I GADEWAR & ASSOCIATES
' % | CHARTERED ACCOUNTANTS
Plot Mo 14A, CA Towers
Dl-‘mig.a.'r Magpar - 440015 |
Annexure D
Form-3
{Sea Regulation-3)
CHARTERED ACCOUMTANT CERTIFICATE

(TO BE SUBMITTED AT THE TIME OF REGISTRATION OF A PROJECT AND FOR WITHDRAWAL OF MONEY
FROM DESIGNATED ACCOUNTS)

Date- 28/05/2022
To

Mis Inches Realities, LGF No 23, Ganesh Appartment, Ring Road, Kotwal Nagar, Nagpur 440022

: S I
Subject: Certificate of Financial Progress of Work of "Sommet” having MahaRERA Registration Number
“Applied For" being developed by Inches Realities. )
st - |
5ir, This Cetificata is being ssued for RERA compliance for the "Sommet” having MahaRERA reglstration
Number “Applied for” being developed by Inches Realities and is based on the records and documents
_produced before me and explanation provided to me by the management of the Company

_Maha RERA Registration Number: Applied For
[Nama of the Project: : = | Sommet

_Table A- Estimated Cost of the Project (at the Time of Registration of Project)

Estimated Cost
Sr No. Particulars JAL tha time of
(1) i2) H«iﬂm of
{3)
1.0} Land Cost:
la) Value of the land as ascertained from the Annual Statement of Rates (ASR),
2,50,00,000.00
b} Estimated Amount of Premium payable o obtain development rights, FSI,
additional FSI, fungible area,and any other incentivelconcassion in deficiency
under DCR from Local Autharity or State Government/UT Administration or any 1.07.07.613.00
Statutory Authosity
) Estimated Acguisition oost of TDR (if any)
20,80, 000,60
) Estimated Amounis Payable to State Govenrmant/UT Administration or
competent authority or any other statutory authority of the State or Central 10,30,000.00
Govemnmend, towards stamp duty, transfar charges. registration fees etc and
) Estimated Land Premium payabla as par annual statement of rates (ASR) for
redevelopment of land owned by public suthorities
f) Under Rehabilitation scheme: B
i}| Estimated construction cost of rehab buliding including site development and
infrastructure for the same as certified by angineer l .
iij|Estimated Cost lowards clearance of fand of all or any encumbrances including |
cost of removal of legalillegal occupants, cost for providing temporary transit
accommaodation o rént In lieu of Transit Accommodation, owerhead cost,
amounts payable o slum dwellers, tenants, apartment owners or appropriate LI -
authority or government or concessionaire which are not refundable and so on. /;F‘ R \
f !
| 4




i} [Estimated Cost of AGH linked premium, fees, charges and security deposits of
maintenance deposit, o any amownt whatsoever payable o any autholies
towards and in project of rehabilitation.

]| Any other Cost inciuding Interest estimated on the borrowing done specifically for
construciion of rehabilitation component

Sub Total of LAND COST Rs

3,67,37,613.00

i)

\Development Cost/ Cost of Construction:

(&)

Estimated Cost of Construction as cerified by Engineer

13.35,00,000.00

(b}

Cost Incurred on aodibonal ilems not Incuded In
estimated cost (As per engineer certificate)

il

Estimated Expendiure for development of entire project

{excluding cost of construction as per (i) above, Le. salaries, consultants fees, site
overhieads, development

wiorks, cosl of sarvices (including water, electricity,
sewerage, drainage, layoul roads elc.), absorbed cost
(attributable to this project) of machineries and

equipment including iB5 hire and maintenance cosis,
consumaoles elc,

§,50,000.00

(d)

Estimated Taxes. cess, fees, charges, premiums interest afc to any statutory
{dwthority

26,201.00

(]

Interest payable o financial institutions, schedule banks, non banking financial
institution (MBFC) or money lendars on construction funding or money borrowed
for construction,

A48,00,000.00

Sub Total of Development Cost:

13,88,79,201.00

Total Gost of Project (Estimated)

1758, 16,614.00
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| GADEWAR & ASSOCIATES

CH.ﬁ.R TERED ﬁCE-I}UNIﬂNTS
FIﬂHﬂ 144, CA Towers

r H@ur 440015

|

lell A-A.-:h:l Cost Inl:urmd on the Project [u nn Date of Certificate)

Sr No.
(1)

Particulars
(2)

Amount (Re)
Incurred
(3)

1.1)

Land Cost:

&)

Walue of the land a5 ascenained from the Annual Statement of Rates (ASH).

2,50,00,000.00

b

Incurred Expenditure on Premium payable to obtain devaelopment rights, FSI,
additional FSI, fungile area,and any ather incentive/concession in deficiency
under DGR from Local Autharity or State Government/UT Administration or any
Statutory Authority

1.07,07,813.00

c)

Incurred Acquisition cost of TDR (if any)

20,80,000.00

d}

Amounts Paid to State GovenrmentUT Administration or compatent authority or
any other statulory authority of the State or Central Government, fowards stamp

{duty, transfer charges. registration fees etc and

10,30,000.00

e)

Land Premiurm paid for revalopment of land owned by public authorities.

Under ﬁ_epablliallm scheme;

Incurred Expenditure for construction of rehabilitation busding. Minimum of {a) or
(b} 15 be considerad

a)

Cost Incurred for consiruction of rehab building incleding site devalopment and
infrastructure for the same as cerified by engineer

b} {Incurred Expendifure for consfruction of rehab buitding as per books of accounts

as vafified by the CA

iy

Incurred Expenditure towards clearance of land of all or any encumbrances
including cost of remaval of legalilegal occupants, cost for providing temporary
transit accommodalion or rent in ey of Transit Accommodation. overhead cost,
amounts payable to slum dwellers, tenants, apparment owners or appropriste
guthority ar governmani or concassionaine which are nat refundable and 5o on,

i)

Incurred Expenditure towards ASR linked premium, fees, charges and securiby
deposits or mainténance deposit, or any amount whatsoever payable to any
autherities towards and in profect of rehabditation.

Any other Cost including interest estimated on the bormowing done specifically for
construction of rehabilitation component

Sub Total of LAND COST Rs

3,67,37,613.00




2 Dwulupwmtﬂm.r Cost of Construction:

] Expenditure for Cansiruction, Minimum of (3] and ib) to be considered

(@) (Construction Cost incurred including site development and infrastruciure far the
same a5 certified by engineer

(B} |Actual Cost of construction incured as per books of accounts as verified by the
CA

| iy Cest incurred on additional tems not Included In
eslimated cost (As par engineer cerificate)

i) Incurred Expendiure for developrment of entire project excluding cost of
construction a5 per (i) above, Le. salaries, consulfants fees. site avarheads,
development works, cost of services {Including water, electricity, sewerage,
drainage. layout roads etc ), absorbad cost (attributable to this project) of
machineries and equipmeant Inchuding its hire and maintenance costs,

tunsumables elc, All costs incurred to complete the construction of the entire
|phasa of the project regjistensd

| (i} lIncurred Expenditure towards Taxes, cess, fees, charges, premiums inlerest etc .
0 any statutory Autharity,

v) Incurred Expenditure towards Intersst 1o finandal institutions, schedule banks,

non banking financial institution {NBFC) or money lenders on construction funding
or money borrowed for constructian:

Sub Tetal ef Development Gost:

31 Tatal Cost of the Projec! (Annual incurred as on date of certificate) 1.67.37.613
Proporticn of the Cost incumed on Land Cost and Construction Cost to the iotal

4 Estimated CostTabia Al 0.21
Amount which can be withdrawn from the Designated Account

5 3,67,37,613
Less: Amount withdrawn till date of this certificate from the Lesignated Account

5 3

Nat Amount which can be withdrawn from the Designated Bank
Ei Account under this certificate




Statement for Calculations of Recelvables frem the 5ales of Real Estate Project

Table C

Sodd imventory
Carpet Area Unit Conslderation as per
5r No Flat No P Agretanvaint 7 Larttisr of Allotrnent Recelved Amount Balance Recalvables
i 2 3 4 5 3
1Mo Sold Inventory as on Date of Certificate
Unsold Inventory
Carpet Anoa Unit Consideration as per Ready
i i [im sq.mts.) Reckoner Rate
1 2 3 4
1 101 76,129 28,31,999
F] 102 76,129 28,31,999
3 103 59 3432 2207522
4 104 54,342 2207522
5 105 54,342 2207522
[3 106 59,342 2207522
T 107 76,129 £8.31.999
B 108 76129 28,31,99
| 101 76.129 18,31,999
10| 02 76,119 ZB,31,5999
11 203 50,342 22,07.522
12 204 59,342 22,07,522
13 205 59,342 22,07.522 |
14 206 S5.342 22,0753
| 15 207 76.129 28,31,999
16 208 FE.129 £8,31,999
17 301 76,129 28,31,999
18| anz 76,178 28,31,999
19 302 59,342 22,07,522
20 304 50.342 22075322
1 305 50.342 !21_.9?,5!2
22 0B 59.342 2207 532
3 207 FE.129 28,31,9499
24 308 T6,128 28,31, 959
25 w01 FB.129 2E.31.553
26 402 76,129 28,311,559
27 203 50,347 2207532
2B 404 Gh.342 22,07 532
Fo] 405 50,342 22,07522
30| 406 G534z 22,0753
31 40T TE.129 28,31,999
32 408 76,120 28,31,999
k| 201 76,128 28,331,599
34 502 TE.129 28,31,999
35 503 5.342 22,07,532
el 504 59342 2207522
37 505 59.342 12,071,512 |
33 S0% 5434 2 22073522
34 507 76.129 28,31,95%
a0 504 76139 28,31,909
41 (il T6.129 28,311,959
a2 602 76.129 28,31,959
43 &3 58,342 2307522
44 Bilu] 54,347 2207522
a5 605 56,342 22,07,522
FT EDE 55.342 22,07.522
47 BO7 76.124 28,31,999
44 E0A Th125 28,31,999
Total 3254.304 12,0948 513




Table D
Comparison between Balance Cost & Recelvabbes

%r No Particulars Amount
[1) ] [3)
1|Estimated balance Cost to Complete the Real Estate Project |Difference of total Estimated Praject cost 13,84.79, 201 .00

|less Cost incurred)
2|Balance amount of recalvables fram sold apartments as per Table C of this certificate {as certified by
Chartered Accountant as verified from the records and books of Accounts)

3|{i) Bakance Unsold area (to be certified by Management and to be verified by CA from the records and
books of eaccounts), 3254.30 Sghits

{ii) Estimated amount of s3les proceeds In respect of unsold apartments (calculated as par ASR multipliad
to unsabd area & on the date of certificate, to be calculated and certified by C&} as por Table © to this
certificate 12,00,48,512.80
4|Estimated recelvables of Cngoing project. [Sum ofZ + 35| 12.09.48,512.80
5[{To Be Filled for Ongoing Projects only)
Amount to be depasited in Designated Account - 70% or 100%: IF 4 s greater than 1, then 70% of the
balance receivables cogoing project will be deposited in designated Account If 4 is lesser than 1, then
100 of the balance recelvables of ongolng project will be deposited in designated Account
Table E
Designated Bank Account Details
Designated Bank Acount Details
e P“":_:_;'h" Actual Amount till Date (From start of
bank accownt to till date)
1 Opening Balance -
2 DEFTDEII:E
3 Withdrawals
F Closing Balance =
Table F
Means of Finamnce
5F Mo Particulars Estimated Propased Actual
(1) (21 [At the Time of Estimated {As on the date of
Registration) {As on the date of | the Certificata)
(in Rs.) the Certificate) [In Rs.}
(PFroposed & [In Rs.)
Invdicative)
1| 0wm funds 4,0:0,00,000 o, 000, 00,000 3,67,37,613
Total Borrowed funds (Secured)
2|-Dravedown availed till date . . 3
Total Borrowed funds (Unsecured|
3 |[-Drawadiown availed till date = i E
4 |Customer Receipts used for project 13,56,16,814 13,56,16,814 2
& |Tatal Funds for project 17.56,16.814 17.56,16,814 3,67,37 613
&|Total estimated costias per Table A) 17.56,16,2814 17,56,16,814 17,56,16,814
Table G
Any Comments/Observations of CA
1| This EErlH"Il;ﬂl-E.i.lE"ﬁ'Eﬂ from the infermation & documents provided by the Promoters of the Project
z
3
Tours Faithiully
d & by: For Gadewar & Associates
Chartered Acoountanis
T&;}U:: i . FRN: 136
Signature of P:nr::nur

Namme; amit Marawar
Date: 29/05/,20232

Pushpak Gadewar
Membership. Mo;- 141144
oM 22141 144 ANVOFI44 7R
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