B 04 59.342 36,0000 2,030,000 34,460,000
T 205 55.342 36,00,000 14,51,000 1,458,000
| B 207 76.129) 44,00,000 15,40,000 28,60,000
El 301 TE.129 43,000,000 2,50,000 40, 50,000
10 303 59347 36,00,000 12.60,000 23,40,000
u 306 59.342 35,00,000 51,000 34.48,000
12 357 75.129 44, 75,000 76,000 43,899,000
[ 13 405] 53.342 35,50,000 2,50,000 33,00,000
14 408 76.125 44,25,000 14,75,000 28,50,000
15 501 76125 44,50,000 200,000 42,50,080
16 501 59,242 36,500,000 365000 3,85,000
10%6.r63 E.48 98,000 1,10,45,500 5,38.52,506




Unzold |myentary
!

i Carpet Area | Unit Consideration as par Ready
Ar i Fla e [Im sq.mis.} Reckaoner Rate
1 2 3 4
1 163 76,129 28,31,999
P 103 59.342 20Tl d
3 105 59,342 2707522
4 106 £9.342 22,07 532
b 103 TE.12% 258.31,599
& 2 Th12% 28,311,909
B 206 59,347 22,07,502
8 pat] 76.129 28,31,999
k| 302 76,129 18,11,959
pLH ] 59.342 2200522
11 305 59,342 22,07,522 |
11 303 76,129 28,31909
13 401 16,129 28,351,954
14 407 76.119 28,531,993
15 409 £9.343 22,07,522
16 a0 Ge,3a2 2207522
17 405 59542 2522
18 407 T6.129 28,311,595
19 502 76,129 2E,31,59%
20 S03 54,342 2207522
H A Fb] 59.342 e LT ST
| 2z 505 59,342 27.07.522
i3 =07 a1k 28,31,599
D 508 T6.12% 25,31,099
5 601 76128 25,31,9949
26 G2 T6.125 28,31,999
7 V] 54 342 2207 512
28 &G04 9341 42,07 522
29 B05 50342 22,07.522
n 606 55 347 12,03.512
a1 607 76,129 28,3199
R GOR TE.129 28,31 954
| Total 2170536 £,06,32.343




Tabkle D
Comparison belween Balance Cost & Receivables

|'5r Mo Partlculars Amounk
m (2) o
1|Estimated balance Coit to Complete the Aeal Estate Project (Difference of total Estimated Project cost 12,73,E6,000,00

less Cost incurred)|

& Balance amount of receivables from sold apariments as per Table Cof this certificate [as certified by
| Chartered Accountant as verified from the records and hoaoks of Accounts)

5,38,52,506.00 |

3|{i] Balance Unsald area (to be cortified by Management and to be verified by CA from the records and
books of accounts), 2170.53 SqMis
(i} Estimated amount of sales proceeds in raspect of unsold apartments (ealculated as per ASR multiplied

to unsold area as on the date of certificate, te be caloulated and certifled by CA) as per Table © to this
certificate

8.06,32,343.20

o

Estimated receivables of ongaing project. [Sum of2 + 3iii))]

13,44 B4, 84920

W

(T Be Filled for Gngoing Projects only)
Amaunt to be deposited in Designated Aceount - 7% or 100% IF 4 is greater than 1, then 70% of tha
balance receivables ongolng project will be depasited in designated Account If 4 i Yessar than 1, then
100% of the balance recesvables of ongoing praject will be deposited in designated Account

Tablg E
Designated Bank Accaunt Detafls

hﬁﬁﬁ”

LA
Sagnature of Fromoter
Mame: &mit Margwar
Date: 12/08/20272
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% Mo Particulars Designated E:.ml: Arvant I;'Jq-tall?
) 2] Actual Armount till Date (From start of
bank acoount o till date)
1 Upening Balance -
2 Deposits 1,77,33,503.00|
3 Withdrawals 1,77,33,503.00
4 COlosing Balance ]
Tahle F )
MWeans af Finance
SriNo Farticularsy Estimated Propased f Actual
{1} (2} (ax the Time of Estimatad {45 on the datg of
Registration] (A% on the date of | the Certiflcate)
{In Rs.] the Certificate} fim s
{Froposed B [in Rs.)
Indicative)
1| 0wn funds 4,00,00,000 6,00,00,000 4,83,00,000 |
Total Borrowed funds [Secured)
2|-Drawedown availed till date = 6,00,00, 000 .
Total Borrowed funds [Unsecured] 1
3|-Drawdown availed till date _ ) ]
4| Custaemer Receipts used for project 13,76,96,814 5,.76,96,814 20,00,000
5| Total Funds for project 17,7696, 814 17.76,96,814 5,032,080 000
: 6| Total estimated costias per Table A) 17,76,96,814 17,76,96,814 17,76,96,814 |
I Table G
N Any Comments/Obsencations of CA
1|This Certificate is given from the infermation & documents provided by the Pramaters of the Project
2
|
Yours Faithfuily
l“-.E.l'EE'd & J’ltl.'.-!".pTE'ﬁ hﬁl.' For -I_‘i,ad‘.:war & J’IEFI:IEiiEE!

Soeui oy Chartered Accountants

FRMN: 136TROW

i
TN

— 4 Plshpak Gadewar
=1, Membearship. Mo:- 141194

UCIN:23141144APEIHFRS 48



