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This deed of MEMORANDUM OF UNDERSTANDING is made on this 04th™ day
of APRIL 2022, between Mr. RITESH S/o RADHESHYAM SHARMA, (Aadhar No.
:--61?9'5’543%35} (PAN No. ADKP31845A), Age 47 years, Occupation Business, R/o Post
= office Road, Gokulpeth, Nagpur 440010, Hercinafter referred jointly as PARTY NO.I,

Which expression shall unless repugnant 1o the context or meaning th
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PARTY NO.2, which expression shall, unless repugnant to the contes Feaning thereol,
- always mean and include the said PARTY No 2, as well as his heirs, legal representatives,
§  exccutors, administrators, successors and assigns ol the SECOND PART. AND
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-~ I'{?HLE %l %i&r mits of Nagar Parishad Wanadongri, Tahsil Hingna, Dist Nagpur.
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% ‘-*f::i{;?;mw S Party No 1 and 2 hercinabove named are in exclusive, absolute and
o)

b a0 =X ;
/ ".-’.,;.“-‘?h No. Jgﬁh vind\S0 % (Fifty Percent) shares each, Mauja Wanadongri, PSK 46, Class
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EAS PARTY No. 1 and PARTY No. 2 are joint owners of Land Beari

ession of ALL THAT Land bearing Kh. No, 38 having total area of 16,200 Sq = |
th each share of 8100 sqm, al Mauj

& Wanadongri, PSK 46, Class Rights - |,
within limits ol Nagar Parishad Wanadongri,

Tahsil Hingna. Dist Nagpur,

WHEREAS Party No | and 2 have
Kh No 38, Mauja Wanadongri
thereon Each consisting ol vari
VIHAR-2",

decided fo develop the aforesaid Land bearing .

in 1o 4 Residential Lay Oy by carving out various Plots

Ous sizes. Layout is named and sivled as "NARMADA
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s P.m;,,‘?w 1 and Party No 2 shall jointly be entitled 1o get Residential lay owt

IT 1S MUTUALLY AGREED BY AND BETWEEN THE

* PARTIES HERETO AS FOLLOWS -

'llfi.ﬂ‘ ih'ﬂ:.* i= an understanding between Party No | and Party No 2, that Both

T F“*lHM from competent authority, develop il by carving out plots and

o

=m r-ul roads as per sanctioned drawing. cxecute various development works as

4)

5)

&)

specilied in sanction order and as per need. Also both partics will joinily book/
market’ sale Plots 1o various buyers on  Residential Plot scheme named and
styles as “NARMADA VIHAR-2" situated at Masja Wanadongr, within limits
of Nagar Parishad Wanadongri, at Kh, No. 38 sdmeasuring 16,200 sq. meters of
ftal Lamad,

THAT both Panties have agreed 1o make required expenses as and when called
for sanctioning. development and marketing/sale of the plots and Party No | shall
bear 50% of 1ol expenses as his share and Party No 2 shall bear remaining 50%

of 1o1al expenses as his share,

THAT as per Planning Authority Nagar Parishad Wanadongri, Sanctioned Map
of Residential Plots on the said Land comprises of Total 95 Plots of various sizes.
After deduction of internal roads (4107.03 sqm), open space (1622.39 sqm) and
eleciric sub station/waste waler reatmentrecycling plant (60.0 sgm) remaining
total Plotable land admeasuring 10410.58 8q Meter will be shared in the ratio of
50:50 bearween both the parties.

THAT Party No 1 and 2 have decided 1o divide respective shores in terms of
Number of Plois and share the plots as per their respective shares of $0% cach. It
is mm_l.,;lllirlr specifically agreed between both Party No | and Party No 2 that-
. Ploi Nos 01 10 06, 25 10 35, 60 10 64 and 72 10 95, (Total 46 plots),
total admeasuring 5207.22 5q Meter shall belong 1o Party No |
2. Rest all Plots from Plot Nos 07 to 24, 36 10 39 and 65 1o 71, (Total 49
plots) total admensuring 5203.36 Sq Meter shall belong 1o Pary No 2,

THAT Pany No | and 2 shall exccute e ugreement 1o sale / sqle deeds of each
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s Party No. 1 and Pany No. 2 shall always pay Income Tax. TD5 or

@ IAXeS o7 oulgoings xS por their share of Plots, from time 1o time in

the sale of the Plots out of said Lay Ohit.
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# Dpnﬂ'iu_:!'rig any Mongage, Sale,
o F
m any owlgoing payments of any Laxes or dues, bills or all outgoings.

the Plots will be free [rom any encuinbrances of all Kinds
Transfer of lien, charge whatsoever and also free

sale of

£l THAT both Party Mo. | and 2, shall deliver actual physical possession of the

Maots to the cuslomers booked by any of the Party/ Agency, ol the time of

registration of the sale deed, alier receipt of 10dal consideration amount. Tall then
actual and legal possession shall always remain with the Parly No 1 and 2 as per

their respective share of Plots.

10y  THAT the partics hereto shall not do any act, deed or thing which will be
detrimental to the business and harm the poodwill of any Parny.
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11)  THAT the Partics hercto shall always remain true and just with each other
shall extend full co-aperation to each other as and when required. ¥

12)  THAT in case of any dispute, the matter shall be muiually sorted out. 5ti
amicable solution is not reached between them, the matter shall be relerred
sole arbitrator, appointed by the Party No | and 2 joimly. This MOU is subject 10

jurisdiction of competent civil court ar Nagpur only.

[N WITNESS whereof the parties above named have hereto set their respective
Hands and signed this Deed MEMORANDOM OF UNDERSTANDING a1 Magpur in
presence of the attesting wilnesses signing as such on the day first above written as 04"

April 2022 .
WITHESSES :

L.pi.mrr,sn RADHESHYAM SIHARMA
PFA itk

| Feg. h'n-‘ E2%3
b Sy Tamwell Eagp e
en DMLY

ﬁ!wﬁ:
Shri. DILIP GANPATRAD SAKHALE
PARTY No, 2

Advacaia & Notary
Digharl, NAGPUR,

H e N WA s RN
"







