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CHARTERED ACCOUNTANT'S CERTIFICATE

To,

The Everest Builders

Uday Nagar, Manewada Tah & Dist - Nagpur
Layout Name: Aakar Residency

Sub: Certificate of financial progress of work of "Aakar Residency" having Maharera Registration No. _ being
developed by M/S Everest Builders

Sir,

This certificate is being issued for RERA complaive for the project "Aakar Residency" having Maharera Registration No.
being developed by M/s Everest Bullders and is based on the records and documents produced before me and

explanations provided to me by the management of the company.

1 Land Cost :

a. Value of the Land as ascertained from the Annual Statement of Rates
(ASR)

2,23,76,000

b Estimated Amount of premium payable to obtain development rights,
FSl, Additional FSl, fungible area, and any other incentive / concession
in deficiency under DCR from Local Authority or State Government or
any Statutory Autority.

95,06,723

c Estimated Acquisition Cost of TDR (if any).

d. Estimated Amounts payable to state Government or competent
authority or any other statutory authority of the state or central

3overnment , toward stamp duty , transfer charges,registration fees

etc; And.

28,35,000

e.

Estimated Land premium payable as per annual statement of rates
(ASR) for redevelopment of land owned by public authorities.

f Under Rehabilitation scheme:

(i) Estimated construction cost of rehab building including site
development and inf rastructure for the same as certified by Engineer.

(ii) Estimated Cost towards clearance of land of all or any
encumbrances including cost of removal of lega!/illegal occupants, cost
for providing temporary transit accommodation or rent in lieu of transit
Accommodation overhead cost, amount payable to slum dwellers,
tenants, apartment owners or appropriate authority or government or
concessionaire which are not refundable and so on *
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Ta rle A - Estimated cost of the the time of of the

Sr. No

(1)

Pa rticula rs

(21

Estimated cost
(at the tlme of retistration

of the project)

(3)



arges and security

deoosits or maintenance deposit , or any amount whatsoever payable

to any authorities toward and in project of rehabilitation '

d on the borrowing

done specifically for construction of rehabilitation component'

Iuu+ot.tot LAND cosr

co--rYott ot qlggggon o1

flstimateocortotcol4lylryryg
estimated cost (as

31,92,670

ire Project excluding

of Construction as per (a) above,i'e' salaries ' 
consultants fees'

siteoverheads,developmentworks'costofservices(includingwater'
electricity,sewerage, d rai n age, layout roads etc)' tbt:tb::^t:t-: 

.r, ^-
(.,,r,0r,r0," to this projectfof machineries and equipment including

its hire and maintenance costs' consumables etc'

iums' interest etc to any

nks, non-banking

financial institution (NBFC) or money Lenders on Construction funding

Sub-TotaG Development Cost

Total Cost of
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1 Land Cost :

-

-

a.

h
86,20,000

premtums to obtain development rights, FSl,
Additional FSr, fungible area, and any other incentive / concession in
deficiency under DCR from Locar Authority or state Government or any 94,06,723

c.

d.

e.

T

,sr r r r rEr rr ur Lompetent Authority or any
other Statutory Authority of the State or Central Government toward
stamp duty, transfer charges, registration fees etc; and

l and nrami,,* ^-

28,35,000

__,.v y,!,,.,u,,, p,oru rur reqevetopment of land owned by public
authorities.

Under Rehabilitat

(a) Cost incurred for construction of rehab building including site
development and infrastructure for thp <amo 1. .6*iri^r L. . F- _!

- 

qJ Ls,r,rrEu Uy EltBtneef.
lnl lnar,rr6d

lii) lncurred expenditure towards clearance of land of all or any
-.ncumbrances including cost of removal of legal/illegal occupants, costor providing temporary transit accommodation or rent in rieu of transit\ccommodation overhead cost, amount paid to slum dwellers, tenants,
rpartment owners or appropriate authority or government or

n d s ec u rity d e pos its ",.,::;:'.:';: : lll:l ::::.il J,T' 
c h a rges

rhatsoever paid to any authorities toward and in project of
:habilitation .

/ivl Anrr rnt rnrerest rncurred on the borrowing done
recifically for construction of rehabilitation component.

2 Devel
Juu_ I orat or LanO Cost

opment Cost / cost ofEolH]ilf- 2,09,6L,723

o
Expenditure for construction. Minimum of Ial anrt rhl 60,667

/ala^nclr',.;\r,yv,,r!, vuL,v, Lv)L rrLurreo tnclu0tng site development and
infrastructure for the same as certifipd hrr Fnci^^^.

98,700r, uLuulr rncurreo as per the books of
I Z1)?-o.l R )'):

60,667
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Table B Actual cost incurred on the
Sr. No

(1)

_ -.r,or uusr rncurreo on the project ( as on date of certifi
pa rt icu la rs

(2)

I
Amount (Rs.)

lncurred
(3)



ted cost (as

roject excluding cost

of Construction as per (i) above 'i'e' 
salaries 

: 
*t:'lltT::lllli"

,, O"r"top*"nt works, cost of services (including water '

,r"*"r.t", drainage, layout roads *tJ''-o::T:rt:^t":,,^

fffiffil'];]I; ;1;;;J;t ma :tri neries and e -q ui pment i ncr u di n g

its hire and maintenan." to"', consumables "t 1" 
tl-t-tl-'lturred to

.i" in" .".t,ruction of the entire phase of the proiect

rges'Premiums'
Expenditure towards I ax(

interest etc to any Statutory Author

lncurred Expenditure towards lnterest to financial institutions'

scheduled banks, non-banking financial institution (-:.t?:i::l

ilro-rot.t ol g"rg!op."nt cd
ffie;s on date of

ion Cost to the

--;;;.r,n 
trnm rne

signated

nated Bank Account
Net Amount which can bt
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Table C

Statement for calculation of Receivables from

the sales of the Real Estate

(Unsold lnventorY)

ReadyRecknorRateasonthedateofcertificateoftheResidentialpremises

7 F rst 101.00 52.80 2470805.00

2 First 102.00 51.64 2416845.60

3 F rst 103.00 5t.32 2407822.80

4 F rst 104.00 53.15 2487466.80

5 F rst 105.00 50.55 2365740.00

6 Seco nd 201.00 52.80 2470806.00

7 Second 202.00 51.54 241'684s.60

8 Seco nd 203.00 5t.32 240L822.80

9 Seco nd 204.00 53.15 2481466.80

10 Seco nd 205,00 50.55 2365740.00

11 Th rd 301.00 52.80 2470806.00

L2 Th rd 302.00 51.64 2416845.60

13 Th rd 303.00 5t,32 2401822.80

t4 Third 304.00 53.15 2487466.80

15 Th rd 30s.00 50.5s 2365740.00

16 Fou rth 401.00 52.80 2470806.00

t7 Fourth 402.00 51.64 2416845.60

18 Fourth 403.00 5L.32 2407822.80

19 Fourth 404 00 53.15 2487466.80

20 Fo u rth 405.00 50.s5 2365740.00

21 Ffth 501.00 s2.80 2470806.00

22 F fth 502.00 5t 64 2476845.60

23 Ffth 503.00 5t.32 240L822,80

24 F fth s04.00 53.15 2487466.80

25 Ffth 505.00 50.55 2365740.00

26 Sixth 601.00 51.64 24L6845.60

27 Sixth 602.00 5t.32 240L822.80

28 Sixth 603.00 53.15 2487466.80

Tot. L453.4L 68019541.20

I

Received Amount
(s)

Unit Consideration as Per

Agreement /letter of

Allotment
(4)

Sr. No
rloor/Win

B
Plot No. Carpet Area (in sq.mts)

Jnit consideration as I

per ready Reckoner

Rate (ASR)



I

Iable D

Comparison Between Balance Cost & Receivable

8,21,22,LO3frtirn-rt.O Ualance Cost to Complete the Real Estate Project

(Difference Of Total Estimated Pro

Balance amount of receivable from Sold Apartment as Per Table C

of these certificate ( as certified By chartered Accountant as verified

from the Records And books of accounts

L,453d bY management and to be Verified

by CA From the Records And Books Of Accounts)

6,80,L9,54t
(',i) Erti,".t.d ,r"*niof sale Proceeds in respect Of Unsold apartment

(calculated as per ASR multiplied to unsold area on the date of certificate to

be calculated and certified BY CA )

r the Table C to this Certiflcate

Estimated Receivable of Ongo t ISum of 2+3(ii))]

(fo U" Filled for Ongoing Projects Only )

AmountTobedepositedinDesignatedAccount-70%orLoo%
lf 4 is greater than 1, then 7o%of the balance receivable of ongoing

project Will be deposited in designated account'

lf 4 is lesser than 1, then 100% of the balance receivable of ongoing

lProject Will be deposited in designated account

Table E

Designated bank Account Details

Designated Bank Account

details Kotak Mahindtra Bank

A/c No. 5316082912

Actual Amount till date

(From Start of bank Account till
date)

opening Balance

Withdrawals

Closing Balance

I hereby certify that required proportion of money, as specified ln the Act'

indicated in Table c has been depositcd in Designated RERA Bank Account'

collected from alloters of the project unit

I hereby certify that Mr.Yusuf Kanchwala has utilized the required proportion of money, as specifi

\:\lt
klr

ii:
<rl

*

collected from allotters of this project only For Land and construction of this project'
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