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CHARTTRED ACCOUNTANT'S CERTIFICATE

Date:30-09-2024

Sub: Certificate of financial progress of work of ,,Aakar Residoncf' having Maharera Registration No. p50500034294 beingdeveloped by M/S Everest Bullders

Sir.

This certificate is beinS issued for RERA compraive for the project,,Aakar Residency,, havinS Maharera ReSistration No.P50500034294 being developed bv M/s Everest Euilders andi, o.r".o on'iiu ,".ords and documents produced befo.e meand explanations provided to me by the management of the comoany.

1 Land Cost :
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{1)
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Estlmated cost
l.t the time of retistrat,on

{3}

FSt,

for



(ii) Estimated Co5t towards clearance of land of allor any

encumbrances including cost of removal of legal/illegal occupants, cost

tor providing t€fi Poraty trantil accommodation or rent in lieu ol transit

Accommodation orerhead cost, amounl payable ro slum dwellers,

tenants, apantr€nt owne6 or apgropriate authority or govetnment or

concessiotralre wh ich are not

1.. tslj

- ^ 
Drt[l

{iiiiEstimated
deposits or m

to anY author

Cost of ASR linked Premiuo

arntenance deposit , or any a

ities toward aod in Proieci of

Jles, charges and securitY

mount whatsoever PaYable

.ehabilitation.

(iv) AnY other cost inclu

done specifically for cons

t estimated on the borowing

ehabilitalion comPonent.
dinB interes

truction ot r

3,47 ,11 ,773
Sub-Total ot LAND COST

cost/ llrb tdiofructionst ng:ConotCostntme
5,50,00,000

ineer.silsn ruti ono{ CoCosmatedtsti
Cost incurred on additional items

ineer certificate)e

ed in estimated cost (a:not includb

3r,92,610

ent of entire Proiect excluding

,i.e, salaries, consultants fees,

site overheads, development works, cost of services (including water '

electricity,sewerage, drainage, laYout roads etcl' absorbed cost

(aftributable to this proiectlof machinerie5 and equipmeot rncluding

its hire and maintenance costs, consumables etc'

Estimated ExPenditure

cost of Construction as

for developm
per {a) above

c.

1,70,000emiums, interest etc to any

Autho.ityStat

Estimated Taxes , cess, fees . charges,Prd
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-
land Cost :

a value of the Land as ascertained from the Annual Statement of Rates

(AsR)
2,23,76,9OO

lncurred expendrture on premium5 to obtain developmeot rights, FSl.

Additional FSl, fungible area, and any other incentive / concession in

deliciency under DCR from Lo(a, Authority or State Government or any

Statutory Autority.

94,06,721

c. lncurred expenditure for Acquisition of TDR (if any),

Amount paid to state Government or Competent Authority or any

other Statutory Authority of th€ State or Central Government toward

stamp duty , transfer charges, registration tees etc; and
28,3s,000

e Land premium paid for redevelopment of land owned by public

authorities.

Under Rehabilitation sche.ne:

{i) lncurred expenditure for construct:o0 of rehab building. Minimum
of {a}or {b) to be considered,

(a) Cost incurred tor (onstruction of rehab building including site
development and infrastructure for the same a5 certified by tngineer.

(b) lncurred expenditure for construction of rehab building as per

the books o{ accounts as verified by the CA.

(ii) lncurred expenditure towards clearance of land of all or any

encumbrances including cost of removal of leBal/illegal occupants, cost

for providing temporary transit accommodation or rent in lieu oftransit
Accomrnodation overhead cosl. arro{rnl paid 1o slurn dwelie15, tenants,

apartment owner5 or appropriatc authority or Eovernment or

concessionaire which are not refundable and so on

(iii) lncurred expenditure towards ASR linked premium , fees, chaGes

and securitv deposits or maintenance deposit , or any amount

whatsoever paid to any authorities toward and in projecfof
.ehabilitation

f

{iv} Any other cost including intere5t incurrtd on the borrowinB donc

specifically forconrtruclion of rehabiliralion component.

3,46,t7,7 235ub-Total of land Cost

Development Cost / Cost ot Construction:

5,65,54,589
nditure for construction. Minimum of (a) and {b) to be consideredExpe

(i)

5,66,45.290
(alconsruction cost incurred including site development a

infrastructure for the same as cenified by EnBineer

nd

5,65,54,589
{b) Actual cost of construction incurred as Per the books of

accounts as verified by the cA

(ii) Cost incurred on additional items not included in estimated cost las

per e r certificate)
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b_
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(iii) lncurred Expenditure for development of en project excludinS cost
of Consvuction as per {i) above,i.c. salaries , consoltants fee5, site
overhead5, developrnent works, cost of services {ancluding water ,

eleatricity,sewerage, drainage, layout .oad3 etc), absorbed cost

{attributable to this project} of machineries and equipment including
its hire and maintenance costs, consumables etc. All costs incurred to
complete the consrruction of the entire phase 6f the project
registered.

20,84,281

(iv) lncurred Ixpenditure towards Taxes, cess, fees, charges,premiums,
interest etc to aay Statutory Autho.ity.

(v)

lncurred Expenditure towards lnterest to financial institutions,

scheduled banks, oon-banking Iinancial insritution (NBtC) or money
Lenders on Construction funding or money borrowed for congtruction.

Sub-Total of Cost 5,86,38,870
3 Total Cost of the Proiect {A.tual incured as on date of certificate) 9,32,56,593
4 Proportion of the Cost ln.urred on land Cost and Construction Cost to the

Tota, Estirnated Cost (Table A).

90y,

5 9,32,s6,593
6 Less: Amount withdrawn t

Account

ill date of this cenificate from the Designated

8,49,36,776
7 Net Amount which can be withdrawn from the Designated Bank Account

under this cenificate . 83,19,817

4Ge11g
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Table C

Statement for calculalion of Re.eivables from
the sales of the Real Estate Project

SOLD INVINIORY

Sr.no

(1)

Flat No.

(2)

Carpet Area
(io sq.mts.)

(3)

Unit Coniideration as per
ASreement /letter of

Allotment

{4)

Balance

Receivable
(6)

1 101 52.80 47.78,500 47,78,500

102 51.64 41.00.000

3 103 56,00,000

4 10{ 53.15 s2,00,000 s2,00,000

5 105 50.55 t2,05,000

6 201 37,00,000

7 202 51.64

3 203 51.32

53.ls9

l0 20s 50.55 32,05,000 0

11. 301 52.80 42,90,0@ 42,90,000

302 51.64 43,56.000 43.55.000

13 303 42,88,000 42,88,000

14 304 53.15 3s,00,000 35,00,000

305 s0.55 42,00,000

4 Ll1 52.80 43,32,000 43,32,000

l7 402 46,00,000 45,00,000

18 403 51.32 42,00,000 2,00,000

19 n0,1 53. r5 45,00,000 46,00,000

)0 405 s0.55 40.00,000 40,00,000

7! 501 52.80 44.00,000 44,00,000

22 502 5r.u 4ti,17.000

14,00,000

48,17,O00

503 44,00,000

24 504 53.15 35,00,000 35,00,000
25 505 50.55 41,00,000 41,00,000

L6 601 51.64 58,25,000 57,66,1s0 58,250

27 602 51.32 43,00,000 42,00,000 r,00,000

28 603 53.15 s0,50,000 50,50.000
29 Cancellation 2,50,000

TOTAI 12 ,14 ,46,500 12,13,38,250 3,s8,250

. {Unsold lnventoryl

Ready Reclno. Rate as on the date of certiricate of the Residential premises Ir R!.39,000/-
tq metert

Sr. No
rl0orlwin

I
Plot No. / flat No Carpet Area lin sq.mt5)

Unit consideration at
p€a ready fieckoner

Rate {ASR)

Total

PUg
i.ILH

Received Amount

{s}

41,00,000

51.32 s6,00,000

l:,05,000

37,00.000

204

12,05,000

t2

15

40,00,000

51.32



Table O

Comparison Between Balan€e Cost & Receivable

Table E

Designated bank Account Details

I hereby certify that required proportion of money, as specified ln the Act, collected from alloters of the project unit
indicated in Table C has been deposited in Designated RERA Bank Account.

S.No

(11

Particulars
(2I

Amount
(31

1
Estimated balance Cost to Complete the Real Estate Proiect

{Difference Of Total Estimated Prorect Cost less Cost lncurred)
98,23,800

2

Balance amount of receivable from Sold Apartment as Per Table C

of these Certificate ( as Certified By Chartered Accountant as verified

from the Records And books of accounts )

3,58,250

(i) Balance Unsold Area (to be certified by management and to be Verified

by CA From the Records And Books Of Accounts)

{ii) Estimated amount of sale Proceeds in respect Of Unsold apartment
(calculated as per ASR multiplied to unsold area on the date of certificate to
be calculated and certified By CA )

as per the Table C to this Certificate

Estimated Receivable of Ongoing project I Sum Of 2+3{ii})]

5

(To be Filled for ongoing Proiects Only )

Amount To be deposited in Designated Account -70% or 100%

lf 4 is greater tha n 1, then 70%of the balance receivable of onBoinB

project Will be deposited in designated account.

lf 4 is lesser than 1, then 100% of the balance receivable of ongoin8

Project Will be deposited in desi8nated account

S.No

(11

Particulars

(2)

Desitnated Bank Account

details Kotak Mahindtra Bank

A/c No, 5316082912

Actual Amount till date
(From Start of bank Account till

date)
1 Opening Balance

2 Deposits 12,31,55,876
3 12,31,55,876

Closing Balance (30-09-23)

I hereby certify that Eyerest Builders. has utilized the required proportion of money, as ln the Act, collected
from allotters of this pro.iect only For Land and Construction of this project.

iti,

4

Withdrawals
4

{}ANC}l



Table F

Means of Finance

Table G

3,91,00,0003,9t,00,000

irowed Fund (SecuredTotal Bo

drawdown Availa ble till da

Fund (unsecured)Total Borlo rte d

drawdown Availa ble date

Total Fund s for Pro

own Funds

used forCustomer

3

9,32,55,5!3,393
4 9,32,56,593

3
5 1010,30, 80,393
6

as pervaluation (ASR1

rovr the Promoter.
Estimated Table A &

2

o 30{9- 2024.
is cenificate covers3

4

Yours faithfullY

For, APJ & Associates

Chartered Accountants

FRN:124810W

Atul BhaiYYa

(Partner)

M. No.12 8681

UDIN : 241286818KCR2K1169

Date : 0611112924

Aereed & Accepted BY :

Foi Everest Builders
,Y ,/
/br

sisnature 6t Pt&A$oer
Everest Builders

Name :Yusuf Kanchwala

Date : 06/11/2024

of CA

Actual
(As on the

date of
certificate )

(ln Rs.)

Proposed

/Estimated
(As on the date of

certificate )

. (ln Rs.)

Estimated

{At tht time of

Registration )

(ln Rs.)

( Proposed &

indicative

S. No

1

2

393
393r"3,10,

393
table A)(AsCostEstimated

the DeveloPmentRare)
F has been feeded as per the information

proposed Column in Table

!

ated alc till date.
has

aRerntoRs. 4251-61,of 18,fundso\r,/ n


