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Annexure D
FORM3

{See Regulation 3)

CHARTERED ACCOUNTANT'S EHIEE'I'IF'IE._&TE
{Ta be submitied at the time of Registration of Project and for withdrawal of Money [rom

Designated Account]
A on date 307 December 2022

Date; 12701 /2023

Adhumrwvn Infrastractoare,

AU R

Subject; Certificate of Financial Progress of Work ATHARVA NAGARI VIl being developed by

Atharwva Inlrastrieeiiere

Sir, This certificate s being issued for RERA compliance for the ATHARVA NAGARI VI being
developed by Arharva Infrastruactuce and (s based on the records and doouments

nuare Dhanial Wagpur-440 012

produced before me and explanations provided to me by the management of the Company,
Table A- Estimated Cost of the Project [at the time of Registration of Project)

Estimated
Sr.Nao. Particulars Cost
(Al the ome
sf
{1 (2 Registration
ol Projeci]
| {3
[ 1. i Land Cost
(0] Value of the land as ascertained from the f,70,408,688.00
Anniinl Statement of Ratea [(ASR).
(b} Estimated Amount of Premium payable o] 2,00,00,60L00
obtnin development righta, FSL Additional
Fal, fungible area. and Aoy other
[ incentive /concession in deficiency under DCR
from Local Authority or State Government ! UT
Admmistration or any Staltutory Authority, B0
jel Eatimated Acquisition cost of TDOR (if anv], '
idy Estimated Amounis  payable o State
Government,/UT Administrabion o compelent
alithority -nrlllluru' olher statutory authority of e
the State or Central Government, lowards
stamp duty, transfer charges, registration fees
ety and:
ie] Estimated Land  Premium  payable as per
annual statement of  rTales [ASR)  for MA
redevelopment of land owned by public
autharities,
il Under Rehabilitaton schemed!
i Estimated construction cosi of rehab NA

bunleling  ineluding  site  development
and infrastractune
fur the same as certified by Engineer,
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{3

11. Estimated Cost towards clearance of
land of all or any encumbhrances
including cost of removal  ©f
legal/illegal  occupants, cost  for
providing Lo M pOTRrY transit
pecommodation or rent In leu aof Transit
Accommodation. opverhead coat,
amounts pavable 1o slum dwellers.

tenants,

Apartment owners or mpprapriats authority
ar government or concessionaire which
are not refundable and so000,

1 Estimated Cost af ASE  linked

premium, fees,
charges and security deposits or
maintenance deposit, or any amount
whatsoever pavable to any authorities
towards and in project of rehabilitation.

v, Any other cost including mberest
estimated on the borrowing done
specifically  for  construction of

rehahbilitation component
Sub - Total of Land Cost:

3,00

.60

.00

8,90,50,188.00

ii Development Cost/Cost of Construction of
Building
{a) Estimated Cost of Construction as certified by
Engineer,
ih] Cost incurred on additional items not
included inestimated cost (As per
engineer certificate]

-

Estimated Expenditure for development of
entire project excluding cost of constrideiion as
per [i] above, l.e, salaries, consultants fees,
site overheads, development works. cost of
services (including water. electricity, sewerage,
drainage. layvout roads etc.). absorbed cosl
[attributable to this project] of machineries
and equipment including its  hire  and
maintenance costs, consumables etc.

{d) Estimated Taxes, cess, [ees, charpes,
premiums, interest etc. pavable to any
Statutory Authority.

e

i¢) Intereat pavable to financial  mstitutions.

scheduled
hanks, non-banking financial institution
[NBFC) or money lenders on construction funding
or money borrowed for construction.

Sub-total of Development Cost:

28.68,15,150.00

(3.0

1,000,000, 0000

0,00

29,68,15, 1500}

Total Cost of the Project (Estimated)

38,59,05,338.00

*Pass through charges or indirect taxes not included in estimated cost of praject.

s Estimated cost shall be revised through correction application.




Table B -Actual Cost Incurred on the Project (i= on Date of Certificate]

" Amanant
M &N, Particulars (Rs.)
[ncurred
it) 2] 13
Land Cost
{aj Value of the land a= ascerinined from the Annual it’-"—"-'“"tl &, 70,48, 6R8.00
of
REales ASH].

{b) Incurred  Expenditure  on Premiums (o  obiain 45 mE, 6040
development rights, F3l, additional FSI, fungibic arca,
and any other incentive/ concession in deficlency
under DCR  fram Local Authority. or Slate
Government/UT  Administration or 8oy Statuloey
Authority.

j¢] Incurred Expenditure for Acquisition of TDR {if any].

(d) Amounts  paid 1o State  Government /UT 204 1, 500,00
A dministration or competent authority or any other
gtatuiory authorty of the State or Central
tovernment, towards siamp duty, trunafer charges,
registration fees etc; and

(e} Land Premiam paid for redevelopment of land owned NA
by pulilic
Anthorities.

{ti Under Rehabilitation acheme!

0.00

Incurred Expenditure for construction of | NA
rehabilitation building, Minimum ofia) or (b
to be considered

{ap Cost Tneurred for construction of rehab
building including  site developmenl |
ard infrastructure for the same a8
certificd by Engineer.

(b} Incurred Expenditure for construction
af rehab building as per the books of
arcounts as verifiedby the CA.

1. lpcurred Expenditure towands clearance afl
land of all or any encumbrances ihcluding
cost of removal of tegal/ illegal occupants,
cost  for providing  UCOipOrALy transil
preammodation or rent m  lien of Transit
Accommodation. overhesd cost, smounts
paid to slum dwellers. tenant,;, apartment
owners or appropriate  suthority or

gnt or concessionalre which are not
refundable and =0 on.

i11. lpeurred Expenditure toward ASE linked
premium, fees, charges and security deposits
or maintenance deposit, or any amount
whatsoever paid 1o any authorities towards
and In project of rehabilitation.

1v. Anv other cost including interest incurred on
the  bormowing dono specifionlly  for
construction of rehabilitation componont.

aub - Total of Land Cost:

7.B6, 58,545.40

09arad Agous

e



12}

LB

|_ {1
2.

Development Cost { Costof " Censtruction

iy Expenditure for construction. Minimum of (]
and (b o beconsidered

{a) Constriction cost incurred including site
development  and infrastructure [or the
gamé i5 certified by Engineer

by Actual Cost al consirction incurred o=
per the books of accounts as verified by
the CA.

{il} Cost incurred on additional items not included in
eatimated cost (As per engineer certificate)

fiiifncurred Expenditure for development of entire
project excluding cost of constructlon s per {1
abave, be. salaries, consultinis feecs, st
averfieads, development works, cosl of peErvices
[including wabter_. clectricity. seWeTLEE,
drainage. layoul roads  ete], absorbed cost
jattributable to this praject) of machineries and
equipment inclading jte hire and mainlenonce
costs, consumables ete. All costs incurred 1o
complete the construction of the entire phase of

the project registered.

ilviincurred Expenditure towards Taxes, cess, foes.

charges, premiums, interest etc. 10 any Statuinry
Authaority,

iv} Incurred  Expenditurs towards Inferest 1o
Financial institations, scheduled banks, non-
banking financial institation {NBFC| or money
lenders on  construction  funding o money
borrowed for construction,

Sub-total of Development Cost @

2534207111

.0

0,08

&7,20,236.05

ERE

.00

3.20,62,307.16

3. Total Cost of the Praject (Actual incurred as on date of

certificate) 9,50,59,720.14
4, Proportion of the Cost incurred on Land Cost and Construction

2463

Cast to the Total Estimated Cost [Table A). 2
5 Amount which can be withdrawn from (he Designated Account. 9,51'}.5'3.72‘;-14
6, Lrss Amount withdrwwn till date of this certificate from the 1,70.29,000.00

E——— ted Account :

7 Net Amount which can be withdrawn Trom the Designated Bank 7.80,30.729.14

Account under this certificate

*Pass through charges or indirect taxes not mnchaded in

== flB0 ACCOL =~
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Table C

Amiement for calovlation of Receivables fram Lhe Sales af the Real
Estate ProjectSold Inventory - Annexure-1

WING E
[8.Neo.| Flat No. Carpet | Unit Received Balance
1] 12) Arca Consideration Amount® Recelvable
[in. 8. as per
mtrs) Ready Rechkoner
i3) Rate|d1)
MIL
WING D
8.No. | Flat No. Carpet Unit Recelved Balance
i1 13} Area Consideration Amount® Receivable
|in. 8q. As por
mirs) Ready Reckoner
| (3] Rate(4)
ML
Table C

gigtement for calculation of Receivables from the 2qles of the Real
Unsold Inventory-Annexure-1

WING D
B.No. Flat Carpet Area(in. Unit Conslderation
No. sq. mtrs) as per ReadyReckoner
(1 12) (3 Rate({4)
1 201 H7 2 23,12,293.50
| 2 202 B7.023 23,12,303.54
3 203 7,023 23, 12,293,50
E 34 BT.023 23,12.293,50
5 e inp! 67 023 23 12.293.50
[} a2 B7.023 23,1%,29:3.50
T 303 67,023 23,12.,293.50
] 304 67022 23, 12,293.50
El 401 67.023 23,12,293.50
Lo 402 67:023 23.12,253.50
11 403 BT.02d 3;3,12.293.51}
13 A G702 253,.13,293.50
TOTAL 335.115 1,15,61,467.50
WING E
5. HNo. Flat Carpet Area(in. Unlt Consideration
HNo. sq. mirs) as per ReadyReckoner
1] 12 (3 Rate{41)
1 201 57.571 19,85,199.50
= 202 58. 306 20,11,557.00

3 200 55306 20,1 1,557 00
4 204 52.286 1R, 03,867,000
] 205 52,280 18,03,867.00
fi 2016 52,286 18,03, 867.00
T 207 52.286 18,03,867.00
8 2008 52,2806 18,03, 867.00
G 208 52,286 18,03, 867,00
I3 210 h&. 306 20,11,557.00
11 211 58,306 20,11,557.00
12 b ] ar.a71 19, 86, 155,50
i3 3ol _ 57.571 15,56, 199.50
14 anz 58,306 20,11,557.00
15 303 58,306 20,11,557.00
16 304 52286 18,03,867.00
17 305 52,286 18,032,867 .00
18 06 52,286 18,035,867 .00
15 107 52.28A LB, i
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20 308 52.286 18,043,867 .00
21 09 52.280 18,03, 867 .00
22 310 5R.306 20,11,557,00
23 a1l 58,000 30,11,557.00
23 312 57.571 19,86, 199,50
a5 01 57.571 19,84, 199.50
a6 302 58,300 20,11,557.00 |
77 403 SR, 06 20,11,557.00
28 304 52, 280 18.00,867.00
24 ETH ) 52.2R6 18,003,867,
B 406 52380 18,03,867.00
11 407 B2, 2HE 18,03, 867 .00
a7 08 52,286 8,003,867, i
a3 300 “52.286 8,03, 867.00
a4 410 58,3 M0, 11,557.00
35 411 58,306 20,11,557.00
36 112 ST.571 19,86,199.50
a7 B0 57571 a0, 85,509, 48
a8 502 28, 306 3t,12,134,B5
5] 503 S8, 306 31,12,134,. 85
40 =i 52,186 15,04 060,35
a1 05 52,286 18,04,060.35
a2 56 532,286 18,94,060.35
43 507 52,250 L&, 04,060.35
43 508 53,286 18,594,060, 35
a5 R04 52286 1B 94,060,335
46 510 58306 31,12.134 8BS
&7 511 58,306 31,12,134.85
AR 512 57.571 20, 85,500,485
D B0 1 57.571 20,85,509.45
50 RO2 58,306 31,12,134.85
51 603 58,306 21,12,134.85
52 i 52,386 18 54, ,060.35
53 HO5 52,280 18,04,060,35
54 H6 52,286 18,594 ,060.35
55 07 522860 18,84 ,060.35
56 BOA 52,280 18,048,060, 35
&7 [ 52,280 18,94 060,35
58 610 S8, 406 21,12,134.85
50 B11 58,300 21,12,134.85
B0 &1 57.571 20,85,500,48
61 T01 57.571 20,85,509.48
fd 702 SH, 30 31,12,134.85
fBa 703 58,306 21,12,134.85
a4 704 52, 286 18,04.060.35
65 TU5 S0, 285 18,94,060.35
3 7 57,286 18,54,060.35
a7 707 52,266 18,594 060,35
68 708 52,286 18,94, 060,45
b 700 S, 2R 18,94 ,060.35
70 710 58400 21,12,154.85
71 711 5H.306 21,12,134.85
72 Ti2 87,571 30,85,50%.45
73 A0 57.57] 30,85,509.48
T4 A02 54,306 91,12,134.85
75 8O3 SR, 306 21,12,134.85
76 B0 50,285 18,04,060.35
77 A0S 52286 18,04 ,060.35
78 A0G 52,286 18,94,060.35
74 BOT 52, 280 18,94, 061,35
A0 BO& 52,285 18 94,060.35
Bl AL 52 285 16 04,060,035
B2 A10 58,306 ELRETET

ER Ho1D04T5W
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57 A1l 58.306 21,12,134 .85
84 BlZ E7.571 20,85,509 .48
B5 a0 1 57.571 20,85,509. 48
Bh B2 58,406 21,12,134.83
BT I 58306 21,12,134.85
AR 04 52386 1R,04 06035
59 I 52.28h 18,04,060.35
) Gl = 2RE 18,94,060.35
a1 G07 52,280 18 64, 060.35
a2 I 52, 286 18,54,060.35
R o0 52,286 18,94 060,35
04 a10 58, 306 31,12,134.85
05 o911 58, 36 21,12,134.85
T G12 " 57.571 20,85, 500 45
97 wal 87.571 21,84 819,45
aF 1002 58306 23 12,7 12.70
a4 1002 58,306 22.12,712.70
100 1004 52, 2HA 10,84, 253.70
101 1005 52,266 10,84,253.70
102 1006 52,286 10,84,253.70
103 10407 BT 10,84,253.70
104 1O0R 52,286 15 84,253,70
105 1009 52 2RA 19,84,253.70
106 1010 58 305 93.12,712.70
107 1011 58, 06 22,12,712.70
108 1012 57,671 21,84 B1%9.45
Tis) 1101 37.571 21,84 H10.45
110 1102 56.306 32,12,712.70
111 1103 58306 93,12,712.70
112 1104 52,286 10,84,253.70
113 1105 52.286 16 8, 253,70
114 1106 52,256 19 &4,253.70
115 1107 52,286 19,84,253.70
116 1108 52486 19,84,253.70
117 1109 52,280 19,84,253,70
118 1110 58,306 23,12,712.70
119 111 58,306 23 12,712.70
120 1112 57.571 31,84,8419.45
121 1201 57.57 1 21,84,819.45
5] 1202 58.306 22,12,712.70
123 1203 58306 22,12,712.70
124 1204 54,186 19,84,353.70
125 1205 52,286 19,84,253.70
126 1206 53,286 19,84,253.70
127 1207 52,280 10,84,253.70
128 1208 52,286 19,54,253.7U
124 1205 52,286 14,84, 253.70
130 1210 58306 22,12.712.70
131 1211 58.306 23,12,712.70
132 1212 57.571 21,84, 815.45
133 1301 57.571 31,84 810.45
134 1302 _ 58,306 22,12,712.70
135 1303 SR.306 22,12,712.70
136 1304 5. 286 19,84,253.70
137 1305 52,286 19.84,253.70
138 1306 52.286 19,84,253.70
139 1307 52285 1% 84,253.70
140 1308 52280 16,84,253.70
141 1309 52,280 10,84,253.70
142 1310 58. 306 22,12.712.70
143 1311 583006 22,12,712.70
144 1212 57.571 21,54,819,45
TOTAL To44, 984 3, '

=/ Mo 100475W
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Table D
Comparison between Balance Cost and

Receivables
B.No. Particulars Amount
(21] 131
i Estimated Balance Cost to Complete the Real Estaie
Project {Difference of Total Estimated Project cost less 79,08 ,45,608. 86

Cosl incurred}

3 | Balance Amount of receivables from sold apartments as
per Table Cal this certificate MIL
|As certified by Chartered Accouninnl a8 verified from
the records und books of Accounts|

a (i) Balance Unsold area (10 be certified by Management
and to be verified by CA from the records and books of (8280.099)
accolnia),

jii} Estimated amount of sales proceeds in respect of
unsold apartments (calculated as per ASR multiplied 0|  3p 05,10,604.35
unacid area #s on the date of certificate, to be caleulated

and certified by CA}
as ocr Table C to this certificate

3 | Estimated receivables of inn project, [Sum of 2 + 30.05.10,604.35 |
3:;““ Vil pngading project, [Sum

5 | [To Be Filled for Ongoing Projects oxtalv] “j
Mnnﬂhhhﬂlﬁlhﬂmﬂm—m%ﬁ
100%

IF 4 is greater than 1, then T af the balance

recelvables of ongoing project will be deposited in
designated Aceount

[F 4 i lesser than 1, then 100% of the balanoe receivibles
of onguingproject will be deposited in designated Account | =1

21,03,57.423.04

E R No. 1004750
NAGPUR
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Table E
Designated Bank Account Detalls

| 8.No. Particulars Designated Bank Account
Details

Actual Amount till Date
{From staltol bank sceount 10
till date)

Opering Balance 7.73.500.00
Deposits 1,7 1,13, M0.00
Withdrawals 1,70,25,000.00
I Closing Balance 8, 57,500.00

b3 | =

PR

1 hereby certify that required proporiion af oney; 48 specified in the act, collected fram
allottess of the project unit as indicated in Table C has been deposited in Designated RERA
Hank Account.

{ hereby certily that has utilized the required proportion of money, as apecified in the
act, collected from allottecs for this project only for land and construction of this projéct.

Table F
‘Means of Finance
8.No. Particulars Estimated® Proposed/ Actual
{At time of Estimated {As on the date
Registration) [As o the date of certificate)
iln Ra. uf the {in B4,
(proposed certificate)
wnl In Ra.)
indicative)
T | Cwn Funds S6.59.05,338.00 | 37,08,50,178.00 | 8,01,04,568.1%
2 | Total Borrowed Funds [Secured) o a )
- Drawd:wnlamﬂ::.! till date
a. Total Borrowed Funds 0
iUnsecured)
- Drawdown availed till date [,49.55 160.00 1,49,55,160.00
i, Customer Receipts used for
el 1] .00 04K
5. | Total Funds for Project 38,50,05,338,00 | 38,59,05,338.00 | 9,50,59,729.14
i, Tﬂl;] Estimated Cost [As per 38,59,05, 335,00 | 38,50,05,038.00 | 34,59,05,338.00
Table A




Table G

Any
Comments/Observations of
ChA

i TCost of Land is proportionate cost of total land area calculated
as per sanctioned layout.

7. | The Entire Project Development is completed 24.63 % up 10 the
date of the Certificate and Completon Certificate obtained by

the Developers.

3. | The unsold units are as per annexure attached.

3. | All actual cost incurred considered as per Trial Balance as on
Jt‘me: date of this Certificate produced for our verification.

vours Faithfully,

For SAWALKAR AND BONDE
C pred Accouniants
, NO/11p917TW

Qs

CA RAM BONDE

Partner

M.MNO115917

UDIN :- 2311591 TBGXIZA3E36

Agreed and accepted by
o
@—H
CGOPAL WAHGMARE

(PARTNER NAME|
Date; 12/01 /2023



