/
B

PSD & Associates

Chartered Accountants

Nagpur : 3 & 4, Sai Sagar, Hingna Road,

Form-3
(See Regulation-3)
CHARTERED ACCOUNTANT CERTIFICATE

Nagpur - 440 036. Tel.: +91 712- 2036686, 2233929 E-mail : bps.chartereds @gmail.com

(To be submitted at the time of Registration of Project and for withdrawal of Money from Designated Bank Account]

Date: 18-02-2023

To: M/S. SANSKRUTI DEVELOPERS
Subject: Certificate of Financial Progress of Work of VISHWABHARTI RESIDENCY having MahaRERA Registration Number P50500035066 being

developed by M/S. SANSKRUTI DEVELOPERS.

Sir,

This certificate is being Issued for RERA compliance for the VISHWABHARTI RESIDENCY having MahaRERA Registration Number
P50500035066 being developed by M/S. SANSKRUTI DEVELOPERS and Is based on the records and documents produced before me and
explainations provided by the management of the promoter.

Table A - Estimated Cost of the Project (at the time of registration of Project)
Estimated Cost (At the
srNo. Particulars time of registration of
Project)(INR)
1|1) Land Cost:
a) |Value of land as ascertained from the Annual Statement of Rates (ASR). a
b) |Estimated Amount of Premium payable to obtain development rights, FSI, fungible area, and any other
incentive/ concessions in deficlency under DCR from Local Authority or State Government/UT 12,51,28,723
Adminstration or any Statutory Authority.
€) |Estimated Acquisifion cost of TDR (if any) 336,04,694
d) |Estimated Amounts payable to State Government/UT Administration or competent authority or any other
stntuunyfees at;ﬂwﬁty of the State or Central Government, towards stamp duty, transfer charges, registration
etc; an. -
e) |Estimated Land Premium payable as per annual statement of rates (ASR) for development of land owned
by public authorities =
f) |Under Rehabilitation scheme: =
i) |Estimated construction cost of rehab building including site development and infrastructure for the same
as certified by engineer -
if) |Estimated Cost towards clearance of land of all or any encumbrances including cost of removal of legal /
illegal occupants, cost for providing temporary transit accomodation or rent in lien of Transit
accomodation, overhead cost, amounts payable to slum dwellers, tenants, apartment owners or
appropriate authority or government or concessionaire which are not refunable and so on -
ilf) [Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenance deposit, or any
| amount whatsoever payable to any authorities towards and in project of rehabilitation. -
iv) [Any other cost including interest estimated on the borrowing done specifically for construction of
rehabilitation component. -
Sub Total of Land Cost 15,87,33,417
if){ Development Cost / Cost of Construction:
(a) |Estimated Cost of Construction as certified by Engineer 91,67,91,549
(b) [Cost incurred on additional ftems not included in estimated cost (As per engineer certificate) -
(c) [Estimated expenditure for development of entire project excluding cest of construction as per(i) above,
L. salaries, consultants fees, site overheads, development works, cost of services (including water,
electricity, sewerage, drainage, layout roads etc.), absorbed cost (attributable to this project) of
machineries and equipment including its hire and maintenance costs, consumables etc. 3,85,50,140
Estimated Taxes, cess, fees, charges, premiums interest etc payable to any Statutory Authority. 1,60,00:000
(¢) |Interst payable to financial Institutions, schedule banks, non banking financial institution (NBFC) or
money lenders on construction funding or money borrowed for construction; 7,50,00,000
] Sub Total of Development Cost| 1,04,63,41,689
Total Cost of the Project (Estimated) 1,20,50,75,106
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Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

SrNo.  [Particulars

Amount (INR) Incurred

1]1) Land Cost:

a)

Value of land as ascertained from the Annual Statement of Rates (ASR).

b)

Incurred Amount of Premium payable to obtain development rights, FSI, additlonal FSI, fungible area, and

any other incentive/ concessions in deficiency under DCR from Local Authority or State Government/ UT
Administration or any Statutory Authority.

12,51,28,723

)

Incurred Expensditure for Acquisition of TDR (if any)

2,16,04,694

d)

Amounts paid to State Government/UT Administration or competent authority or any other statutory
authority of the State or Central Government, towards stamp duty, transfer charges, registration fees etc;
and

e)

Land premium paid for redevelopment of land owned by public authorities.

N

Under Rehabilitation scheme:

0

Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or (b) to be considered

(a) Cost incurred for construction of rehab building Including site development and infrastructure for the
same as certified by Engineer.

(b) Incurrred Expenditure for construction of rehab building as per books of accounts as verified by the
CA.

ii)

Incurred expenditure towards clearance of land of all or any emcumbrarices including cost of removal or
legal / illegal occupants, cost for providing temporary transit accomodation or rent in lieu of Transit
accomodation, overhead cost, amounts paid to slum dwellers, tenants, apartment owners or appropriate
authority or government or concessionaire which are not refunable and so on

iii)

Incurred expenditure of ASR linked premium, fees, charges and security deposits or maintenance deposit,
or any amount whatsoever paid to any authorities towards and in project of rehabilitation.

iv)

Any other cost including interest incurred on the borrowing done specifically for construction of
rehabilitation component.

Sub Total of Land cost,

14,67,33,417

N

1)

Development Cost / Cost of Construction:

Expenditure for construction. Minimum of (a) or (b) to be considered

(a) Construction cost incurred including site development and infrastructure for the same as certified by
Engineer.

8,48,65,92

(b) Actual cost of construction Incurred as per books of accounts as verified by the CA.

(i)

Cost incurred on additional items not included in estimated cost (As per Engineer Certificate)

(iii)

Incurred expenditure for development of entire project excluding cost of construction as per(i} above, i.e.
salaries, consultants fees, site overheads, development works, cost of services (including water, electricity,
sewerage, drainage, layout roads etc.), absorbed cost (attributable to this project) of machineries and

equipment including its hire and maintenance costs, consumables etc. All costs incurred to complete the
construction of the entire phase of project registered.

(d)

Incurred Expenditure towards Taxes, cess, fees, charges, premiums interest etr to any Statutory Authority.

(e)

Incurred Expenditure towards Interest to financial institutions, schedule banks, non banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for construction;

Sub Total of Development Cost

8,48,65,924

Total Cost of the Project (Incurred)

23,15,99,341

Total Cost of the Project (Actual incurred as on date of certificate)

23,15,99,341

Proportion of the Cost incurred on Land Cost and Construction Cost of the Total Estimated Cost. (Table A)

19.22%

Amount which can be withdrawn from the Designated Account

23,15,99,341

Novo o (W

Less: Amount withdrawn till date of this certificate from Designated Account

2,21,60,194

Net Amount which can be withdrawn from the Deslgnated Bank Account under this certificate

20,94,39,146

*Pass through charges or indirect taxes not included in incurred cost of the project




Table C - Statement of calculation of receivables from Sale of the Real Estate project
Sold Inventory
Unit Conisderation as Balance
’; SHOP/APARTMENTNO. | Wing CarpetArea (Sq.Mtrs) | per Agreement/ Letterof | Received Amount recetvables
ent
1 303 Advait 90.441 44,96,907 1,00,000 43,96,907
Z 102 Advait 61546 30,60,190 1,00000 29,60,190
3 404 Advait 90441 4496907 1,00000 43,96,907
3 206 Advalt 61546 30,60,190 1,00,000 29,60,190
5 501 Advait 61546 30,60,190 50,000 30,10,190
3 503 Advait 90.441 44,96,907 1,00,000 43,96907
B 504 Advait 90.441 44,96,907 1,00,000 43,96,907
8 505 Advait 81.053 40,30,117 1,00,000 3930,117
9 604 Advait 90,441 44,96,907 1,00,000 43,96,907
10 605 Advait 81053 40,30,117 1,00,000 3930,117
11 606 Advait 61546 30,60,190 6,00,000 24,60,190
12 702 Advait 61.546 30,60,190 1,00,000 29,60,190
13 703 Advait 90441 44,96907 1,00000 43,96,907
14 704 Advait 61546 30,60,190 1,00000 29,60,190
15 705 Advait 81.053 40,30,117 1,00000 39,30,117
16 706 Advait 61546 30,60,190 1,00000 29,60,190
17 804 Advait 90.441 44,96,907 1,00,000 43,96,907
18 805 Advalt 81.053 40,30,117 99,999 39,30,118
19 806 Advalt 61546 30,60,190 1,00,000 29,60,190
20 901 Advait 61.546 30,60,190 6,00,000 24,60,190
21 902 Advait 61,546 30,60,190 1,00,000 29,60,190
22 903 Advait 90.441 44,96,907 44,03,750 93,157
23 904 Advait 90.441 44,96,907 1,00,000 43,96,907
24 905 Advalt 81.053 40,30,117 1,00,000 3930,117
25 1001 Advait 61546 30,60,190 6,00,000 24,60,190
26 1005 Advalit 81,053 40,30,117 1,00.000 39.30,117
27 1006 Advait 61546 30,60,190 1,00,000 29,60,190
28 1104 Advait 90.441 44,96907 750,000 3746907
29 1201 Advait 61.546 30,60,190 1,00,000 29,60,190
30 1202 Advait 61546 30,60,190 1,00,000 29,60,190
31 1204 Advait 90441 44,96,907 1,00,000 43,96,9507
32 1205 Advait 81.053 40,30,117 1,00,000 3930,117
33 205 Vedant 61546 30,60,190 1,00,000 29,60,190
34 206 Vedant 90.441 44,96,907 1,00,000 4396907
35 301 Vedant 90441 44,96,907 14,00,100 30,96,807
36 302 Vedant 61546 30,60,190 100,000 29,60,190
37 303 Vedant 61546 30,60,190 1,00,000 29,60,190
38 304 Vedant 61546 30,60,190 1,00000 29.60,190
39 305 Vedant 61546 30,60,190 1,00000 29,60,190
40 402 Vedant 61.546 30,60,190 1,00000 29,60,190
41 403 Vedant 61546 30,60,190 1,00,000 29,60,190
42 405 Vedant 61546 30,60,190 17,00,000 13,60,190 |
43 406 Vedant 90.441 44,96,907 4,04,000 40,92,907
4“4 501 Vedant 90.441 44,96,907 1,00,000 43,96,907
45 502 Vedant 61546 30,60,190 1,00,000 29,60,190
46 504 Vedant 61546 30,60,190 1,00,000 29,60,190
47 505 Vedant 61546 30,60,190 11,00,000 19,60,190
48 506 Vedant 90.441 44,96,907 16,00,000 28,96,907
49 601 Vedant 90.441 80,03,750 20,00939 60,02,811
50 602 Vedant 61546 30,60,190 1,00,000 29,60,190
51 604 Vedant 61.546 45,51,250 1,00,000 44,51,250
52 605 Vedant 61546 30,60,190 1,11,000 29,49,190
53 606 Vedant 90.441 75,82,500 100,000 74,82,500
54 701 Vedant 90.441 44,96,907 1,00,000] 4396907
55 705 Vedant 61546 30,60,190 6,75,004 23,85,186
56 801 Vedant 90.441 44,96,907 4,00,000 40,96,907
57 802 Vedant 61.546 30,60,190 1,00,000 29,60,190
58 804 Vedant 61546 30,60,190 1,00,000 29,60,190
59 902 Vedant 61546 42,00,000 16,27,000 25,73,000
60 904 Vedant 61.546 30,60,190 5,26,750 25,33,440
61 906 Vedant 90.441 44,96,907 1,00,000 4396907
62 1002 Vedant 61.546 30,60,190 1,00,000 29,60,190
63 1005 Vedant 61.546 30,60,190 1,11,111 29,49,079
| 64 1006 Vedant B 90.441 80,03,750 8,00375 72,03375
&5 1102 Vedant 61.546 30,60,190 1,00,000 29,60,190|
66 1103 Vedant 61546 30,60,190 1,00,000 29,60,190
67 1104 Vedant 61546 30,60,190 1,00,000 29,60,190
68 1105 Vedant 61546 42,67,500 4,226,750 38,40,750
69 1106 Vedant 90441 44,96,907 0 43,96,907
70 1201 (7 X 108 e
o ‘edant 90.441 4496907 5,00,000 39,96,907
1 IZZ:IZ :'edant 61.546 30,60,190 1,00,000 29,60,190
D o alp 90441 44,96,907 1,00,000 43,96,907
] L Sankalp 90441 44,96,907 23,41,050 21,55,857
s Sankalp 90.441 44,96,907 1,00,000 43,96,907
2 ::; Sankalp 90441 44,96,907 1,00,000 43,96,907
D £ Sankalp 90.441 44,96,907 11,00,000 33,96,907
z 304 Sankalp 90.441 44,96,907 1,00,000 43,96.907
2 ] flnlub 90441 44,96,907 1,00,000 4396907
2 e alp 90441 44,96,907 858250 36,38,657
= et fmkabl . 90.441 44,96,907 1,00,000 43,96,907
2 e alp 90.441 44,96,907 19,37,750 25,59,157
= = Sankalp 90441 44,96,907 1,00,000 43.96,907
o o S-nhb' = 90441 44,96,907 1,00,000 43,96,907
& e e 30441 44,96,907 1,00,000 4396907
% 701 el ShaKy 100,000 4396907
Sankalp 90441 44,96,907 1,00,000
87 702 Sankalp 0441 3 43,96,907
88 703 e oA 4496907 1,00,000 4396907
o -y P - 44,96,907 11,00,000 33,96,907
% Sankalp 90AAL 44,96,907 1,00,000
801 Sankalp 90441 1496907 Lhv6807
91 802 Sanlalp 04T M‘96,907 1,00,000 43,96,907
92 803 90:“‘ “' 5 1,00000 43,96,907
2 804 | Sankalp 90441 oot ToLa00 140
] S 1,00,000 43,96.907
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B

43,96,907
1,00,000 =907 |
,907 2 46,907
901 Sankalp 90441 44,969 50,000 44,46,
Lo 90441 #4,96,907 4396907
902 Sankalp : 1,00,000
95 o S 0441 44,96,907 00 46,00,000
:76 1002 Sankal 90441 47'205:93 1,00,000 n,%.::;’
e 90.441 4, 43,96,
L. Lt ' 90441 44,96907 Lnnee 3896907
1103 Sankalp : 6,00,000
= 90.441 44.96,907 = 43,96,907
100 1104 Sanlalp A 44,96,907 ;ﬁ:ﬁ:o 241,750
101 1201 Sankalp . 5000000
102 1202 Sanlalp 9044: “:::907 76.00,000 2:.3%
1203 Sankalp s 9,00,000 35,96,
103 o 90.441 44,96,907 4396907
108 138 oL 90441 14,96907 1,00,000 96507
105 Lo Sy ; 4496907 1,00000 A0
90.441 Q 43,96,907
106 1404 Sankalp 0441 44,96,907 1,00,000 5 el
107 1501 Sankalp ; 44.96907 23,41,050 21,55
—— 90.441 43,96,907
108 ] — 90441 44,9607 lanse0 196,907
109 1503 Sankalp S0Aa] 3496907 1,00,000 43,96,
110 1504 Sankalp : 34,96907 1,00,000 4396907
A : 4396507
11 1601 Siolp 90.441 4496907 1,00000 :
112 00 ?M 50441 44.96,907 1,00,000 ;::;':6;9::
i el ~ 8,998.317 4640,57,960 4.27,55,628 421
Unsold Inventory Unit Consideration as per ready reckoner
. Mtrs te
. | SHOP/APARTMENTNO. |  wing Carpet Area (Sq. Mtrs) ra -
o
1 1002 Advait :;f: 44,96,907
z 1003 Advait . 4496907
Advait 90441 a0
2 10 61546 :
3 1101 Advait 30,60,190
5 1102 Advait 61546 44,96,007
6 1103 Advait oien 030,117
7 1105 Advait e:.;z s
8 1106 Advait 6 496507
9 1203 Advait 90.441 30,60,190]
10 1206 Advait 61546 3080150
11 1401 Advait 61546 0615
12 1402 Advait 61546 44,96,907
3 1403 Advait 90.441 44,96,907
14 1404 Advait 90.4;; 40,30,117|
15 1405 Advait 810 N9
16 1406 Advait 61.546 3060,150
i 61546
17 201 Advait 0500
18 202 Advait 61586 pree
19 203 Advait 90.441
44,96,907)
20 204 Advait 90.441 e
21 205 Advait 81.053
- 61546 30,60,190|
2 206 Advait : :
61546 30,60,190|
23 301 Advait ; o
61.546 30,60,1
24 302 Advait 96907
90.441 44,96,
25 308 Advait ) 7
81.053 40,30,11
26 305 Advait :
61546 30,60,1
27 306 Advait L sl
28 401 Advait 6 2
29 403 Advait 90441 44963907
Advait 81053 403011
o e 61546 30,60,1
Advait ;
;; :g: Advait 61546 30,60,190|
33 601 Advait 61546 30,60,190{
34 602 Advait 61546 30,60,190{
35 603 Advait 90441 44,96,907|
36 701 Advait 61546 30,60,190|
30,60,150|
37 801 Advait 61546
30,60,190]
38 802 Advait 61.546 Y
39 803 Advait 90441 44,956,907
40 906 Advait 61546 30,60,190
4 1001 Vedant 90.441 ;;,:,zg;
2 1003- Vedant 61546 60,
43 1004 Vedant 61546 30,60,190|
44 1101 Vedant 90441 ;:::.%
45 1203 Vedant 61546 ,
46 1204 Vedant 61546 30,60,190|
47 1205 Vedant 61546 30,60,190|
48 1206 Vedant 90441 44,956,907
49 1401 Vedant 90441 4496907
50 1402 Vedant 61546 30,60,190)
51 1403 Vedant 61546 30,60,
52 1404 Vedant 61546 30,60,1
53 1405 Vedant 61546 30,60,1
54 1406 Vedant 90.441 44,96,907
55 201 Vedant 90441 44,96,907
56 202 Vedant 61546 30,60,19
57 203 Vedant 61546
58 204 Vedant 61546
= 306 Vedant 90441
60 401 Yedant 90441
61 404 Vedant 61546
62 503 Vedant 61546
63 603 Vedant 61546
64 702 Vedant 61546
65 703 Vedant 61546
66 704 Vedant 61546
67 706 Vedant 90.441
68 803 Vedant 61546
o 205 Vedant 61546
70 806 Vedant %0
;; 921 Vedant X‘Wﬁﬂ
903 Vedant 61546
79| 903 Vedant 01540
7 m@ 90441
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75 1004 Sankalp 90441 44,96,907)
76 1101 Sankalp 90.441 44,96,907|
77 1401 Sankalp 90441 44,96,907)
78 1403 Sankalp 90441 44,96,907
9 1603 S-M 90,441 44,96,907|
81 1702 Sankalp 90.441 44,96,907|
;74 1703 Sankalp 90.441 44,96,907|
2] 1704 Sankalp 90441 44,96,907)
9 203 Sankalp 90.441 44,96,907
85 204 Sankalp 90441 44,96,907
86 503 Sankalp 90441 44,96,907
87 504 Sankalp 90.441 44,96,907
88 601 Sankalp 90441 44,96,907)
89 603 Sankalp 90.441 44,96,907)
90 903 Sankalp 90.441 44,96,907)
91 904 Sankalp 90.441 44,969
92 Shop No. 1 15.118 8,7489
93 Shop No.2 15451 8,94,165
94 Shop No.3 15.451 894,165
95 Shop No.4 15.118 874894
96 Shop No.5 20959 12,12,918
97 Shop No. 6 16.177 936,17
98 Shop No. 7 15953 9,23216
99 Shop No.8 15953 9,23216
100 Shop No.9 15953 923216
101 Shop No. 10 15953 9,23216
102 Shop No. 11 13399 7,75414
103 Shop No. 12 13083 757,126
104 Shop No. 13 11260 652,149
105 |- Shop No. 14 16.409 9,49
106 Shop No. 15 12,890 7,45957
107 Shop No. 16 14.192 8,21,305
Total 7,126.244 35,63,13,984|




TableD- Lomparison between Balance cost andrecelvables
Sr Amount
Particul
No. i (INR)
Incurred
1 E:gg:tég ;:langtecc:sstt to complete the real estate project [Difference of total
less actual cost incurred) 97,34,75,766
alance amount of receivables from sold
(As certified by sold Apartments as per Table C of this certificate 2 a12
Chartered Accountant as verified from the records and books of accounts) St AL
3 g‘] Balance unsold area (to be certified by Managementand to be verified by CAfrom
e records and 7,126.24
books of accounts) (in Sq Mtrs) e
Ell) Estimated amount of sales proceeds in respect of unsold Apartments
calculated as per ASR
multiplied to unsold area as on the date of certificate, to be calculated and certified 35.63.13.984
by CA) as per Table C to this Certificate R
4|Estimated receivables of ongoing project. [Sum of (2)+3(1N)] 77,76,16,316
o|(TobeTilled for ongoing projects only)
Amount to be deposited in Designated Amount - 70% or 100%
If 4 Is greater than 1, then 70% of receivables of ongoing project will be deposited
in Designated account
If'4 Is greater than 1, then 70% of recelvables of ongolng project will be deposited
in Designated account
If 4 is lesser than 1, then 100% of receivables of ongoing project will be deposited
in Designated 100%
account
i i — i Table E- DesIgnated Bank Account detalls - e
Actual Amount till date (From start of
Sr Particulars bank account to till
No. date)
1{Openingbalance
2|Deposits 2,21,60,195
3|Withdrawals 2,21,60,194
4|Closing balance 0.40
Thereby certify that the required proportionof money, asspecified in the act has been collected from the allottees of the project unitas
indicated in Table C has been deposited in Designated Bank account except for the reservation mentioned in Table G below.
I hereby certify that M/S. SANSKRUTI DEVELOPERS has utilized the required proportion of money, as specified in the act, collected from
allottees for this project only for land and construction of this project.
TableF - Means of Finance
e Particula Estimated (At.time.of. Proposed/. Actual (Ason the.
No iy registration) (InRs.) |Estimated (Asonthe | date of Certificate)
(proposed and date of Certificate) (InRs)
Indicative) (InRs.)
1/OwnTunds 36,15,14,437 36,80,01,755 20,94,39,146
2|Totalborrowed funds (secured)
Drawdown availed till date - 3
3|Total borrowed funds (unsecured)
Drawdown availed till date - -
4|Customer receipts used for project 51,96,60,387 ____83,70,73,351 — 22160194
S{TORGTTURES Tor project— B8,11,74,824 | —130,5075'105¢ 15,90 341]
6| Totalextimated cost (As per Table
A) 88,11,74,824 1,20,50,75,106 23,15,99,341
Table G - Any Comments/ Observations of CA
s ’rfeh;:;e;ignﬂ:de:;nltt acfc;:r;t ;;;?q;k:g to be :nlnt?tler:je;i was olpened on 9% August 2022. Hence project
nt o /68,744.90 were depos nregular current account and not in the
Designated Bank Account.
For BP S D & Assoclates
Chartered Accountant
FRN: 118251W
CA Sa e

Partner

Membership No.: 131647

UDIN: 23101445BGWNTY5008
Place: Nagpur
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