FORM - 3 [See Regulation 3]
CHA 3 T'S CERTIFICATE

To, 31-08-2023
MAHALAXMI DEVELOPERS
Flat no. N- 103 laxmivihar Apartment, Near Air Port Center Point Hotel, Somalwada MNagpur 440025

Subject : Certificate of Financial Progress of Work of MAHALAXMI NAGAR 23 SECTOR - 1 having Maha RERA
Registration Number PSOS00045779 being developed by MAHALAXMI DEVELOPERS.

Sir,

This centificate is being issued for RERA compliance for the MAHALAXMI NAGAR 23 SECTOR = 1 having Maha
RERA Registration Number PS0500045779 being developed by MAHALAXMI DEVELOPERS. and is based on the
records and documents produced before me and explanations provided to me by Mahalaxmi Developers.

31st March, 2023,

Br: - : 2 = [ . Estimated Cost
No. : (At the time of
: Particulars Registration of
Praject)
| {In Rs.) =
1. (i) LAND COST :
a. |Value of the land as ascertnined from the Annual Statement of Rates (ASR) G, 18 00,000
b, |Estimated Amount of Premium Payable 1o obtain development rights, FSI, additional FSI,
lungible area and any other incentive/voncession in deficiency under DCR from Local -
Authority or State Government/UT Administration or any Statutory Authority
g, |Estimated Acguisition Cosl of TDR {if any) Nil
d. |Estimated Amounts payvable 1o State Government'UT Administration or Competent
Authorily or any other statutory authority of the Stae or Central Government, towards| 55 3R.000

stamp duty, transier charges, registration fees ete.; and

¢, |Estimated Land Premium payable as per annusl statement of rates (ASR) for

redevelopment of land owned by public authorities g
f.  [Under Rehabilitation Scheme
(i) Estimated construction cost of rehab building including site development and Nil

infrastruelure for the same us certified by Engineer

(ir) Estimated cost towards clearance of land of all or any encumbrances including cost
of removal of legal/illegal occupants, cost for providing temporary transit accommodation
or rent in liew of Transit Aceommodation, overhead cost, amounts payable to slum Nil
dwellers, tenanis, apartmenl owners or appropriate authority or government or
concessiongine which we not relundable and so on.

(i) Estimated Cost ol ASK linked premium, fees, charges and security deposits, or!
mainlenance deposit. or any wnount whatsoever payable to sny suthorities towards and in Nil
project af rehabilitation

{iv) Any other cost inclueding interest estimated on the borrowing done specifically for

. , s Wil
construction of rehabiliteuen component.

Sub - Total of Land Cost : 9,73,38,000




Jlst March, 2023,

Sr. Estimated Cost
N Cﬁ!'ﬂﬂ:ﬂlmuf 7
Particulars Registration of
{In Rs.)
ii) Development Cost/Cost of Construction of Building
(a) Estimated Cost of Construction as eertified by Engineer. 2.35.60.000
(b) Cost incurred on additional items not included in estimated cost (As per engineer 5
certilicate) S i
(¢} Estimated Expendilure lor development of entire project excluding cost of]
construction as per (i) whove, i.e, salaries, consultants fees, site overheads, development
works, cost of services (including water, electricity sewernge, drainage, lavout roads etc.) P
absorbed cost (atributable w this project) of machineries and equipment including its 95,30,000
hire and maintenance costs. consumables ete,
(d) Estimated Taxes, cess, [ees, charges, premiums, interest ete. payable to any Statutory
Authority. 3
(e} lmterest payable 1o financial institutions, scheduled banks, non-banking financial
institution (NBFC) or money lenders on construction funding or money borrowed for -
construction,
Sub-total of the Developmenl Cost 3,31,10,000
Tatal Cost of the Project { Estimated)** 13,04 48,000
*  Pass through charges or indivect taxes not included in estimated cost of project.
#=  Estimated cost shall be revised through correction application.
Table B - Actual cost incurred on the Project
31st March, 2023,
Sr. Particulars - Amount(Rs.)
No. Incurred
(H 2) 3)
l Land Cost
{0} |Value of the land as sscertained from the Annual Statement or Rates (ASR) 9.18.00.000
(B} |Incurred Expenditure on Premiums o obtain development rights, FSI, additional FSI,
fungible aren, und any olher incemive/'concession in deliciency under DCR from Local =
Authority or State Government/UT Administration or any Statutory Authority,
{c] |Incurred Expenditure for Acquisition of TDR (if any).
(d) |Amounts paid to State Government/UT Administration or competent authority o any
other statutory authority of the State or Central Government, towards stamp duty, transfer 55,38,000
charges, registration fees ele:; ond
{¢) |Lond Premium paid for redevel ipment of land owned by pubic authorities.
(F [Under Rehabilitation :-..'hr':;:_._ =
i) Incurred Expenditure for construction of rehabilitation building. Minimum of (a) or »
e il
(b} to be considered.
) Cost Ingurred for construction of rehab building including site development and :
infrastructure for the same a3 centified by Engineer. Nil
(k) Ineurred Expenditure tor construction of rehab building as per the hooks of sccounts ;
as verified by the Ca, Nil
i) Incurred Expenditure wwards clearance of land of all or any encumbrances including
cost of removal of legolillegal occupants, cost for providing temporary transit
pecommodation or rent in Heu of Transit Accommaodation, overhead cost, amounts paid to il

slum dwellers, tenanis, apartment owners or appropriate authority or government or
concessionaire which are not relundable and 50 on.




Sr. Particulars Amount(Rs.}
MNo. '_['Il'fllrl"ﬁd :
() 2) 3
iii} Incurred Expenditure toward ASR linked premium fees, charges and security
deposits or maintenance deposit, or any amount whatsoever paid to any authorities Nil
towards and in project of rehalilittion,
ivl Any other cost including imterest incurred on the berrowing done specifically for Nil
construction of rehabilitation component,
Sub - Total of Land Cost 9.73.38,000
2 |Development Cost/Cost of Construetion
(i} Expenditure for construction Minimum of (a) and (b) to be considered.
in} Construction cost incurred including site development and infrastructure for the same
s certified by Enginecr
Lbi' Agtual Cost of eonstedston tewred as per the books of atcounts as verified by the 1,05.,04,401
(i) Cost incurred on additivnal itlems not included in estimated cost. (As per engineer Nil
pertificate)
Gt} Incurred Expenditure for development of entire project excluding cost of]
construdtion ws per (1) above. Le. saluries, consultants fees, site overheads; development
works, cost of services (Including water, electricity, sewerage, dralmage, layout roads etc.)
absorbed cost (attributable 1o this project} of machineries and equipment including its 1,34,99.676
hire and maintenance cosls: consumables ete. All costs incurred W complete the
construction of the entire phase of the project registered,
(iv) Inearred Expenditure wowards Toxes, cess, fees, charges premium, interest ete. o
any Statutory Authority. .
(v} Ineurred Expenditure towards Tnterest to Financial institutions, scheduled banks, non-
banking [inuncial institution (NOFC) or money lenders on construction funding or money -
borrowed [or construction
Sub-tetal of Development Cosl 2,40,04,077
3 Total Cost of the Project (Actual incurred as on date of certificalg) 12,13,42,077
4 |Proportion of the Cost incurred on Land Cost and Construction Cost o the Total
3 5 93.02%
Estimated Cost ( Table A)
5 |Amount which can be withdrawn [rom the DcsiEnamd Agcount 12,13.42.077
6 |Less @ Amount withdrown 11l date of this certificate from the Designaled Account 9.05,00,000
7 [Net Amount which can be withdrown from the Designated Bank Account under this 3,08,42,077

certifican,

* Pass through charges or indineet tses nol Included in ineurred cost of the project.




TABLE €

Statement for calculation of Receivables from the Sales of the Real Estate Project

SOLD INVENTORY

PROJECT NAME : MAHALAXMI NAGAR 23 SECTOR -1
RERA REG. NO. : P30500045779

31st March, 2023,
ST | Plot No. C::Tn“ :f:iﬁ?;ﬁlfﬁf )| Received Hanir
Ne: (in Sq.Mtr.) | Letter of Allotment Amiunt (Re.} | Reectyable (1)

: 1 369,68 46,45,000.00 9,01,000.00 37,44,000
2 2 401.66 63,78,000.00 24,14,220.00 39,63,780
3 5 450.93 66,74,000.00 66,74,000.00 s

4 6 202.28 29,40,000.00 29,40,000.00

5 7 184.95 27,37,000.00 27,37,000.00 :

6 8 184,95 27,38,000.00 15,88,000.00 11,50,000
7 g 195.37 29,00,000.00 29,00,000.00 .

8 10 168.15 24,43,500.00 24,43,500.00 :

9 11 159.48 23,69,000.00 23,69,000.00 =
10 12 159.30 23,32,000.00 23,32,000.00

11 13 159.22 23,99,000.00 23,99,000.00 .

12 14 168.47 23,20,000.00 23,20,000.00 -

13 15 158.76 23,07,000.00 23,07,000.00 -

14 16 159.86 23,75,040.00 19,25,040.00 4,50,000
15 17 159.89 23,75,000.00 23,75,000.00 -

16 18 159,82 23,65,500.00 23,65,500.00 =

17 19 168.55 26,76,000.00 4,21,000.00 22,55,000
18 20 190.91 27,75,000.00 27,75,000.00 .
19 21 184.94 27,35,000.00 27,35,000.00 -
20 22 163.19 23,76,000.00 18,50,000.00 5,26,000
21 23 167.78 24,45,000.00 24,45,000.00 x
22 24 148,28 21,70,000.00 21,70,000.00 :
23 25 141.37 20,70,000.00 20,70,000.00 -
24 26 141.37 20,70,000.00 20,70,000.00 :
25 27 141.37 20,70,000.00 20,70,000.00

26 28 141,37 20,54,000.00 20,54,000.00

27 29 141,37 20,30,000.00 20,30,000.00 -
28 30 141.37 20,30,000.00 20,30,000.00 .
29 31 141.37 20,54,000.00 20,54,000.00 -
30 32 141.37 20,54,000.00 20,54,000.00 -
31 33 148.15 21,70,000.00 4,34,000.00 17,36,000
32 34 172.13 25,56,000.00 26,56,000.00 :
33 35 163.12 23,75,000.00 23,75,000.00 :
34 36 163.12 23,70,000.00 1£3,060.00

35 37 163,12 23,70,000.00 §/ %773 70600800 :
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PROJECT NAME : MAHALAXMI NAGAR 23 SECTOR - 1
RERA REG. NO. : PS0500045779

Page 2 of 2

= 31st March, 2023,
Sr, Carpet *Unit consideration Recatud s
Plot No. Area as per Agreement / 2
NG (in Sq.Mtr.) Le'tl:er :fhllutme nt Amount/(Rs.) | Receivable (Bs.)
36 38 183.12 24,14,000.00 24,14,000.00 -
37 39 163.12 24 14,000.00 24,14,000.00 R
38 40 163.12 24.15,000.00 4,83.000.00 19,32,000
38 41 163.12 24.,15,000.00 4,82,080.00 19,332,920
40 42 163.12 23,72,000.00 23.72,000.00 -
41 43 172.28 23,50,000.C0 23,50,000.00 -
42 G 194.78 28,82 000.00 28,82.000.00 -
43 45 188.29 27.86,500.00 27,86,500.00 -
44 46 230.50 34.,71,000.00 34,71,000.00 -
45 47 171.00 25,13,000.00 5,01,000.00 20,12,000
46 4.8 179.41 26,70,000.00 5,71,000.00 20,99,000
47 4G 134.20 19.86,000.00 19.86,000.00 -
48 S0 112.50 16,65,000.00 16.65,000.00 -
49 51 112.60 16,65,000.00 16,65,000.00 -
50 o2 172.28 25,50,000.00 25,50,000.00 -
51 53 190.28 30,72,000.00 30,72,000.00 -
52 54 132.00 19,30,000.00 19,30.000.00 -
53 59 132.00 14,57,000.00 14,57,000.00 -
a4 56 148.57 16,38,000.00 16,38,000.00 -
55 57 150.95 22,35,000.00 22,35,000.00 -
56 58 148.50 20,50,000.00 20,50,000.00 -
a7 59 194.78 28.82,000.00 6,78,000.00 22,04 ,000
58 60 180.57 28,18,000.00 5,22,000.00 22 96,000
59 61 138.08 21,82.000.00 21,92,000,00
60 B2 136.82 20,25,000.00 20,25,000.00 -
Total : 10,432.910 _15,26,15,540 12,63,14,840 2,63,00,700
Notes :

* Unit consideration is as per Agreement/ Letter of Allotment/Booking Form.




TABLED

C omparison between Balance Cost and Receivables

deposited in designated Accoun

174 is lesser than 1, then 100%, of the balance receivables of ongoing project will be
deposited in dedignated Account.

3ist March, 2021,
R P L 1 e | SRRy
;E-‘._ Particulars i ~ Amount
I |Estimated Balance Cost to Complete the Real Estate Project 91.05.923
(Difference of Total Estimated Project cost less cost incurred) o
2 |Balance amount of receivables from soid apartments 8s per Table C of this certificate (as
certified by Chartered Accountant as verified from the records and Books of Accounts) 2.63,00,700
3 |ty Balance Unsold area (to be certified by Management and to be verified by CA from 46837
the reconds and books of accounts)
(i1} Estimated amount of sales proceeds in respect of unsold ﬂwmnﬁ.{m]mfﬂtﬂd s per
ASR l’l'lll'!'l:l|"|il.'d w ungold oree gs on the date of certificare, o be caleulated and certified lu?l-421-28‘3
h} ':'.".L.l pulit |"- ||-h||..' L |-I-I!|I|'- el :L.I.-\.
4 |Estimated — ;E-‘I::-, of ongoing project. (Sum of 2 + 3 {ii) 4,34,42,983
5 |Amount Lo be deposited in Designaled Account - 70% or 100%
6 |[If 4 is greater than 1, then 70% of the halance receivables of ongeing project will be 3,04, 10,088

TABLE _E_
Designated Bank Account Detabls
Sr‘ k S e [
No. Particulars

Cipening Halonee

3,33,011
2 |Deposits 22.83,84,446
3| Withdruwals 22,35.42,770
4 |Closing Balunce - 51,74,687

I hereby certily that required proportion of money, as speeified in the Real Estate (Regulation and Development) Act, 2016
("the Act”) collected from allottees of the project unit as indicated in Table C has been deposited in Designuted RERA
Bank Aceoun!

| hereby certits that MAHALAXNI DEVELOPERS has utilized the required proportion of money, as specified in the

At

collected [rom: allottees for thi | et nly for land and construction of this project.

1
L
|




Table F

Means of Finance

31st March, 2023,

S No. Particulars Estimated Proposed/ Actual
(At the time of Estimated (As on the date
Registration) {As on the date of certificate)
(In Rs.} of the {In Rs.)
{proposed and certificate)
indicative) (In Rs.)
I [Own bunds 9,73.38,000.00 NA 9,73,38,000.00
2  |Total Borrowed Funds (Sceured) - NA -
- Drawdown availed till date
3 |Total Borrowed Funds (Unsecured) NA -
= Deawdown availed till date
4 |Customer Receipts used for Project 3,31.10.000.00 NA 12.63,14,840.00
5 [Total Funds for Project 13,04,48,000.00 MA 22,36,52,840.00
6 |Total Estimated Cost (As per Table A) 13,04,48,000.00 NA 13,04,48,000.00
Table G
31st March, 2023.
Any Comments/Observations of CA
1 [Amount of R5.9,18,00,000/- in point no.1(i}a) of Table A being "Value of the land as ascertained from the
Annual Statement of Rates (ASR)" is as certified by the promoter.
2 |Consideration per unit as per Ready Recknor Rate shown under Unsold Inventory in Table C are as informed
and certified by the promoter

3 |[Means of Finance is based on the information provided by the promoter |

Agreed and (o

epled by

MAHALAXM! INFRACON

Date :

J1-08-2023

Yours Faithfully,

For M. ASIM NEHAL & CO
CHARTERED ACCOUNTANTS

HAMMAD ASIM NEHAL
PROPRIETOR

MNO. 101430

PLACE : NAGPUR

UDIN : L'%ID|‘+3UG&UJ1CUM§;'_'§;



UNSOLD INVENTORY

PROJECT NAME : MAHALAXMI NAGAR 23 SECTOR - 1
RERA REG. NO. : P50500045779
31st March, 2023.

SR. NO. PLOT NO. CARPET AREA (IN Unit consideration
SQ.MTRS) as per Ready Recknor Rate (ASR)
| 3 468.37 57,37,533
2 4 931.00 1,14,04,750
Total : 468.37 1,71,42,283
Note :

(1) Ready Recknor Rate (ASR) as per Promoter is 12250/ per sq mtrs.
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