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CHARTERED ACCOUNTANT CERIFICATE
FOR REGISTRATION OF A PROJECT AND SLUBSEQLIENT WITHRAWAL OF MOMEY
Cost of Real Estate Project MahaRERS Reglstration Mumbor PSOS00033331

Ta, Drate: 020272023

/s Bharat Heritage
Magpur

!

Subject : Certificate of Financial Progress of work of Bharat Heritage Fetri 96/ having MahaRERA Registration
[Number PS0500033331 being developed by M/s Bharat Herttage

gir,

This Certificate is being issued for RERA compliance for the Bharat Heritage Fetri 96/8 having MAHARERA
|Registration Mumber P50500033331 being developed by M/s Bharat Herltage and it based on records and
documents produced befare me and explanations pronvided to me by the management of the Company.

Table-A Estimated cost of the project (at the time of reglstration of project)

BEr HNo Particulars Amount (Rs.)
Estimatod Cost (At the time of
registration of project)
1 2 3
1. 1) |Land Cost:
— al Value of the Land as ascertained from the Annual Statement of 9,45,32 900
Rates (ASH)
)] Estimated armount of premium payable to obtain development
|rights, F51, additional Fsl, fungibde area, and any other
incentivesconcession in deficiency under DCR from Local authority
or State Governmeny/UT Administration or any Statutory authorty
o Estimated Acquisition cost of TOR (if any)
) Estimated Amaounits payable 1o State Government UT 1-12.“,33?
Admanistration or competent authority or any other statutory
avthority of the State or Central Governmant, towards stamp duty,
transfer changes, registration fees aic; and
aj Estimated Land Premium payable as per annual statement of rates —
{ASR) for redevelopment of land owned by public auth-:rntleg./%.r
Tk
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|li||d:'r Rehabilitation seliorms

i)

Estimated constiuction cost of retvaby Bullding including site

developmont and infrastnseture for tho same as centified by
Cndgineer

i}

Estimated cost towards clearance of land of all or any
encumbrances inchiding cost of removal of legalfillegal occupants,
cos! for presddding temporary transit accomodation or rent in liew
of Transit Accomodation, overhend cost, amounts payable to slum
chuclers, tenants, apartment owners or appropriate authority or

governiment or concessionaire which are not refundalsde and so
.

llij{Estimated cost of ASR Linked promium foes, charges and secu rity

teposits or malntenance deposit or any amount whatsoover
payable to any authorities towards and in project of rehabillitation

1)

Any other cost including interest estimated on the borrowing done|
specilieally for construction of rehabilitation companent,

Sub Total of Land Cost Rs

10,57,77.288

i) |Development Cost / Cost of Construction of building:

Estimated Cost of Construction as certified by Engineer

4,52,03.362

b

Cost incurred on additional items nol included in estimated cost
(As per engineer certificate)

=

e

Estimated Expenditure for development of entire project excluding
cost of construction as per (i) above ie. salaries, consultant fees,
site overheads, development works, cost of service {including
water, electricity, sewerage, drainage, layout roads etc), absorbed
costs (attributable to this project) of machineries and equipment
including its hire and mainienance costs, consumables etc,

d

73,271,831

Estimated Taxes, cess, fees, charges, premiums, interest etc,
payable to Statutory Authority.

efinterest payable to financial institutions, scheduled banks, non-

banking financial institution (NBFC) or maney lenders on
construction funding or money borrowed for construction,

Sub Total of Development Cost

3,96,22,220
9.21,53,413

Total cost of Project (Estimated)

19,79,30,701

Mote: 1. Pass through charges are not included in estimated cost of construction: 2, Esh
{whenever required) through revision application

—

amted Cost shall be revised




Table B - Actual Cost Incurred on the project as on 31/03/2022

5. No. Particulars Amount (k)
Incurred
1|Land Cost
a Value of the Land as ascertained from the Annual Statement of §,45,32,500
Rates [ASR)
b Incurred Expendire on premium payvable to obtain developrment

rights, F5I, additional FSL, fungible area, and any other
incentive/concession in deficiency under DCR from Local authority
or Siate Government/UT Adminkstration or any Statutory authority

C Incurred Expenditure for acquisition of TOR[T any) -

|d Amownts paid to State Government/UT Administration or 1.12.44,388
competent authority or any other statutory authority of the State
or Central Government, Towards stamp duly, transfer charges,
registration fees etc; and

[e Land Premium paid for redevelopment of land owned by public . 5
authorities b

{ Under Rehabilation scheme:

i} Incurred expenditure for construction of rehabiditation building. -
Minimum (a} or (b} to be considerad ;

(a} Cost incurred for construction of rehab building including site -
development and infrastructure for the same as centified by
ergineer,

(b) Incurred expenditure for construction of rehab building a3 per .
the books of accounts as verified by the CA

ii) Incurred Expenditure towards clearance of land of all or any -
encumbrances including cost of removal of legal/ilegal occupants,
cost for providing temporary transit accomodation or rent in lieu
of Transit Accomodation, overhead cost. amounts payable to slum
dwellers, tenants, apartment owners or appropriate authority or
government or concessionaire which are not refundable and so

n
iii) Incurred expenditure towards ASR Linked premium foes, .
changes and security deposits or maintenance deposit or any
amount whatsoever payable to any autharities towards and in
project of rehabilitation
ivpAny other cost including interest estimated on the bormowing -
done specifically for construction of rehabilitation companent.

SUB TOTAL OF LAND COST;| 10,57,77,288

2|Development Cost / Cost of Construction

I} |Expenditure for construction. Minimum of {3) and (B) to be
considered e

{2} Construction cost incurred including site development and
Jdnimslm:tur! for the same as certified by Engineer.
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(1) Actual cost of construction incurred as per the books of 43,595,598
accounts as verified by the CA
({ii}|Cost incurred on additional items nat included in estimated cost -
(As per engineer certificate)

Incurred Expenditure for development of entire progect excluding 651,081
cost of construction as per (i) above i e. salaries, consultant fees,
site overheads, development works, cost of senice {including
water, electricity, sewerage, drainage, layout roads etc), absorbed
-lcmlz (attributable to this project) of machineries and equipment
including its hire and maintenance costs, consumables sic. Al
costs incurred to complete the construction of the entire phase of

2
()| incurred Expenditure towards Taxes, cess, foes, charges, premiums,

interest etc. payable to Statutory Authority.
(v){incurred Expenditure towards Interest to financial institutions,
scheduled banks, non-banking financial institution (NBFC) or
maoney lenders on construction funding or maney borrowed for

(iig)

construction
- Sub Total of Development Cost 50,10,679
3 Total cost of the project { Actual incurred as on 3L/03/2022) 11,07.87,967
4 Propartion of the cost incurred on land cost and construction cost 55.97%
te the total estimated cost (Table A)
5 Amount which can be withdrawn from the designated account 11,07,87,967
G Less ; Amount withdrawn till date of this certificate fram the 2,01,91,200
designated account
7 MNet amount which can be withdrawn from the designated 9,05,96,767

iE.inlt account under this certificate

Mote: 1. Pass through charges or indirect taxes are not included in incurred cost;




Table C
Statement for calculation of receivables from the sales of the Real Estate Project
Sold Inventory
Sr. No. Project Plot No. | Mlat Area Unit Received Balance
(insq. | Consideration | Amount (Excl.| Receivables
mtre.) as per Taxes) as an
agreement/Let [31/03/2022 of
ter of this certificate
allotment

1 Bharat Heritage Fetri 96/B b 108.00 191730000 1917300.00 -
2 Bharat Heritage Fetri 95/B 35 171.50 2769000.00| 2769000.00 -
3 Bharat Heritage Fetri 96/B 42 162.00 261450000 2614500.00 -
i Bharat Heritage Fetri 96/8 43 162,00 261450000 2614500.00 .
5 Bharat Heritage Fetri S6/B" 65 108.00 1917300.00( 191730000 ~ -
& Bharat Heritage Fetri 96/B B3 113.06 1521000.00) 1521000.00 -
7 Bharat Heritage Fetri 96/B 104 214.34 Z2BB5000.00f 2BE5000.00 -
g Bharat Heritage Fetri 56/8 105 135.95 1300000.00] 1900000.00 -
9 Bharat Heritage Fetri 56/B 106 115.60 2052600.00( 2052600.00 -

Grand Total 1,290.45 2,01,91,200, 2,01,91,200 -

<p VISHAL & Asgpn

&

/
@%ﬁ
intants
- et

i T — -
Ml : -

g



TABLE C : DETAILS OF UNSOLD INVENTORY
Project Plot No. Plot Carpet | Unit Consideration as per
Area (insq. | Ready reckoner rate on
mirs.) 31/03/2022

1 Bharat Heritage Fetri 96/8 1 492.50 35,98,192
2 Bharat Herltage Fetri 96/B 2 514.24 37,53,967
3 Bharat Heritage Fetri 96/B 3 450.52 32,88 789
4 Bharat Heritage Fetri 96/8 4 126.03 9,20,048
5 Bharat Heritage Fetri 96/8 5 126,55 9,23 815
& Bharat Heritage Fetri 96/B [ 180.36 13,16,650
7 Bharat Heritage Fetri 96/B 7 195,38 14,26.267

B Bharat Heritage Fetri 96/8 ] 192.02 14,01.710

g Bharat I-Er:rltaEE Fetri 96/8 9 18735 13,67.677
10 Bharat Heritage Fetri 96/B 10 18270 13,33,681
11 Bharat Heritage Fetri 96/B 11 178.04 1299677
12 Bharat Heritage Fetri 96/8 12 186.46 13,61,129
13 Bharat Heritage Fetri 96/B 13 125.34 9,14,982
14 Bharat Heritage Fetri 96/B 14 9750 711,750
15 Bharat Heritage Fetrl 95/B 15 §7.50 7.11,750
16 Bharat Heritage Fetri 95/B 16 111,74 B,15.724
17 Bharat Heritage Fetri 96/B 17 105.65 771208
18 Bharat Herltage Fetrl 96/B 18 9350 682550
19 Bharat Herltage Fetri 96/B 19 93.50 &,82,550
20 Bharat Heritage Fetri 95/B 20 3350 6.82,550
71 Bharat Heritage Fetri 96/B 21 105,00 7,656,500
22 Bharat Heritage Fetri 96/B 22 150.13 10,95,913
23 Bharat Heritage Fetri 96/8 23 145.92 10,685,194
24 Bharat Heritage Fetri 36/8 24 14592 10,65,194
25 Bharat Heritage Fetri 96/B 25 390,00 2847029
26 Bharat Heritage Fetri 96/B 26 146,78 10.71.465
27 Bharat Heritage Fetri 96/B 27 108.00 7.88.400
28 Bharat Heritage Fetri 96/B 28 108.00 7.88.400
29 Bharat Heritage Fetri 96/8 29 108.00 7.88,400
a0 Bharat Heritage Fetri 96/B 30 108.00 7.88,400
31 Bharat Heritage Fetri 96/8 32 108.00 7.88.400
32 Bharat Herltagg Fetri 96/8 EE] 10800 788,400
i3 Bharat Heritage Fetri 96/8 34 149.18 10,859,007
34 Bharat Heritage Fetri 96/8 36 162,00 11,82,600
35 Bharat Heritage Fetri 96/8 37 162.00 11,982,600
35 Bharat Heritage Fetri 96/B L) 162.00 1182600
ar Bharat HEHLB!E Fetri 96/B 34 162.00 11,82 600
38 Bharat Heritage Fetri 96/B 40 162.00 11.82.600
40 Bharat Heritage Fetri 96/B 44 153.55 11, EEI‘adz
41 Bharat Heritage Fetrl 96/B 45 159,67 11 55‘593
42 Bharat Heritage Fetri 96/B AE 166.25 lil 13IE;.*5
43 Bharat Heritage Fetrl 96/B 11'5?'233
44 Bharat Heritage Fetri 96/8 : o
45 Bharat Heritage Fetri 96/8 0,72.480
46 Bharat Heritage Fetri 96,8 10,51,200
a7 Bharat Heritage Fetri 96,8 10,51,200

13,456,602




W Riori V.

i
L
. gr. No. Project Plot No. Plot Carpet | Unit Consideration as pt'r_l
Area (in 5q. Ready reckoner rate on
mikrs.) 31/03/2022
43 Bharat Heritage Fetr| 96,8 53 102.40 7,47.520 |
49 Bharat Heritage Fetrl 96/B 53 102.40 747,520
50 Bharat Heritage Fetrl 96/B 5 102.40 747,520
51 Bharat Heritage Fetri 96/8 55 102.40 747,520
52 Bharat Heritage Fetri 96/8 56 10240 747,520
53 Bharat Heritage Fetri 56/B 57 102 40 747,520
54 Bharat Heritage Fetri 96/8 T 102.40 7,47,520
55 Bharat Heritage Fetrl 96/8 59 152.28 11.11,608
55 Bharat Herltage Fetri 96/8 B0 15228 11,11,608
57 Bharat Heritage Fetri 96/B Al 108.00 7,68,400
&8 Bharat Heritage Fetri 96/8 62 108.00 7.88,400
59 Bharat Heritage Fetri 96/B 63 108.00 788,400
60 Bharat Heritage Fetri 96/B 64 108.00 788400
61 Bharat Heritage Fetri 95/8 ] 108.00 788400
62 Bharat Heritage Fetri 96/8 67 108.00 788,400
63 Bharat Heritage Fetri 96/8 68 108.00 7,868,400
B4 Bharat Heritage Fetri 96/B ] 17115 12,49,702
b5 Bharat Heritage Fetri 96/B 70 158.53 1157233
b5 Bharat Heritage Fetri 96/B 71 12250 8,894,250
b7 Bharat Heritage Fetri 96/B 72 12250 8,594,250
B Bharat Heritage Fetrl 96/B 73 12250 8,594,250
B3 Bharat Heritage Fetri 296/B 74 12250 B,94,250
0 Bharat Heritage Fetri 96/B Fi) 207.01 15,11,158
TL Bharat Heritage Fetri 96/B 6 16615 1213151
72 Bharat Heritage Fetri 96/B L 11306 £,25,360
73 Bharat Heritage Fetri 96/B 78 113.06 825,360
74 Bharat Heritage Fetri 96/8 75 113.06 8,25,360
75 Bharat Heritage Fetri 96/B 80 113.06 B8.25.360
76 Bharat Heritage Fetri 96/B Bl 151.40 1105220
77 Bharat Heritage Fetri 96/8 B2 151.40 11,05.220
78 Bharat Heritage Fetri 96/8 84 113.06 8,725,360
73 Bharat Heritage Fetrl 96/B BS 113.06 B, 25,360
80 Bharat Heritage Fetri 95/8 86 113.06 8,25,360
El Bharat HEIHEE Fetri gE.IfB B7 134,95 g.-EE..l?I
&2 Bharat Heritage Fetrf 55,/8 BE 179,09 13,07.328
g3 Bharat Hﬂrhagiﬂr! 96/8 B9 12250 294,250
B4 Bharat Heritage Fetri 96/B 50 12250 £,94.250
85 Bharat Heritage Fetri 96/8 91 12250 894 250
Bb Bharat Herltage Fetri 96/8 g2 158,53 11'5?'233
87 Bharat Heritage Fetri 96/B 53 162 28 11'MIEDH
88 Bharat Heritage Fetri 96/B 54 119.00 E:E-El?ﬂﬂ
89 Bharat Heritage Fetri 96/B a5 115.00 5.68.700
50 Bharat Heritage Fetri 56/B 95 170.40 uﬂlﬂ?ﬂ
o1 Bharat Heritage Fetri 56/B 97 19736 —— 3|
92 Bharat Heritage Fetri 96/8 98 11600 1;:3-;11
- N vy oy S 26870
age Fetri 96/B ~datiers ﬂlﬁiﬂ\ e
95 Bharat Heritage Fetri 96/B FEsZ Ul ChufrierdB2 28y ¥ _i—i%lﬂ_uﬂﬁ‘
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Project Plot No. | Plot Carpet | Unit Consideration as per

Area (in sq. Ready reckoner rate on

mitrs.) 31/03/2022

Bharat Heritage Fetri 96/8 102 119.00 868,700
Bharat Heritage Fetri 96/B 103 119.00 8.68,700
Bharat Heritage Fetri 96/B 107 115.60 843,880
Bharat Heritage Fetri 96/8 108 115.60 843,880
Bharat Heritage Fetri 96/B 108 16228 11,84 608
101 Bharat Heritage Fetri 96/B 110 £98.69 51.00,408
Total 15,506.79 11,31,99,545.10




Table D
Comparision between Balance Cast and Receivables
Particulars Amount
Estimated balance cost to complete the Real Estate Project | Difference of total B,7142,734
estimated project cost less cost incurred)

2 |Balance amount of receivables from sold apartments as per Table- C of this >
|centificate (as certified by Chartered Accountant as verified from the records
and books of accounts

3 |} Balance unsold area (to be certified by management and to be verified by CA '
from the records and books of accounts)

(ii) Estimated amount of sales proceeds in respect of unsold apartments( 11,31,99,545
calculated as per ASR multiplied to unsold area as on the date of certificate , to
be calculated and certified by CA )

As per table C to this certificate

4 |Estimated receivables of ongoing project [sum of 2 +3 (i) ] 11,31,99,545

> |[To be filled for engoing prajects anly). Amount to be deposited in Designated
Account - 70% or 100% If 4 is greater than 1, then 70% of the balance
receivables of ongoing project will be deposited in Designated Account. If 4 is
Lesser than 1, then 100% of the balance receivables of angoing project will be 70.00%
deposited in Designated Account

Table E Designated Bank Account Details
Sr. NoParticulars Designated Bank

Actual amount till date ( from start of bank
account till the date 31/03/2022 of this
certificate)
1 Opening Balance .00
2| Deposits 2,01,91,200.00
3 "-'-"it!:-dmwals __2,01,91.20000
4|Closing Balance 0.00




Table &)

Table F Means of Finance
Particulars Estimated | At time| Proposed/Estimated Actual
of registration) (In { As on the {As on the
Rs.) { Proposed and| 31/03/2022 date of |31/03/2022 date of
indicative) the certificate) {In | certificate) {In
Rs.) Rs.)
LOwn Funds 112139728 12139778 8.15.96,767
2|Total Borrowed Funds {Secured) ~— - =
-~Drawdown availed till date
3|Total Borrowed Funds 50,00,000.00 99,00,000.00 50,00,000.00
(UnSecured) -e
S| Customer Receipts used for 7678904973 T.67.90,973 2,0191,200
project
3|Total funds for project 19.79,30,701 19,759.30,701 1107 87967
6|Total Estimated cost ( As par 19,79,30,701 18,79,30,701 11,07,87.967

Mate: Reasonable assumptions have been made to derive af above mentioned values.

Table G Any Comments/Observations of CA

5r. No.

Comments/Observations of CA

1

Refer relevants notes mentioned in respective tables,

FOR VINOD WISHAL & ASSOCIATES
Chartered Accountants
FRN: L27506W

(M.NO. 102822 )
uom: 2% 1022821 B

Date: 02/02/2023

Agreed and accepted by:

For M/s Bharat Heritage
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