M.N. RAO & ASSOCIATES

Chartered Accountants

Annexure D
FORM-3
[See Regulation 3]
CHARTERED ACCOUNTANT'S CERTIFICATE
(To be sumbitted for withdrawal of Money from Designated Account)

(December'2023)
To Date: 20-01-2024
Nagpur Integrated Township Pvi. Lid.,
HNo.3-7 Uar, Plot No.71,
Kavuri Hills, Phase - [I, Madhapur,
Hyderbad - 560033, Te!:

Project Office:
Plot No.2, Sector-21, Near MADC Central Facility Building,
MIHAN-SEZ (De-notified area), Khapri (Rly), Nagpur (MH) - 441108

Subject:  Certificate of Financial Progress of work of "First City, Commercial Shapping-1" having MahaRERA Registration P50500034615 being developed by Mis
Nagpur Integrated Township Private Limited

Sir,

This certificate is being issued for RERA compliance for the “First City, Commercial (Shopping-1)'" having MahaRERA Registration P50500034615 being developed by Mis
Nagpur Integrated Township Private Limited being developed by M/s Nagpur [ntegrated Township Private Limited and is based an the recards and documents produced before
me and explanatiens provided to me by the Management of the Company.

Table-A Estimated Cost of the Project

S.No. Particulars Estimated Cast (At the time
of Registration of Project)

{1 (2) 3
1{i. Land Cost:
(2) Value of the land as ascentained from the Annual Statement of Rates (ASR) 95,5880+
(b) Estimated Amount ofl‘lcmlum payzble ta obtain development rights, FS[ additional FSI, Fungible area, and any -
ather i o in deficiency under DCR from Local Authraity or State G /UT Administration or

any Siatutory Authonty

{c) Estimated Acquisition cost of TDR (if any) =
(d) Estmated Amounts payable to State Gi IUT A i ar Authority or any other statutory 4,00,857
autherity of the State or Central Government, towards Smmp' Duty, transfer Cl‘ur;ﬁ. regisiration Fess efc., and

(¢) Estimated Land Premium Payable as per annual statement of rates (ASR) for redevelopment of land awned by public -

autherities
(f} Under Rehabilitation Scheme: s
i) Estii i Ci ion Cast of rehab building including site develop and infr for the same as
certified by Engincer.
) Esty 1 Cost ds cll of land of all or any b ncluding cost of 1 of legal / illegal

I cast for providing y transit or rent in licu of Transit Accomodation, overhead
caost, nmuunu payable to slum dwellers, tenants, apartment owners or appropriaie authority or govemment or
- ire which are not refundable and so on.
iii) Estimated Cost of ASR linked premium, fees, charges and security deposits or maintenzance deposit, or any
amount whatsoever payable to any autherities towards and in project of rehabilitation.

iv) Any cther cost including interest estimated on the b ing done specifically for ion of rehabilitation

component

Sub-Total of Land Castz 99.59.661

ii. Development Cost/ Cost of Construction:

(a) Esti i Cost of C i 7,64,70,372
(b) Costl  on additional siems not included in esti | cast (As per Engincer Certificale) -
(c) Est d Expenditure for devel, of entire project excluding cost of construction as per (1) zbov, i.e,, salasies, 41,95,125

consullants fees, site overheads, dcw:lopmcnl. warks, cost of services (including water, electricity, sewerage, drainage,

Iaynul roads eic.,), absorbed cost (attributable to this project) of machinerics and equip luding its hire and

costs, bles ez,

(d) Estimated Taxex, cess, fees, charges premi interest efc., payable to any Si y Authority. 16,31,926
(e) Interest Payable to Financial instimuti heduled banks, banking fi ial institutions (NBFC) or maney 7.00,000

lenders on construction funding or money borrowed for construction.

Suab-Total of Development cost 3299740

Total Cost of the Project (Estimated) {1(1) + 1(ii}] of Estimated Column 9,19,57,084

* Pass through charges or indirect taxes nol included in incurred cost of the project
** Estimated cost shall be revised through correction application

Flat No.303, Plot No.135, Prabha Mansion, Kalyan Nagar Phase |,
HYDERABAD - 500 038. Ph: 040 - 2354 4985 E-Mail: mnraoandassociates@gmail.com
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Table-B Actual Cost Incurred on the Project (as on date of Certificate)
Sr.No. |Particulars Amount (Rs.)
Incurred
[43] (2) 3
1 Land Cost:
(a) WValue of the land as ascertained from the Annual Statement of Rates (ASR) 95,358,904
(b} Incurred Expenditure on Premi 1o abtan develop nights, FSI, additional FSI, Fungible area, and any other -
i e in defi y under DCR from Local Authraity or State Gi {UT Administration or any
Statutory Authority
{c) Incurred Expenditure far Acquisition cost of TDR (if any)
{d)  Amounts paid (o State G / UT Administeation or comp Autharity or any ather statutery authority of the 400857
{e) Land Premium Paid for redevelopment of land owned by public autharities
(f)  Under Rehabilitation Scheme: 2
il 4 Expenditure for C ion of rehabilitation b g. Minimum of{a]or(b]wbcmduul
(a) Cost [ d for of rehab building including site develog and for the same as
certified by Engincer
(b) I d Expenditure for ¢ 1on of rehab buildi ap&bmksofmuw\mﬁed bythe CA_
ii) [ d Expendi is el { land of all or any t [ mstu!' | of legal /
1i1) Tncurred Expu'rdllurc toward ASR linked pﬂ:lmu.m fees, ch:u'gu and security depast deposit, or
V) Any other cost including interest esti  on the b g done specifically for mnﬂmﬂmn of rehabilitation
Sub-Total of Land Cast: 99.59.661
2 Development Cost/ Cost of Construction:
(a) Expendi for C ion. Mi of (3) and (b) to be considered -
{a) G ion cost d including site develop and infr for the same as certified by Engineer 79848411
(b} Actual Cast of zonstruction incurred as per the books of accounts as verified by the CA -
(b} Cost I 4 on additional items not included in esti d cost (As per Engincer Certificate) -
() I d Expendi for develop of entire project excluding cost of construction as per (1) abov, ie, salasies, T.79.611
I fees, si heads, devel warks, cast of services (including waler, electricity, sewerage, drminage,|
[J)'unl roade et ), absarbed cost (attributable to this project) of ma:hmem:: and equipment including its hirc and
costs, hies ete, All cosist {0 plete th ton of the entire phase of the
project registered.
(d) [Incurred Expenditure towards Taxex, cess, fecs, charges premiums, intercst cic., payable ta any Statutery Authanty. 151444
(¢) Incurred Expenditurc towards Interest to Financial instituti hieduled banks, non-banking financial msti -
(NBFC) or maney lenders on construction funding or money barrowed for construction.
Sub-Total of Development cost B.07.39.466
3 Total Cast of the Project (Actual Incurred a5 on date of certificate) 907,499,127
4 Propertion of the Cost i on Land Cost and Construction Cost ta the Total Estimated cost (Table A) 97.62%
5 Amaunt which ean be witlid: from the Designated A 9.07.49.127
[ Less- Amount withdrawn till date of this certificate from the Designated Account 7.50.00.000
7 Met Amount which can be withd from the Desi; d Bank Aceount undesr this Centificate 1,57,49.127

* Pass theough charges or indirect taxes not included in incurred cost of the project
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Table C
5 t for calculation of Receivables from the Sales ol the Real Estate Project
Sold Inventory
S.No. Shop No. Carpet Area Carpet Area Unit Received Balance
(in Sq.mt) (in Sq.01) Consideration ns A L Receivables
per Agreement /
Letter of
Alltoment™
(1) 2) ) ) (5) (6) (7)
i Shop No.1 877 472290 1967800 |  39.67.800 :
2 Shop.No.2 43.877 472.290 40,22 800 24.27.502 15.95.298
3 Shop.No.3 43.877 4712290 16.92.800 36.,55.870 36,9350
4 Shop.No.4 43.877 472.290 36,92 800 36.55.870 36,930
5 Shop.No.5 41.877 472290 36.92.800 36.,55.870 36.930
6 Shop.No.6 43 377 472290 36.92.800 36.55.870 36,930
7 Shop No.7 431.377 472290 36.92.800 36.55.870 36,330
3 Shop.No.8 43.377 472290 36.92.800 3655870 36,930
9 Shop.No.9 43477 472290 36.92.300 36,92.800 -
g Shop.No.10 41.377 472.290 36.92.800 14.70.601 22,22.200
L Shop.No.11 41.377 472.290 36.92.300 3692801 -1
12 Shap.Na.13 43.377 472.290 36.92.800 16.55.870 36,930
13 Shop No.14 43377 472.250 36.92.800 36.55.870 36930
14 Shop.No.15 43.377 472290 36.92.800 3655870 36,910
15 Shop Mo.16 43.377 472.290 36.52.8300 36.55870 36910
16 Shop.No.17 41.377 472.290 36.92.800 36.55.370 36.910
17 Shop.No.18§ 43.377 472.290 36.92.800 36.55.870 36,930
13 Shop.No.19 43.377 472,250 36.92.800 36.55.870 36.930
19 Shop.Mo.20 43.377 472.290 36,92.800 36.55.870 36,930
20 Shop.No.21 43.377 472290 36.92.800 36.55.870 36.910
2l Shop.No.22 431.377 472290 16.92.800 36.55.870 36.930
et ] Shop.No.23 43.377 4727290 4021.800 41.22.800 -1.00.000
23 Shop.Mo.24 43.377 471.2%0 39.67.800 8.52.963 31.14.328
24 _Shop.No.25 43.377 372290 35.55.300 35,55,.301 -l
25 Shop No.26 43.377 472,290 3555300 35.55.301 -l
26| ShopNoZl 13377 472750 3692800 | 3692800 5
T Shop.No.28 43.377 472290 19.67.800 39.67.341 -4
)] Shop No.29 43.377 471290 39.67.800 39.67.501 -1
29 Shop.No.30 43377 472290 39.67.800 39.67.301 -1
Jo Shop.Mo.31 43.377 472290 39,567,800 39.67.300 -
31 ShnE.Nﬂ.‘jz 43.377 471350 36.52.800 36.92.200 -
32 Shop.No.33 43.377 472290 3692800 36,92.800 -
31 Shop.No.34 43.377 4712290 47.10.300 50.65.463 -3.55.163
34 Shop.Na 35 43.377 472290 47.10.300 8.55.163 38.55,137
35 Shop.No.36 43.377 472.290 36.52.800 36.92.800 -
Total: 1535.648 16.530 1333,18.000 | 12.23.94.861 1.09.25.144
* Unit ideration as per ags I letter of all and amount received does not include pass through charges and indirect taxes
Unsold Inventory:
S.Na. Shop No. Carpet Area |Carpet Area (in | Unit
(in Sq.Mt) Sq. Mir) Consideration
as per Ready
Reckoner Rate
(1 2 [£)] () (5)
1 Shop.No 12 472.29 43.877 47,10,300
Total; 472.290 43.877 47.10,300
Table D
Comparison between Balance Cost and Receivables
S.No. Particulars Amount
(1 (2) [£]]
1 Esti § Bal Cost to Complete the Real Estate Praject (Difference of Total Estimated 2201957
Project Caost less Cost [ncured)
2 Balance amount of receivables from sald apanments as per Table C of this carificate (as cerified 1,09,23, 144
by Chartered Accountant as verified from the records and books of Accounts)
3 (i) Balance Unsold area (o be certified by Management and to be Verified by CA from the 47229
records and beoks of accounts)(Carpet area in SA)
(i1} Estimated amount of sales proceeds in respect of unsold apartiments (calculated as per ASR 47,10,200
multiplied to unsold area as on the date of cenificate, to be calculated and eentified by CA) as per
the Table C to this Certificate
4 Esti | wables of ongoing project. [Sum of 2+3(i)] 156,337,444
5 (To be Filed for Ongoing Projects Only)
Amount to be deposited in Desi d A - 70% ar 100% 1.09.43.411
If 4 is greater thanl, then 70% of the balance receivables of ongoing project will be depasited in
designated Account
If 4 is lesser thanl, then 100% of the balance reccivables of ongeing project will be deposited in
designated Account
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Table E
Designated Bank Account Details
5.No. Particulars Designated Bank Account
Details
Actual Amount il date (From
Start of bank account to (il
date)
I Opening Balance 1.06,36,815
2 Depasits 7,45,69,856
k] Withdrawals 7,50,00,000
4 Closing Balance 1,02,06,691

1 hereby centify that required propartion of money, as specified in the act, collected from allowees of the project unit as indicated in Table C has been deposited in
Desi; d RERA Bank A it

[ hereby certify that M/s Nazour [ntegrated Township Private Limited has utilized the required proportion of money, as ifted in the act, collected from all
for this peoject only for land and construction of this project.

Table F
Means af Finance
5,No. Particulars Estimated® | Proposed/Estim | Actual (As on the
(At time ol | ated (As on the dateal
Registration) | dateof the Certificate) (In
(Im Rs.) Certificate) (In Rs.)
{Propased and Rs.)
indieative)
1 Own Funds 59,59.661 99.59.661 99.59.661
2 Total B ed Funds (Secured) - Drawdown availed till date -
3 Total Borrowed Funds (Unsecured) - Drawdown availed ull date -
4 Customer Receipts used for the Praject 82997422 11.95.48.756 11,95.48,756
5 Total Funds for Project 9.29.57.084 12.95.08.417 12.95.03.417
[ Total Esti | Cost (As per Table A) 9.29.57.034 90749127 9.07.49.127
Table G
Any Cammeats / Observations of CA
Lt 1 NIL ]

For M N Rao and Associates
Chartered Accountants
Firm Reg. Mo.: 0053365

—
Apdeed and accepted by: bl (Sreekanth Reddy V)
Signiature of Promoter Pastner
Made:  AV.Sunil Kumar Membership No.023408
Dyt : 20-01-2024 UDIN:24023403BKATWGS897
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Annexure-A to Table C
Statement for Calculation of Receivables from Sales of the ongoing Real Estate Project as on 31-12-2023

Continuation Sheet ....

Sold Inventory

Amounts in Rs)

Sr.No Shop Carpet Arca Carpet Unit Consideration Received Balance

(in Sq.mtr) Arca as per Agrecment / Amount Reccivable

(in §q.ft) | Letter of Allotment

1 Shop.No.1 43.877 ¢ 472.29 39,67,800 39,67.800 -
2 Shop.No.2 43.877 472.29 40,22,800 24,27,502 15,95,298
3 Shop.No.3 43.877 472.29 36,92.800 36,55,870 36,930
+ Shop.No.4 43.877 472.29 36,92.800 36,553,870 36,930
] Shop.No.5 43.877 472.29 36,92,800 36,55,870 36,930
6 Shop.No.6 43.877 472.29 36,92,800 36,55,870 36,930
7 Shop.No.7 43.877 472.29 36,92,800 36,535,870 36,930
8 Shop.No.8 43.877 472.29 36,92,800 36,55,870 36.930

9 Shop.No.9 43.877 472.29 36,92,800 36,92,800 -
10 Shop.No.10 43.877 472.29 36,92,800 14,70,601 22,22.200
11 Shop.No.11 43.877 472.29 36,592,800 36,92,801 -1
12 Shop.No.13 43.877 472.29 36,92,800 36,55,870 36,930
13 Shop.No.14 43.877 472.29 36,92,800 36,55,870 36,930
14 Shop.Na.15 43.877 472.29 36,92,800 36,55,870 36,930
15 Shop.No.16 43.877 472.29 36.,92,800 36,535,870 36,930
16 Shop.No.17 43.877 472.29 36,92,800 36,55,870 36,930
17 Shop.No.18 43.877 472.29 36.92,800 36,55,870 36,930
18 Shop.No.19 43.877 472.29 36,92,800 36,55,870 36,930
19 Shop.No.20 43.877 472.29 36,92,800 36,55,870 36,930
20 Shop.No.21 43.877 472.29 36,92,800 36,55,870 36,930
21 Shop.No.22 43.877 472.29 36.92,800 36,55,870 36,930
22 Shop.No.23 43.877 472.29 40,22,800 41,22,800 -1,00,000
23 Shop.No.24 43.877 472.29 39,67,800 8.52,963 31,14 838
24 Shop.No.25 43.877 472.29 35,55,300 35,55.301 -1
15 Shop.No.26 43.877 472.29 35,535,300 35,55,301 -1

26 Shop.No.27 43.877 472.29 36,92,800 36.,92,800 -
27 Shop.No.28 43.877 472.29 39,67,800 39,67,841 -41
28 Shop.No.29 43.877 472.29 39,67,800 39,67,801 -1
29 Shop.No.30 43.877 472.29 39,67,800 39,67,801 -1

30 Shop.No.31 43.877 472.29 39,67,800 39,67,800 -

34 Shop.No.32 43.877 472.29 36,92,800 36,92,800 -

32 Shop.No.33 43.877 472.29 36,92,800 36,92,800 -
3 Shop.No.34 43.877 47229 47.10,300 50,635,463 -3,55,163
34 Shop.No.35 43.877 47229 47,10,300 8,553,163 38,55,137

35 Shop.No.36 43.877 472.29 36,92,800 36,92,800 -
33 1,535.69 16,530 13.33,18,000 12,23,94,861 1,09,23,144
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Unsold [nventory Valuation on the date of Certificate of the Commercial

premises

Rs.9973.32 per sq.ft of Carpet Area as average base rate

(Amounts in Rs)

S.No. Unit No. Carpet Carpet Status Unit
Area Area Consideration
{in Sq.mtr) | (in Sq.0t)
| Shop.No.12 43.877 47229 Unsold 47,10,300
1 43.877 472.290 47,10,300




