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CHARTEREDACCOUNTANTCERIFICATE

Date 09/05/2022
To

Mr Rahul Jagdish Sondre

Address: N-l03, LaxmiVihar Apartments,Beside Hotel Airport Centre POint,Wardha Road, Nagpur-440015

Subject: Certificate of Financial Progressof Work of MAHALAXMI NAGAR23 (Sector-I) (KhasraNo 178/1,
Mouza Jamtha )having MahaRERARegistration Number __ (Project not yet registered) being developed
by Mr Rahul Jagdish Sandre.

Sir,

This Certificate is being issuedfor RERACompliance for the Project MAHALAXMI NAGAR23 (Sector-I)
having MahaRERARegistration No being developed by Mr Rahul J. Sandre and is basedon the

records and documents produced before me and explainations provided to me by the management of the
Company.

Table A - Estimated Cost of the Project (at the time of registration of Project)
Estimated Cost

Sr No. Particulars (At the time of

registration of Project)
1 i) Land Cost:

a) Value of land as ascertained from the Annual Statement of Rates
(ASR). 9,18,00,000.00

b) Estimated Amount of Premium payable to obtain development
rights, FSI,fungible area, and any other incentive/ concessionsin
deficiency under DCRfrom LocalAuthority or State Government or
any Statutory Authority. -

c) Estimated Acquisition cost of TOR(if any) -
d) Estimated Amounts payable to State Government/UT Administration

or competent authority or any other statutory authority of the State
or Central Government, towards stamp duty, transfer charges,

. In fees etc: and 55,38,000.00
e) Estimated Land Premium payable as per annual statement of rates

(ASR)for development of land owned by public authorities -
f) Under Rehabilitation scheme:

i) Estimated construction cost of rehab building including site
development and infrastructure for the same as certified by
engineer -

ii) Estimated Cost towards clearance of land of all or any encumbrances

including cost of removal of legal/illegal occupants, cost for

providing temporary transit accomodation or rent in lien of Transit

accomodation, overhead cost, amounts payable to slum dwellers,

tenants, apartment owners or appropriate authority or government

or concessionairewhich are not refunable and so on -



iii) Estimated Cost of ASR linked premium, fees, charges and security

deposits or maintenance deposit, or any amount whatsoever payable

to any authorities towards and in project of rehabilitation. -

iv) Any other cost including intrest estimated on the borrowing done
specifically for construction of rehabilitation component. -

Sub Total of LANDCOSTRs 9,73,38,000.00

ii) Development CostI Cost of Construction:
(a) Estimated Costof Construction as certified by Engineer 2,35,60,000.00
(b) Cost incurred on additional items not included in estimated cost (As

per engineer certificate) -

(c) Estimated expenditure for development of entire project excluding

cost of construction as per(ii) above, i.e. salaries, consultants fees,
site overheads, cost of services(including water, electricity,

swerage), absorbed cost (attributable to this project) of machineries 95,50,000.00
and equipment including its hire and maintenance costs,
consumables etc.

(d) Estimated Taxes,cess,fees, charges,premiums interest etc to any
Statutory Authority.

(e) Interest payable to financial institutions, schedule banks, non
banking financial institution (NBFC)or money lenders on
construction funding or money borrowed for construction' -

SubTotal of Development Cost 3,31,10,000.00

2 Total Cost of the Project (Estimated) 13,04,48,000.00

Table B - Actual Cost Incurred on the Project (as on Date of Certificate)

Amount (Rs.)

Sr No. Particulars Incurred

1 i) Land Cost:
a) Value of land as ascertained from the Annual Statement of Rates

(ASR). -

b) Incurred Amount of Premium payable to obtain development rights,

FSI,fungible area, and any other incentive/ concessionsin deficiency
under OCRfrom LocalAuthority or State Government or any

Statutory Authority. -
c) Incurred Acquisition cost of TOR(if any) -

d) Amounts paid to State Government/UT Administration or competent
authority or any other statutory authority of the State or Central
Government, towards stamp duty, transfer charges, resgistration

fees etc; and 55,38,000.00

e) Estimated Land paid payable as per annual statement of rates (ASR)
for development of land owned bv public authorities

f) Under Rehabilitation scheme:
i) Incurred Expenditure for construction of rehabilitation building.

Minimum of (a) or (b) to be considered -
(a) Cost incurred for construction of rehabilitation building including

site development and infrastructure for the same as certified by
Engineer. -

(b) Incurrred Expenditure for construction of rehab building as per
books of accounts asverified by the CA. - -a&an(f~9.CA :§~)
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ii) Incurred Cost towards clearance of land of all or any encumbrances

including cost of removal of legal/illegal occupants, cost for

providing temporary transit accomodation or rent in lien of Transit

accomodation, overhead cost, amounts payable to slum dwellers,

tenants, apartment owners or appropriate authority or government

or concessionaire which are not refunable and so on -

iii) Incurred Cost of ASRlinked premium, fees, charges and security

deposits or maintenance deposit, or any amount whtsoever payable -
iv) Any other cost including intrest estimated on the borrowing done

specifically for construction of rehabilitation com_l)_onent. -
Sub Total of LANDCOSTRs 55,38,000.00

ii) Development Cost / Cost of Construction:
i) Expenditure for construction. Minimum of (a) or (b) to be considered

-
(a) Construction cost incurred including site development and
infrastructure for the same ascertified by Engineer. -

(b) Actual cost of construction incurred as per books of accounts as
verified by the CA. -

(ii) Cost incurred on additional items not included in estimated cost (As
per Engineer Certificate) -

(iii) Incurred expenditure for development of entire project excluding

cost of construction as per(ii) above, i.e. salaries, consultants fees,

site overheads, cost of services(including water, electricity,

swerage), absorbed cost (attributable to this project) of machineries

and equipment including its hire and maintenance costs,

consumables etc. All costs incurred to complete the construction of

the entire phaseof project registered. -

(d) Incurred Expenditure towards Taxes',cess,fees, charges, premiums
interst etc to any Statutory Authority. -

(e) Incurred Expenditure towards Interest payable to financial
institutions, schedule banks, non banking financial institution (NBFC)

or money lenders on construction funding or money borrowed for
lconstructl on' -

Sub Total of Development Cost -

3

Total Cost of the Project (Actual incurred as on date of certificate) 55,38,000.00

4 Proportion of the Cost incurred on LandCost and Construction Cost
of the Total Estimated Cost. (TableA) 4.25%

5

Amount which can be withdrawn from the Designated Account 55,38,000.00

6 Less:Amount withdrawn till date of this certificate from designated
bank account -

7 Net Amount which can be withdrawn from the Designated Bank
Account under this certificate 55,38,000.00
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TABLE C

STATEMENT FOR CALCULATIONS OF RECEIVABLES FROM THE SALES OF THE REAL ESTATE PROJECT

SOLD INVENTORY

S. No. Flat No / Carpet Area Unit Consideration as Received Amount Balance Receivables
(1) Plot No. (in.sq.mtrs) per Agreement/letter (5) (6)

(2) (3) of Allotment
(4)

Nil

UNSOLD INVENTORY

S. No. Flat No / Plot No. Carpet Area Unit Consideration as per Ready Reckoner
(1) (2) (in.sq.mtrs) Rate (4)

(3)

1 1 369.09 4521364.75

2 2 401.65 4920224.75

3 3 468.30 5736626.00

4 4 930.99 11404578.50

5 5 450.94 5523990.50

6 6 202.28 2477930.00

7 7 184.95 2265637.50

8 8 184.95 2265637.50

9 9 195.38 2393454.00

10 10 168.16 2059911.00

11 11 159.49 1953715.75

12 12 159.31 1951486.25

13 13 159.23 1950604.25

14 14 158.48 1941392.25

15 15 158.77 1944908.00

16 16 159.86 1958334.00

17 17 159.90 1958713.75

18 18 159.82 1957844.00

19 19 168.55 2064786.50

20 20 190.92 2338770.00

21 21 184.94 2265478.25

22 22 163.19 1999065.25

23 23 167.78 2055305.00

24 24 148.28 1816430.00

25 25 141.38 1731843.75

26 26 141.38 1731843.75



27 27 141.38 1731843.75

28 28 141.38 1731843.75

29 29 141.38 1731843.75

30 30 141.38 1731843.75

31 31 141.38 1731843.75

32 32 141.38 1731843.75

33 33 148.15 1814837.50

34 34 172.13 2108592.50

35 35 163.13 1998281.25

36 36 163.13 1998281.25

37 37 163.13 1998281.25

38 38 163.13 1998281.25

39 39 163.13 1998281.25

40 40 163.13 1998281.25

41 41 163.13 1998281.25

42 42 163.13 1998281.25

43 43 172.28 2110430.00

44 44 194.78 2386055.00

45 45 188.30 2306613.75

46 46 230.50 2823625.00

47 47 171.00 2094750.00

48 48 179.41 2197711.25

49 49 134.20 1643925.50

50 50 112.50 1378125.00

51 51 112.50 1378125.00

52 52 172.28 2110430.00

53 53 190.28 2330930.00

54 54 132.00 1617000.00

55 55 132.00 1617000.00

56 56 148.57 1820031.50

57 57 145.73 1785229.25

58 58 143.30 1755388.25

59 59 187.69 2299141.25

60 60 187.69 2299141.25

61 61 143.30 1755388.25

62 62 142.06 1740222.75

TOTAL 11,831.83 14,49,39,880.75

---------------------- ----
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Sr. No. Particulars Amount

1 Estimated balance cost to complete the real estate Project 12,49,10,000.00

Balanceamount of receivablesfrom sold apartments as per
2 Table Cof this certificate (ascertified by Chartered

Accountant asverified from the records and books of Accounts) -
(i) BalanceUnsold area (to be certified by Management and (i)11831.83 Sq. Mtr

to be verified by CAfrom the records and books of accounts), (ii) 14,49,39,881/-

(ii) Estimated amount of salesproceeds in respect of unsold
3 apartments (calculated as per ASRmultiplied to unsold area

as on the date of certificate, to be calculated 'andcertified

by CAl as per Table Cto this certificate.
4 Estimated Receivablesof ongoing project. [Sum of 2 + 3(ii)) 14,49,39,881.00

(To Be Filled for Ongoing Projects only)
Amount to be deposited in DesignatedAccount - 70% or 100%

5 IF4 is greater than 1, then 70%of the balance receivables of
-

ongoing project will be deposited in designated Account
If 4 is lesser than 1, then 100%of the balance receivables of
ongoing project will be deposited in designated Account

Table D
Comparision Between Balance Cost And Receivables

Sr. No Particulars Designated bank Account Details

Actual Amount till Date

1 Opening balance -
2 Deposits -
3 Withdrawals -
4 Closing Balance -

"

Table E
Designated Bank Account Details

I hereby certify that required proportion of money, as specified in the act, collected from allottees of the project

unit as indicated in Table C-'hasbeen deposited in Designated RERABankaccount.

I hereby certify that Mr RahulJagdishBondre has utilized the required poportion of money, as specified in the

act, collected from allottees for this project only for land and construction of this project.
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Table F

MEANS OF FINANCE

SrNo PARTICULARS Estimated Proposed/ Estimated ACTUAL
(at the time of (as on date of (as on date of

Registration) in Rs. Certificate) in Rs. Certificate) in Rs,

1 Own Funds (Promotors Fund) 9,73,38,000.00 9,73,38,000.00 55,38,000.00

2 Total Borrowed Funds (Secured) - - -
3 Total Borrowed Funds (Unsecured) - - -

4 Customer Receipts used for Project 3,31,10,000.00 3,31,10,000.00 -
5 Total Funds for Project 13,04,48,000.00 13,04,48,000.00 55,38,000.00

Total Estimated Cost (as per Table A) 13,04,48,000.00 13,04,48,000.00 55,38,000.00

6

Table G

Any Comments / observations of CA

Sr. Comments
1 Means of Finance is based on the information provided by the promoter.

As Informed to us by the Management, Till Date No Amount is Collected and Deposited from Allottees

2 for the said Project.

3

UDIN: 22182742AIQMOR8934

For MIs Sharma and Bajaj

Name: Rahul Jagdish Bondre

Date: 09/05/2022


