Mab. No. +91 7020387041

M/S G A D & ASSOCIATES

Shop no. 19, Upper Ground Floor, Mahaveer Market,

Shyam Square, Amravati - 444601

email id - cagadassociates@gmail.com,

caankittalreja@gmail.com

To,

FORM-3
[see Regulation 3]

CHARTERED ACCOUNTANT'S CERTIFICATE

{FOR REGISTRATION OF A PROJECT AND SURBSECQUENT WITHDRAWAL OF MONEY)

The Shree Gajanan Infrastructure & Developers
Partnership Firm

Sub.- Certificate of Financial Progress of Work of GAJANAN NAGRI MahaRERA Registration Number|Yet to be allotted)
being developed by Shree Gajanan Infrastructure & Developers.

Sir

This certificate is being issued for RERA compliance for the GAJANAN NAGRI having MahaRERA Registration Number (Yet
to be allotted) being developed by Shree Gajanan Infrastructure & Developers and is based on the records and
documents produced before me and explanations provided to me by the Management of company.

Table A - Estimated Cost of the Project (at the time of Registration of Project)

__Particuiars

_{Amaunt in Rs.

~ Estimated Cost

(At the time of Registration of project)

Land Cost

a) Value of the land as ascertained from the Annual Statement of Rates (ASR)

4,00,00.000

b} Estimated Amount of Premium payable to obtain development rights, FSI,
additional FSl, fungible area and any other incentive/concession in deficiency under
DCR from Local Authority or State GovernmentyUT Administration or any Statutory
Authority.

3365198

| Estimated Acquisition cost of TOR r'.r any|

df  Estmated Amounts payable to Sate Governmeny/ U administration of
competent authority ar any other statutary authority of the State or Central
Gaovernment, towards stamp duty. transfer charges, registration fees etc ; and

24,30,000

e Estimated Land Premium payable as per annual statement of rates (ASR] for
redevelopment of land owned by public authorities,

fi _Under Rehabiltation Scheme :

{ijEstimated construction cost of rehab building ncluding site development and
infrastructure for the same as certified by Engimeer,

{n|Estimented Cost towards clearance of land of all or any encumbrances including
cost of removal of legal/filegal occupants. cost for providing temporary transit
accommodation o rent in lieu of Transit Accommaodation, overhead costamounts
payable to sium dwellerstenants, apartment Owrers of aporopraite authority of
government or concessionaire which are nol refundable and so o,

jil] Estimated Cost of ASR linled premium, lees, charges artd security deposits ot
maittenance deposit. ar any amount whatsoever payable (o any authanties towards
and i project of renaniktation,

(i) Any other cost including interest estmated on the borrawing done specifically for
construction of renabilitation compaonent,

SubTotal of LAND COST

De'velnprnen_rh aﬁfuﬂns‘mfvcb;_{s_{r_ uction af -Bu{lau_.jé:__ i

4,57,95,198

{a] Estimated Cost of Canstruction as _certified by Engincer B

(b) Caost incurred on additional tiems pot ncluded i estimated cost (As per
engineer certificate]

Ic) Estimated Expenditure for development of entire project excluding cost of
construction as per (i) above, i.e. salanes, consultant fees, site overheads, development
works, cost of services (Incluindg water, clectricity, sewerage, drainage, layout roads
etc.| aborbed cost (attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables, etc,

44,86,930

(d). Estimated Taxes, cess. fees, charges, premiums, interest eic. payabie o any
statutory Authority.

2,20,000

e} Interest payable to financial ||:|$la1x|t|on<, scheduled  banks, non-banking
financial institution (NBFC) or maney fenders on construction funding on moncy
barrgwed far construction -

Sub-Total of DEVELOPMENT COST

47.06.930

[Total Cost of The project [Estimated]

5.05,02,128
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Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Sr. No. Particulars Amount in Rs.

Incurred

Land Cost

aj Value of the land as ascertained from the Annual Statement iof Rates (ASR). 4,00,00,000

bl Incurred expenditure on Premiums payable (o obtain development rights, F5I,
additional FSI, fungible area and any other incentive/concessian in deficiency under
DCR from Lacal Authority or State Government/UT Administration or any Statutory
Authority.

¢} Incurred Expenditure for Acquisition cost of TOR (if any) ) -

dl Amounts paid to State Government/UT administration or competent authority of
any other statutory authority of the State or Central Government, towards stamp 24,30.000
duty, transfer charges, registration fees etc ; and

el Land Premium paid for redevelopment of fand owned Dy pubiic authordties. 2]

f; Under Rehabilitation Scheme

[iincurred Expenditure for construction of rehabilitation building. Minimum of {a)
or [b] to be considered.

(a) Cost Incurred for construction of rehab building including site development and
infrastruture for the same as certified by Engineer.

(b} Incurred Expediture for construction of rehab building as per the books of
accounts as verfied by the CA.

|} Incurred Fxpenditure towards clearance of land of alt or any encumbrances
ircluding cost of remaval of legal/itegal occupants, cost for providing temporary
ransit accommedation or rent in lieu of Transit Accommodation, overhead %
cost.amounts payable to slum dwellerstenants, apartment owners or appropraite
authority of government ar concessionaire which are not refundable and so on.

Jiii) Incurred Expenditure towsrds ASR linked premium, fees. charges and security
deposits ©f mainienance deposit. or any amount whatsoever payable 10 any %
authorities towards and in project of ¢ rehaiilitation,

|| Any other cost inciuging interest incurred en the borrowing done specifically for
construction of repabilitation component,

Sub Total of LAND COST 4,24,30,000

Development Cost/ Cost of Construction of Building:
i) Expenditure for construction. Minimum of {a) and [b) to be considered

(&) Canstruction cost incurred Including site development and nfrastructure for
thEstimated Cost of Construction as  cortified by Engineer

fBI Aciual Cost of construction incurred as per the books of accounts as verfied
by the CA -
[} Cost incurred on additional items nat included in estimated cost [As per engineer
certificate]

[il) Incurred Expenditure for development of entire project excluding cost of
construction as per [i above, ie. salaries, consultant fees, site overheads, development
works, cost of services (incluindg water, electricity, sewerage, drainage, fayout roads
elc.) aborbed cost [attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables, etc.

fl\.rT Incurred I'xpr‘naith_rc towrds Taxes, cess, fees, charges. premiums, interest elc
payable to any statutory Authority.

[} Incurred Expenditure towards [nterest 1o financial institations, scheduled banks,
nor-banking financial institution  (NBFC) or money  lenders an - construction -

funding on money borrowed for construction -
Sub-Tatal of DEVELOPMENT COST

3| Total Cost of The project (Actual inc urred as pn date of certificate) ) 4.24,30.000

4 Proportion of the Cast Incurred on Land Cost and Construction Cost o the Total 81.02
Estimated Cost [Table A| ) ) :

5| Amaunt which can be withdrawn from the Desuqratu(’ Account 4,24,30.000

6lLess Amaunt withdrawn till date of this certificate from the Designated Accowint =

Net Amount which can be wplndmwn‘ fram the Designated Bank Account under this 4.24.30.000
certificate R

Yours Faithfully,
For G A D) & ASSOCIATES
MRM - 177608
FRN-146550W

Q

. Ankit Talreja
Nagpur

Date-02/06/2022 02-06-2022
Place-Nagpur LIDIN 22177 60BAKEBWDEIB1



Table D

Comparison between Balance Cost and Receivables

S. No. Particulars Amount in Rs.
Estimated Balance Cost to Complete the Real Estate Praject (Difference of Total 8072128
Estimated Project cost less Cost incurred) o
Balance amount of receivabies from sold apartments as per Table C of this
2|certificatelas certified by Chartered -
Accountant as verified from the records and books of Accounts)
i} Balance Unsoid area (to be certified by Management and to be verified by CA 4.168.46
from the records and books of accounts) b :
(il Estimated amount of sales proceeds in respect of unsold apartments
[calculated as per ASR multiplied to unsold areaas on the date of certificate, to 2.68.44.887
be calculated and certified by CA| st el
as per Table C to this certificate
4|Estimated receivables of ongoing project. Sum of 2 + 3 (i) 2,68,44,887
Amount to be deposited in Designated Account - 70% or 100%
(if 4 is greater than |, then 70 % of the baiance recelvables of ongoing project will
be deposited in designated Account)
5 710%
(if 4 s fesser than 1, then 100 % of the balance receivables of ongaing project will
be deposited |n designated Account)
Table E
Designated Bank Account Details
Designated Bank Account Details
5. No. Particulars Actual Amount till Date (From start of bank
account to till date)
I |Opening Balance 2
2|Deposits =
3|Booking cancelled amount refunded =
4| Withdrawals =
5|Closing Balance

On disciasion with Pramater It 14 being lound that na booking i being dene Bl this certificate date on said project. however the same (4 not verilied through RERA accounts of promoter by us,
A the same shail be opened only after the registration wiil be granted. it is also observed that promoder have received ameounts from pubilic, which on discusson |t 15 Informed by partnes that
the i amaunt |5 recerved a5 a unsecured laan by promoters
I hereby certify that Shri Gajanan Infrastructure & Developer has utilized the required proportion of money, as specified in the act, collectred
from allottees for this project only for land and construcion of this project

Date:-02/06/2022
Place-Nagpur

Yours Faithfully,
For G A D & ASSOCIAT
MRN - 177608
FRIN-146550W

CA. Ankit Talreja

Nagpur
02-06-2022

UIXIN 22171608AKEBWDB981



Table F

Means of Finance

Estimated* Proposed /Estimated
Sr (At time of Registration) (As on the date of this Actual (As on the
No. Particulars {In Rs.) certificate date of certificate)( In
! (proposed and (In Rs.) Rs.)
indicative)
1|0Own Funds 3,25,00,000 3,25,00,000 3,10,00,000
Total Borrowed Funds (Secured)
- Drawdown availed till date
Total Borrowed Funds
3|(UnSecured) 1,00,00,000 1,00,00,000
- i il
Drawdown availed till date 1,14,30,000
- - -' V f
) Cus.lomer Receipts under for 2.68,44,887 2,68,44,887
Project -
5|Total Funds for Project 6,93,44,887 6,93,44,887 4,24,30,000
Total Esti
otalElimated Cost{Asipen 5,05,02,128 5,05,02,128 4,24,30,000
Table A)
Table G
Any Comments / Observations of CA
1] NO ADVERSE COMMENTS

Yours Faithfully,
For G A D & Associates
FRN - 146550W

UNADVN
FADSSOPL

. Ankit Talreja

it
L] N b b"
‘\\.:.p N s/ Partner
N Oraea M. no. 177608

Agreed and accepted by:

BB Bashuc

Name:- Bharati Bharat Badlu

Partner

Shri Gajanan Infrastructure & Developers
Place:-Nagpur

Date:-02/06/2022

UDIN 22177608AKEBWD8981



Annexure A

Statement for calculation of Receivables from the Sales of the Ongoing Real Estate Project

Sold Inventory

Unit Consideration

3:' Flat No. {(i::rg ei]:.\[t:a) as per Agreement / Received Amount | Balance Receivable
;i 1 "’ | Letter of Allotment
(1) (2) (3) (4) (5) (6)
TOTAL

Unsold Inventory Valuation
Ready Recknor Rate as on the date of CertificateOf the

Residential premises Rs .6440 per sm. At Plot Area

Sr. Carpet Area Unit Consideration
No. Flat No. (in Sq Mtrs.) as per Read
Reckoner Rate (ASR)
(1) (2) (3) (4)
1 1 196.783 12,67,283
o 2 207.778 13,38,090
3 3 233.584 15,04,281
4 4 130.179 8,38,353
5 5 127.500 8,21,100
6 6 127.500 8,21,100
7 7 135.108 8,70,096
8 8 159.702 10,28,481
9 9 166.840 10,774,450
10 10 111.013 7,14,924
11 15 90.972 5,85,860
12 12 90.972 5,85,860
13 13 90.972 5,885,860
14 14 96.674 6,22,581
15 15 100.513 6,47,304
16 16 90.972 5,85,860
17 17 90.972 5,85,860
18 18 90.972 5,85,860
19 19 116.090 7,47,620
20 20 854.757 55,04,635
21 21 858.607 55,29,429
TOTAL 4,168.46 2,68,44,887




