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SAWALKAR & BONDE

4= floor Bhiwapurkar Chambers. Mehadia Square, Dhantal) NeEgpur-440012
Annexure D
FORM3
{See Regulation 3)
CHARTERED ACCOUNTANT'S CERTIFICATE
{To be submitted at the time of Registration of Project and for withdrawal of Money from
Designated Account)
Ason date 307 June 20232

Date: 12/01 /2023
Tos

Athacve Indrastrmactoare,
NACTEUIR

Subject: Certificate of Financial Progress of Work ATHARVA MAGARI VII being developed by
Artharva Inffrastractuars

Sir, This certificate iz being issued for RERA compliance for the ATHARVA NAGARI VI being
developed by Arharva Infrastructure and is based on the reconds and documents
produced before me and explanations provided 1o me by the management of the Campany.

Table A- Estimated Cost of the Project [at the time of Registration of Project)

Estimated
Sr.Na. Particulars Cost
(AL the time
ol
i [ Registraiion
of Projesci)
{3)

I,  Land Cost
{a) Value of the land as ascertained from the 6, 70,485,688, (M}
Annual Statement of Bates (ASR].

() Estimated Amouni of Premium payable to| 2,00,00,000.00
obtain development rights, FSl. Additional
F8l, fungible ares. a&nd any other
incentive) concession in deficiency under DOR .r/
from Local Authority or Stale Government/UT
Administration or any Staiutory Authonty.,

ie) Estimuated Acquisition cost of TOR (if any).

id] Estimated Amounts payable to  State
vovernment/ UT Admanisteation or compétent
authority or any other statutory authority of
the State or Central Government, towards
gtamp duty, triunsfer charges, registration fees
et and:

je} Estimated Land Premium payable as per
annual  swtement of  rates  (ASR]  for M
reclevelopment of lamd owned by public
anthoritics

ifi Under Rehabilitation scheme:

| Estimated construction cost of rehab MA
building including site development
and infrastructure
for the same as certified by Engioneer.

.00

20,41, 500,00
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(21

3

11. Estimated Cost towards clearance of
jand of all or any encumbrances
including  cost of remowal of
legal fillegal  opocupants,  cosl for
providing temporary tranait
acoammadaticn or rent in Heu of Transit
Accommodation. overhead cost,
amounts pavable to slum dwellers.
tenarnts,

Apartmeni oWwners or appropriate autharity
or government or concessionaire which
are not refundable and S0 on.

i Estimated Cost of ASR Tinkeed

premuam, foes,
charges and security deposits or
maintenance deposit, or any amount
whaisoever payablc to any authorities
towards and in project of rehabilitation.

v Any other cost including interest
estimated on the bormowing done
specifically for construction of
rehahilitation component

Sub - Total of Land Cost:

R

.00

LR

B, 90,50, 188.00

i Development Cost/Cost of Construction of

entire project excluding cost of construction as
per (i} above, le, galaries, consultants foes,
gite overheads, development works., cost of
services (including water, electricity, sewerage,
drainage. layout roads etc.). absorbed cost
fattributable to this project] of machineries
and equipment including its hire and
maintcnance costs, consumables eto,

{dj Estimated Taxes, cess, fees, charges,
premiurns, interest etc.  payable to any
Statutory Authority.

{¢) Interest pavable to financial  institubions,
scheduled

banks, non-banking financial institution
[NBFC) or money lenders on construction funding
or meney borrowed for construction.

Sub-total of Development Cost:

Building
(8} Estimated Cost of Construction as certified by
Enginieer.
{b) Cost incurred on additional items not
included inestimated cost [As per
engineer certificate)
{¢) Estimated Expenditure for development of

28,68,15,150.00

(1. 0k

1.0, 00, D00 O

000

24,68, 15, 150,00

*Pass through charges or indirect taxes not included in estimated cost of praject.

Total Cost of the Project (Estimated)

«+ Estimated cost shall be revised through correction application,

38,50,05,338.1
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Table B -Actual Cost Incurred on the Project (s on Date of Certificate]

: | Amount
Pr I
8.Na. | (ECHRES (Ra.]
Incurred
1 1] [E]}
Land Cost
ja) Vaioe of the lund s ascertained from the Anooal an.tm-ml| 6, 704868804
ol
Rates (ASR).

{b) Incurred  Expenditure  on Premiums to  obtain G5 68 350,40
development rights, F&1, additional F3l, fungible arca,
and any other incentive/ concession in deficiency
under DCR from Local Authority or State
Oovernment/UT  Administration  or amny Statulery
Authority,

i) Ineurred Expenditure for Acquisition of TDR {if any],

[dy Amounts  paid Ly State  Government/UT 20,41,500,00
Administration or competent authority or any other
statutory  authorty of the State or Ceniral
Government, towards stamp duty, transfer charges,
registration fees eto; and

(e} Land Premium paid for redevelopment af lend owned NA
by public
Authorities.

) Under Behabilitption acheme:

.00

Incurred Expenditure for  construction of | HNA
rehabilitation building. Minimum ofia) or ibj
to be congidered

(ni Cost Incurred for constriotion of rehal |
building  including  site  development
and infrastructure for the same as
certified by Engineer.

b} Incurred Expenditure for construction |
of rehab building as per the books of
aceounts as verified by the CA.

11, lncurred Expenditure towards clearance of
land of all or any encumbrances including
coat af removal of legaly illegal ccocupants,
cost  for providing  tempocacy tramsil
pecommodation or rent m liew of Transit
Accommodation, overhesd cost, amounts
paid to slum dwellers. tenant,;, apariment
owners or appropriate authority or
government or concessionaire which are not
refundahble and so0 on.

111, Incurred Expenditure toward ASE linked
premium, fees, charges and security deposits
or maintenance deposit, or any amount
whatsoever paid to any authorities towards
and o project of rehabilitation.

v, Anv other coat including inferest incurred on
the borrowing done  specifically far
construction of rehabilitation component.,

Bl - Total of Land Cosl:

© R No.100475W
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n 12 R
Z, Development Cost | Cost of Construction

\[} Expenditure for construction. Minimum of {)
andd (B o beconmidered

jai Construchnn cost incurred including site

a5, 10,285.85
development  arnd {infrastructure for the 1 -
same 5 certifiad by Enginesr

(b} Actual Cost of construction incurred as
per the books of accounts as verified by 0.00
the CA,
jif) Cost incurred on additional items not included in 0.00

cstimated cost (As per engineer certificate)

(iiilncurred  Expenditure for development of entire
praject excluding cost of construction as per {i) 31 53 862.61
ahove, Le. salaries; consultanis  fees, sie '
overheads, development works, cost il services
[including  water_. clectricity,  sewerage,
drainage. layout roads etc], aghsorbed cost
lattributable to this project) of machineries and
eguipment including its hire and maintenance
costs, consumables etc. Al costs incurmed 1o
complete the construction of the entire phase of
the project reglstered.

livi Incurred Expenditure towiirds Taxes, o08s, fees,

charges, premiums, interest eto, 0 any Sratutiry
Authority,

ERL

ivi Ineurred  Expenditure towards [nierest o
Financial institutions, scheduled banks, non- 0.00
banking financial institution [NBFCY or money
lenders on constrwctiom  funding or moncy
borrowed for conatroction.

gub-total of Development Cotst | 1 16863 148 46

a, Tatal Cost of the Project (Actual incurred as on date of 8,62,19,866.05
ceriificate) |
4, Proportion of the Cost incurred an Land Cost and Construction
34
Cet to the Total Estimated Cost (Table A), il
5. Amount which can be withdrawn from the Designated Account, 8,62,19,866.05
& | Less: Amount withdrawn till date of this certificate from the ooa |
ated Acoount
T Met Amount which can be withdrawn {rom the Designated Bank B.62,19,866.05

Account under this certificate |

spaga through charpes or mdirect taxes not included In incurred cost of the project.
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Table C

Siatement for caleubition of Receivables from the Sales of the Real
Estate ProjectSold Inventory - Annexure-1

WING E
8.No.| Flat No. Carpet Unit Received Balance
i 13} Area Consideration Amount® Receivable
(in. 2q. as per
mirs) Ready Reckoner
{3 Rate{d])
NIL
WING D
8.No. | Flat No. Carpet Unit Received Balance
] 12) Area Conslderation Amount® Recelvable
[in. =q. as per
mtrs] Ready Rechoner
13 Rate[41]
NIL
Table C

Siatement for caleulation of Recelvables from the Sales of the Real
Unsold Inventory-Annexure-2

_WING E
B.No. Flat Carpet Arealin. Unit Consideration
Mo. sq. mira) as per Ready Reckoner

{5 12 (31 Rate(d41)
1 201 57.571 149.86,199.50
2 202 SR.A06 20,11,557.00
3 203 58306 20,11,557.00
4 204 5286 18,03,8B67.00
5 205 52286 18,03.867.00
f 206 52286 18.03.867.00
7 207 52,280 18,03.867.00
i 208 52286 18,03.867.00
a 209 52.2B6 18,03, 867.00
10 210 58,306 20,11,557.00
11 211 58.306 20.11,557.00
12 212 57.571 19.86,199.50
13 30 57.571 L1986, 159.50
14 F0d 58.306 20,11,557.00
15 303 SR.304 20,11,557.00
16 304 52286 18,03 867,00
17 05 2. 286 18,003, 867,00
1B __306 52.286 18;03.867.00
19 307 52286 18,03,867.00
20 308 52,286 18,03.867.00
21 309 ) 18.03.867.04
22 314 58,306 20,11,557.00
23 in S8.306 20,11,557.00
24 312 57.571 19,86,1949.50
23 41 ET.A71 19,86,199.50
26 H1d af. 306 20,11.557.00
27 403 SH.306 20,11,557.00
28 Al 52.286 18,03,867.00

|29 405 52.286 18,03, 867.00

|30 LIS 52.2B6 18,03,867.00
il 407 52286 18,03 .867.04
J2 408 52286 1H.03867.00
33 409 S2.488 18,03,867.00
34 414 SH.3046
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35 411 58,306 20,11,557.00
6 412 57571 19,86,199.50
37 501 57.571 20,85,509.48
18 502 53306 21.12,134.85
39 503 58,306 21,12,134.85
40 504 52,286 18,94,060.35
I3 505 52.2806 18,94,060.35
42 506 52.286 18.94,060.35
3 507 52 286 10,94,060.35
44 S0 52.286 18,04 06035
45 5049 52.286 18,04, 060,35
46 510 58,306 21,12,134 85
37 511 58.306 21,12,134.85
48 512 57.571 20,85,509.48
49 &1 57.571 20,85,509.48
50 HZ 58,306 21,12,134.85
51 603 58,306 71,12,134.85
52 04 52.286 18,94,060,35
53 605 52.286 18.94,060.35
54 606 52.286 18,94,060.35
55 607 52 286 18,594,060.35
56 608 52286 18,94,060.35
57 &09 52,286 18,94,060.35
58 610 58,306 71,12,134.85
5G 611 58306 21,12,134.85
a0 612 57.571 20,85,500.48
6l 701 57,571 20,85,500 48
G2 Tz 5H. 306 21.12.134.85
a3 T3 58306 21,12,134.85
bd Tis ot 28G 18,94 06035
65 705 52286 18,94,060.35
66 706 52 286 15,94,060.35
&7 707 52,286 18,94,060.35
ixH 708 52280 18,94 06035
&0 709 52286 18,04,060.35
T T10 58,306 21,12,13485
71 711 53306 21,12,134.85
72 712 57.571 20,85,509.48
73 801 57.571 20,85,500,48
74 802 58,306 71,12.134.85
75 BO3 583060 21,12,134.85
76 B804 52.286 18,04,060.35
77 BO5 L2.2Hb ]B,‘H.EEG,BS
T8 HilG 51286 18.94.060.35
7q BOT S52.286 ‘:3.9410'5“35
80 808 52,286 18,94,060.35
A1 THE 52.286 18,94,060.35
a2 ’i0 5H.306 21,12.134.85
a1 811 58300 21.12,134.85
84 812 GT.5T1 20,85,500.48
85 901 57571 20,85.509.48
86 90z 53306 21,12,134.85
07 903 58,306 1.12.134.85
Ba q04 52.286 16,94,060.35
Aa 505 52.286 18.94,060.35
a0 G506 52286 18,94,060.35
a1 907 52,286 18,94 ,060.3
9z 408 52.286
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03 a09 52.286 189406035 |
94 910 58.306 21,12,134 85
95 a11 58,306 21,12,134.85
o6 912 57.571 20,85,509.48
97 1001 57.571 21,8481045
98 1002 58,306 22,12,712.70
99 1003 58306 22,12.712.70
100 1004 52.286 10,84,253.70
101 1005 52,286 19,84,253.70
102 10046 52286 19,84,253.70
103 1007 52 286 19.84,251.70
104 1008 £2.286 19.84.253.70
105 1009 52.286 19,84.253.70
106 1010 58,306 22,12,712.70
| 107 1011 58.306 221271270
108 1012 57.571 21,84,819.45
109 11 57571 71,84,819.45
110 1102 58306 22,12,712.70
111 1103 58.306 22,12.712.70
112 1104 52286 19,84,251.70
113 1105 52266 19,84,253.70
114 1106 | 52.286 19,84,253.70
115 1107 52,286 19,84,253.70
116 1108 52286 19,84.253.70
1YY 1109 52286 19,84,253.70
118 1110 58.306 22,12.712.70
119 1111 58.306 22,12,712.70
120 1112 57571 21,84,819.45
121 1201 57.571 21,64,819.45
122 1202 58306 22,12.712.70
123 1203 S8.306 22,12,712.70
124 1204 52.286 19,84,253.70
125 1205 52,280 19,84,253.70
126 1206 52,286 19,84,253,70
127 1207 52.286 19,84,253.70
128 1208 52286 19,84,253.70
129 1204 52.286 19,84,253.70
130 1210 58,306 2212.712.70
131 1211 58,306 22,12,712.70
132 1212 57.571 21,64.819.45
133 1301 57.571 71,84,819.45
134 1302 58.306 32.12,712.70
135 1303 58,306 22.12,712.70
136 1304 52.286 19.84.253.70
137 1305 52.286 19,84,253.70
138 1306 52,286 19,84,253.70
139 1207 52286 19,84,253.70
140 1308 52,286 19,84.251.70
141 1309 52.286 19,84,253.70
142 1310 58,306 22,12712.70
143 1311 58306 22 12.712.70
144 1312 57.571 21,684,819 .45
TOTAL 7044 984 28_89,49,136.85
PANAR & B
M NB S
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WING D

S.No.| Flat Carpet Arealin. Unit Consideration
Ho. &g, mirs) as per Ready Reckoner
1) 12) (31 Rate|41]
1 201 67.023 23,12,205.50
F 202 67.023 33,12,294.50
3 203 67.023 23,12,293.50
4 204 67043 23,12,393.50
5 301 67.023 33.12,293.50
5 303 f7.023 23,12,293,50
7 303 67,023 23,12,293.50
5 304 ©7.023 23.12,293.50
9 301 67.023 33,12,293.50
10 402 67.023 23,12,393.50
11 403 B7.023 23.12,293.50
12 404 67.023 23,12,293.50
TOTAL 804.276 2,77,47,522.00




Table I

Comparison between Balance Cost and
Receivables

S5.No.
L]

Particulars
(21}

Amount
{31

Estimated Balance Cost to Compléte the Real Estatc

Project(Difference of Total Estimated Project cost less
Coat bncurred)

24.96,85,471.95

Batance Amount of receivables from sold apartments as
per Table Cof this certilicate

{As certified by Chartered Accoumlant as yerified from
the records and books of Accounts]

HIL

{il Balance Unsold arca (to be certilied by Managemenl
and to be verificd by CA from the records and bools of
accountsl,

i) Estimated amount of sales pruoceeds in respect af
unscld apartments (caloulated as per ASR multiplicd 1o
unsold area as on the date of certflcate, to be cabculated

and certified by CAj}
as ocr Table C to this certificate

[BT49,26)

31,66,96,658.85

_Eﬁ.#.ﬁﬂﬂud receivables of ongoisg project. [Sum of 2.+

31,066,960 65885

{To Be Filled for Ongoing Projecta only)
Amount to be deposited in Designated Account - TO%, o
100%

IF 4 is preater than 1, then 70% of the balance
receivables of ongoing project  will be deposited in

22,16,87,661.19

degignated Account
[F 4 is lesser than 1, then 100% of the balance recaivihie
of snpoingproject will be deposiied in destgnated Acootinl EI

£ R No, 100475W
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Table E
Designated Bank Account Details

[ herelby ceriify that
allottees of the project uni

8.Ho. Particulars Designated Bank Account
Details
Actual Amount till Date
[From staltof bank account to
il date)
L Opening. Brlanoe
2, | Deposits 4,70,500.00 |
| Withidrawnals ~
4. | Closing Balance 4,70,500.00 ]

required proporticn of money, a3 specifi
t a4 indicated in Table C has been deposited

gd in the act, collected from
in Designated BEERA

| ‘Fable Aj

Bank Accouni.
| hereby certify that has utilized the required proportion of money, #s specified in the
act, collected from allottecs for this project only for tand and constriciicd of this priject.
Table F
‘Means of Finance
| B.No.| Particulars | Estimated* Proposed/ | Actual |
At time of Estimated (A% on the date
Registration) iAs on the date of certificate]
[ln Bs.) of the fin s
[propaosed certificato)
e (In Rs.}
= indicative)
I, | Own Funds 5% 59,05,338.00 |38.59,05,338.00 | §,62,19,866.05
2 Total Borrowed Funds (Secured] a G 0
i - Drawdown availed till date
3 Toal Borrowed Funds 0 {1 ]
(Unsecured)
- Drowdown avaded till date
%, Customer Heceipts used for
= Pratect B o ] 0 |
5. Towal Funds for Projgect 38,59,05,338,04 38,549,05,338.00 8,62,19 866,05
6. | Total Estimated Cost {As per 38.59,05 33800 | 38,59,05,338.00 | 38,59,05,358.00




Tahble G

Any
Comments/Observations of
CA

. [Cost of Land is proportionate cost of total land area calculated

as per sanctioned layout.

2. | The Entire Project Development is completed 22.34 % up to the
date of the Certificate and Completion Certificate obtained by
the Developers.

3. The unsold units are as per annexure attached.

3. | All actual cost incurred considered as per Trial Balance as on
the date of this Certificate produced for our verification.

Yours Faithfully,

For SAWALKAR AND BONDE

tered Accountants
AR EBONS RN NO/D15917W
crno100475W L) LOum
S NAGPUR _// #f CA RAM BONDE
Llored Ercouties M,NO.115917

UDIN :- 2311591 7BGXIYY1711

Agreed and accepted by:

Ehenid .

OPAL WAHOIMARE
(PARTNER NAME)
Date: 12/01/2023



